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PUAPL 1. UUONDOUBEN D

Udthnthwpbippp nhuinynid £ npwtiu Ugnwaph Gepwéwywb hwdwrenun GUuwpwapnepyncG:

LGpnpnnb wnwownyynn pwdbtunndubpnud GGpnpnud wlbine npnanudp Yuywglbhu wtinnp
t pGplingh wdpnng Ugnwahpp:

Udthnthwptipph Yuqidwb hwiwp wwunwufuwbwunne wbép ywwnwufuwbwunynipynib |
Ypnud  wdthnthwptippnid - wwpnibwydnn — nbntywundnipyjwl  ny wdpnnowywb  Yuwd
wwwynnilnpnphs |hGGNL hwdwnp dhw)b wyl nbwpnd, Gpb wjl ny G2qnphwn, whhwdwwnbinth k
Ugnwanh gjntu dwubiph htivn nhnwpybipne nbiypncd:

Lbpnpnnp - Jupnn £ dbnp  pbpbp UgnwaphG  Uhg  GEplujwgdnn  thwuwnwpnptipp
thwuwnwpnpwjht wmwpptipwyn PwOyh gqfuwdwuwht gpwubbuynid b dwulbwdnintipnuy,
huy b GYunpnGwjhG mwppbpwynyd’ hGuinkpGGunp FwGyh wnlwhG Etpnud™ www.araratbank.am :

1) UPUPUSPULY PPC-h (wjunithtin® Pwlly) pnnwpydnn pwdGbnndubph Gpwpbipjug
intintynipjnLbtip

@nnwplyynn pwdltnndutipp hwuwpwy (unynpwywb) wiwlwlywh, ny thwunmwpnpwihl
pwdbbwnndutip Ga:

@nnwnyowb pnhwbnp dwywp Yuginud £ 381,500 hwg. 33 npwd:

Uty pwdltunniuh wljwlwlwb wpdtpp 5,000 33 npwd k:

Pwdltuinndutiph nntinwpwfudwb ghlGp 5,900 33 npuwd t:

Pwdbbwnniubiph nGnwpwfudwb uygpp™ 17 nGyntdptph 2007 p.:

Pwdbbwnniutiph ntinwpwfudwb wwpunp' 21 hntbdwpp 2008 p.:

Stnwpwfuynn pwdbbwnniutiph GJwquanyb pwbwyp® 70,000 hwwn:

Stinwpwfuynn pwdbbinniutiph wnwytjwagnyb pwbwyp® 76,300 hwwn:

Fwdbbwniutiph pwdwOnpnwapnipntp L npwlg nhdwg JdwpnuiGbpp Yuwnwpyned GO
dpwdwdwlwly L wdpnnonipjwdp’ PwOyh  qluwdwuwihld  qpuubtlyjuynd  Ywad
Quiubwgnintpned, L Ynenwyynud G0 33 yGanpnbwlywb pwlynd wyn Gwwwnwyny pugywod
phy 103002801514 YntinwluwyhG hwpyh:

Pwdbbwniutpnud GGpnpnudGGp wpnn G0 wwwptp 33 nbGghntln L ns ntghnbOwn
hpwjwpwlwywb L $hghyulyub wbadhbp:

Fwdbbwniutpnud  GEpnpnudbtp uwnwpnnObph hwdwp 33 opGlunpnipjwidp, Pwlyh
wOnbwnpnipjwdp L PwlGyh  bhwuwpwy  (undnpwywlb) wlwlbwlwb pwdbbnndutiph
pnnwnpyiwl  dwupG  PwOyh  funphpnh  npn2dwdp uwhdwOJwé GO hGunlyw]
uwhdwbwdthwyniabtipp.

oGy wb6dh L OGpw hGn  thnpuyuwwygywé wbGdwlg Ynnidhg pwdwlnpnwgnpywé

pwdbbwnndutiph pwOwyp sh Ywpnn qbpwqubgt) 72,800 hwuwnp, huy qbpwqubgtnt nbwpnid
wbdp whwnp £ unwlw 33 YEGunpnhwywb pwayh GwfubGwywb hwdwdéw)lnepyniln

1 PwOyh pwdbtGwnindutph pwdwlnpnuagpnipjwbp s60 Ywpnn dwubwlygt] odonpwyhb

ghuinhbtpnud gpubgywé whdhOp

a6y ppwdwpwlwywb waé GGpnpnnh Ynndhg dtinp ptindnn pwdbtwnndutiph Gwquaqnyyl
pwlwyp swbwnp £ ywlwu (hGh 40 hwwnhg:

Fwdwlnpnwapnipjwl pbpwgpnid 76,300 hwwn Pwdltunndutph phyp |pwbwinig hbwnn
FwOyp pwdwlnpnwagnnipyntp nwnwptiglnd £:

Fwdwlnpnwapnipjwh G Ywbsh wwhwo sh nGnniGyny:

LtpnpnnOGpp Ywpnn GO wnbntynepyniGbbn unwlw)] htnwfununy™ 547895 hwdwpny, L
ELGYwnpnGuwhG thnuwnny® araratbank@araratbank.am hwugtiny:

2) Pwlyp ytpwptinjw wnbntynpynbltin

w. pOnhwGnLp nnbnGynLpynLGhtn

Pwlyp unbndybl £ 1991 pdwlwlh ubwwnbidpbph 20-hG, gpwhgyb| £ npwbu «3U3UUN»
5



pwOy UMNC, npp  dJGpwlwgqdwdnpdbp b «3U3UUT»  pwlGly OPL-h, wjlnihtinl
wiwlwhnfunipjwlb dhongny™ ULPUNPUSPULY OPL-h, npp 2007 pywlwlh ognuwnnuhl
tpwywqiwynpytip £ UNPUNPUSPULY RRLC-h:

Pwlyb wnwehl gpwbgnuip unwgtb £ 1991 pywlwbh ubwwbidptph 20-h0, gpwbgiw
hwdiwnb £ 4, PwOyp thwunwgh gnpéncbtingynibp uyubp £ hpwlywbwgbbp 1991 pywlywbh
ubwwnbtdptinhg vhas opu™ 16 wwnh:

Pwlyh qpwbgiwb L gnpéncbtinipjwb uynb £ p. Gplwb, MncpyhGh 19:

Pwlyp qpwbgywé t 3wywunwbh Iwbpwwbinnepywb YEGunpnGwywb pwbyh Ynndhg:

PwOyp hwlnhuwlnud £ 3wjwunwbh pwbybph dhnipjwl b Swywuwnwbh hhthnpbipwjhb
2ntywih dwulwyhgltiph dhnpywl wlnwa:

2007 p.-h dwjhupl Global Rating Group uhowqquihl Juplwbwjhb Yuqiwybpwnipjwb
ynnihg Pwlyh $hGwlbuwlywb Yuynibnipywl L Jupynibwynipjwb Juplwbhyp qGwhwunygb k
B-, JwOfuwwnbunitdp® Yuynil, wjlnihtiunb, 2007 p.-h ubiwyuntiptphl JupwOhyp pwpépwgt £
B+, wlOfuwwnbGunwdp® YuyniG:

Pwayh dwulbwgynntipp L GapYyuwywgnigsnipynbatpp.

UwulwgynLnh Jwugki
whywhnLd

1. Lwhphun 33. p. pliwb, Pwgnwunnibywg 70
2. UntithwOwytipin | L3, p. UntithwGwytipwn, U. Uwawnngh 1/U
3. Utipwuwinhw 33. p. Gpliwb, Ubpwuwnhw 141/1
4. Uwuinng 33. p. Gpluwl, U. Uwpwningh 25
5. funptiGwgh 33, p. Gpluwb, U. lunptlwgh 24/7 L 24/9
6. QjnLdph 33, p. Ynudph, Qunbighl Ldntihh w. 1/5
7. Upnyjwl 33, p. UpnYwb, Iwbpwwbinnipjwb 1/21
8. Ownlwdénn 33, p. Swnywanp, Qphgnp Uwghuwnpnuh thnnng, 2-pn 2G0p, 1-hG hwply
9. Nwypwtl 33, p. Gpluwl, Mwypwbl 2-nn pwin., 44 G0p
10. ururus3uu 33, p. GpluwG, Snwyw) huwyngh 10
1. o4UrRLNS zgngwiﬁlﬁlh%ﬁ&hﬁr?jgp «2Jwnplng» onwlwdwlywjwhh

PwOyp 33 mwpwépnid L tnwpwéphg nnipu gpuitigywé Gapywjwgnigsnipynibbtip sniGp:
LwOnGwnpwywi (pwdtbhwywp) uwwhwnwih swin

Fwlyh YwanGwnpwywb yuwwhwnwip 100 %-ny ydwnpywé t L Yuginud £ 3,640,000 hwqup
33 npw:
PFwlyh YulnOwnpwywb Yuwwhwwip pwnyugwé £ 728,000 hwwn hwuwpwy (unynpwywb)
wOJwlwywb pwdbbwunnduhg, jnipwpwbsynipp 5,000 33 npwd widwbwlwb wnpdtpny:
LUwOnOwnpwywl Ywwhwnwip JGpoht GpGp  wwphObph  pGpwgpnd Jdwndbp t
wipnnontpjwdp L puwn twphGbph Yugob
1 2004 pywlywlbh wmwpbybpohl - 890,000 hwg. 33 npwd, wdp Ywgoibk) £ 50,000 hwg. 33

npwa

1 2005 pywlywGh nwntytpphl — 2,790,000 hwg. 33 npwy, wdp Yuqik) £ 1,900,000 hwgq.
33 npwa

1 2006 pywlywlh wmwpbtytpohl — 3,240,000 hwgq. 33 npwd, widp Yuqob £ 450,000 hwg.
33 npw:

2007 pywywbh ubwwbdptiph 30-h npnipjwip - 3,640,000 hwgqg. 33 npwd, wdp 9-p
6



wuihubtiph wpryniGpltipny Ywqub) £ 400,000 hwgq. 33 npw:
PwOyp nbnwpwiujwéd wpnnbjw) pwdbbwnndubin snLbh:
Pwlyh Yynndhg pnnupyywé wpdtpnptinh Gyuwwndwdp owghnbltp uwhdwbywd s6G:

p. PwGyh qnpéniltinpjwb Yybpwpbpjw) wnbntynpynGGhp

utpnpnnp wtinp £ niwnhp nhownyh Ugnwanh 3-pn pwdth 2-pn gq(funid GYwipwgnpdwé
NhubwjhlG qnpénGGGpp dhOsk wnwownyynn pwdbtnndubph qGGint npnandh  plnnlGGip:
MNhulwyht gnpénGGtiphg jnipwpwlgnipp Ywpnn b Gowlwlwihg Ywd twlwb pwgwuwlywb
wgagnbgnip)nth  nlGGOw] PwOyh gnpéwnlnipjnibGGbph,  $hOwluwywb ppwyhdwyh Huwd
wnnyntGpbtiph ypw: Uw hp htpphb Ywnpnn £ hwbqgblightp Pwbyh pwdGtwunndutiph oncyuywywb
qOh L(ywd) whnipwpwdhbtbbph hwiwwwunwufuwb Gwqtigdwh:

PwOyh hphdGwywb gnponcbtnepntbp PhOwluwywlb  ShelGnpnnipjwl’
GGpgpwynd L wnbnwpwtuniy, hpwywbwgnudb L,
pwgiwplnyp dwnwjnipjntbbtph dwunnignidny, npnGp Gywpwapywé GG unnpl:

Uhonglbiph GEpgpwynid

dhongltiph

npp qnignpynid £ pwlluyhl - wyg

PwOyp $hghywlywb L hpwywpwlwlywb wadwbghg pGnnibnud £ dwiytunwhb L gwwhwly
wywnbtp 33 npwiny L wpwnwpdnypny:
Pwlyp hwiwhunpnbtphl wnwownynid £ wjwlnbbp® mwpptpwyywd pun Guuwwnwybtnh,
dwaiytwnltph L wnnynuwnpnyplbph: PwGyh Gpgpwydwéd dhonglbph nunnnupyncGGtnlG no
gnigwbhGGph 2wndp (nhGwidhywb) L dninwyw tnwphbtph ubfuwnbunetdGept wpnwgnyué
GG unnpl. GEpYwywgywd wnynLuwyney:

Uhongltiph GEpgpwynid hwg. 33 npwi
31.12.07 31.12.08 31.12.09
31.12.2006 | 30.09.2007
Lt 0wl nunnnupynLGlt wbfuwwntb wlfuwwnt wlfuwwnt
nonpuwiddwl ninnnepynilltpp T ) U urnuLlj U ur:m U ur:m
Fwaytphg L wy $PhGwbuwlyub
Lwqdwybpwntesnibtnhg 109,273 | 1,322,616 | 1,900,000 | 5,370,000 | 5,024,000
Rwswiunpnbbnhg 2,965,370 | 8,722,591 | 9,950,000 | 20,640,000 | 29,845,000
Pwlyh ~ Unndhg  prnunldwd 0| 250000 250000| 500,000 1,000,000
wndtpnpbin
NEMN hwdwdéw)Gwantpny 1,402,651 910,252 500,000 | 1,600,000 | 1,800,000
DGnwikGp 4,477,294 | 11,205,459 | 12,600,000 | 28,110,000 | 37,669,000

dwnytip L dhongltiph wy| mbnwpwfuntiGtp

Fwayb hpwywlbwgbnid b qupywynpdwb htnlyw ntuwybtpp® phqbtiuph Juwplyuwynpnid
(wjn pyncd” Gpwztuhpltiph tipwdwnpned, thwunwpnpwjhlt wyntnhnhyGtp, JuplywhG qdtip,

odbpnpwdw), plwlywpwlh d&Gepptpdwld L Gnpnqiwl  hhthnpbpwiht  Jwpywynpny,
wywnnjwpywynpned,  ndpwpnuiht  Jwpwynpned,  hOswbu  Gwl  uwywennuywO  wy
Jwpywynpny:

Pwlyh dJwpytiph L nbnwpwzfujwé dhongltinh gnigwlhzbtiph 2wpdp (nhGwdhywa) L
unnpl.  GEpYuwywgywé

Gnunnwlw  wwphObph  YwOfuwwnbGunudGbpG

wpunwgnué GO

wryncuwyned:
dwplbp L wy| mbnwpwpfujwé shengltp hwg. 33 npwad
31.12.07 31.12.08 31.12.09
31.12.2006 | 30.09.07
SEnwpw>tudwb nunnnupinLGGb wlfuwwntb wlfuwwnb wlfuwwnb
b Zru el " r].nanjLUljp r}nanjuujp LI UII-'luLlj u urr:luj u urr:lllj
SwdfunnnGnhl nndwo | 5 se9 814 | 6,681,818 | 10,000,000 | 23,687,000 | 31,081,000
Jwnytip L wy|




thnfuwwnynip)nOGEn

Pwllpnud L wyy Phlwluwlwl | 4 570 954 | 1532388 |  1.246.000| 1,500,000 | 1,988,000
hwuwnwwnnipnLGOGpnLd

33 wbnwywa L 33

YtGupnGuwlyw pwlyh | 1,933,751 | 4,758,955 | 4,330,000 | 6,312,000 | 7,953,000
wndbpnpbipnLl

Uj| wndtipnptipncd 13,760 13,756 13,756 18,000 18,000
DGnwikbp 6,190,276 | 12,986,917 | 15,589,756 | 31,517,000 | 41,040,000

Pwlyp npwdwnpnid £ hGunlyw wnwynipyntGGtpn.

1 wipunwndnyph, 33 wbnwlwb L 33 YGanpnbwywb pwayh wwpunwwnmndubiph, pwGyuwhb
nuynt wreph L Jwdwnrph gnpéwppltin

1 33 DhGwbubbph L EynGndhywyh Gwhuwpwpnipjwl qubdwwbwnwpwbh npwdwnynwhb
uwwuwnynid

O hpwdwpwlwywb L $hghywywb wbdwlg pwllywihl hwyhdGbph uywuwpyned. wyn

pyntd” EGYwnpnbwjhl Gnwbwyny

«UpLw» Yydwpwjht hwiwlywngh wwuwnhly pwpuntiph pnnupyncd b uyywuwnynid

hwpytinh, wnipptiph, EGYwnpwtGtpghwyh, hGrwfunuwdwpdh L wy  hwOpwihG

Swnw)nipyntbbGGph nhdwg Ydwnbtph pGnnibnud

1 AMERICAN EXPRESS twOwwwphwjhG stytph, «MASHREQBANK PSC» pwlyh
ynnuhg Pwbyh waywadp pnnupyywé pwalywhb sGytph nnipu gpnud L hbwnglnid

1 JdwpwhwwpyuihG hwdwywpgbpnd  wpwq  npwiwlwl  thnfuwbgnidlbiph
hpwywbwgnty:

O

g. Pwlyh $hlwbuwywb yhdwyp L gnpéncbtinipjwb wpnynllGpltipp

Unnple pbpdwé wnyneuwynud Gepluywgywé GG Pwlyh gqnpénclGtinipjwlb  hhdaGuywa

wpmyntlpltph JGpwpbnwy Ugnwaph GGplujwgdwbp Guiunpnnn ybpohG Gpyne winwphbbph
yGpwptipjw| ntntGynipyntGbtpp:

gnpotijwytpwp Gwb htnwquynLy:

Pwlyh $hbwluwlywb yhdwyh L gnpénLlbinepjwl wprnynllGpltiph gnigwbhpGbn hwg. 33 nphwd
31.12.05 31.12.06 ug, % ug, %
30.09.07
nnnipjwdp | npnLpjwidp
Uywpdatn, wyn pYntd 3,979,405 | 8,545,594 2147 | 16,414,645 192.1
Jdwpltin hwdwfunpnGbphG 1,475,993 | 2,569,814 1741 | 6,681,818 260.0
TNwpuwynpnepyntGGbn, wyn pynud | 1,547,073 | 4,651,774 300.7 | 11,896,022 255.7
hwdwiunnnGtinhg Gengpuiuws 1,342,870 | 2,965370| 2208 | 8722591 294.1
Uhongltin
UGthww uwhwwi, wjn pyncd’ 2,432,332 | 3,893,820 160.1 4,518,623 116.0
YuilnGuinuiuiG Yuughuwy 2,790,000 | 3,240,000 116.1 | 3,640,000 112.3
(thwuwnwgh Ydwpywo)
2niin whnup (UGwu) (2,405,565) | 1,011,488 X 224,803 X
Uywnhybtiph tnwnblyw
GUwiwmwpbpnipnih (%) X 188 X 24 X
Fwlyp Odwwnhp b wwhwwb JGpohtG  wnwphlGGph  dGrpptpwé GJuwdnnuiywb




Pwlyp Gwfuwwntuynn gnpénilGtnipynilp L hrwGywnpGGpp.

Pwliyh wwwqw qnpéncbbnipiniip Guwwnwywdinwé £ |phOGine PwOyh Yuywgdwlp’
npwbu «gnpdwnpwpwlwb gnpépbytin, pwgiwplnyp dwnwjnipntGbtp dwunnignn pwOy»:

FwlOyp pwpnibwytipnt £ qupquglt) Pwlyh Ywwhwwih, wn pyntd’ dwpnyuyhh, hhdptipp,
wipwwlnbint £ howbuwywb npnepynibp, Gep £ nGGne yugiwytipwwywb L wnbfubninghwywb
aphonglbp, wwwnwwbtnt £ hwdwfunpnbtiph, GGpnpnnGGph L pwdGbntiptph hpwyniGplbnb no
2whtpp, Jupywynptint L GGpnpnudGtp £ Yuwmwptne imbnbunipjwb nmwpptp ninpinGtipnid:

Ununwlw 3 tnwphbtiph pGpwgpntd Fwbyp Gwiuwwntunid E wwwhnyb).

FwOyh wywnhdatiph, yupyuwiha wnpundtih L wwpwnwynpnepnibbtph Yupnly wa

» Juwwhwwih qupgqwgnidp. wyn pyntd’ Yulnbwnpwywb juwwhwnwh wd

* hpwywpwOwywb nt $hghyuywlb wibdwbg pwlywihb uywuwpydwb qupqugnld
dhwynpwywb (Ynpwnpwnhy) Yunwywndwb uygpnibpbtinph qupqugnid

nbfubhywywb dpwagpwihb L inbGfuGninghwywb JepwghOndp® b GYwnpnGuyhG pwGlywhb
Swnwynipntbbbph, JdwpwihG pwpunbpn gnpdwnlnipyniGbtiph qupgwgnip L pyny 20
Qwulwg)nintiph unbinénid

» bhlwlbuwdwpyuihl  Ywqiwytpwnipynibbtiphg, dhghyuywh
wbdwbg wwbnbbph pbnnlGdwb wynphywgnid

* PwOyp rhuytbph Yunwywpdwb dwywpnwyh pwpépwgnidp (Pwqb) 2 hwdwdw)bwaph
2powbwybtpny), 33 opGlunpnippwlb L 33 YGawpnOGwywb  pwlGyh  Gnpdwnhywyhh
wwhwbpbtiph wwhwwOniy:

Ununwyw wnwphltpht PwOyp dvnwnhp £ ywhwwb] wjwbnwywb dtpnnbtpny pwbluwihb
SwnwjnipntG0bph dwwnnigdwl  GJwdnnwywb  gnpobiwytpwp, wyn  Gwywwnwyny
pOnwnpdwytint £ hp GGpYuwynpyntbp” nwpwdwnppwlnid untinétiind dnun 20 dwubwdynintin,
mbnwywytiind L gnpéwnytiiny dnun 40 pwlyndwnbtip L 200 POS-ntpdhGwGtin, npwny huy
SwnwjnipntGbtph - dwuwnnegndp dnnbiglbind  uwwennGGphG:  UplOnyG  dwdwGwly,
hpwywlwgbbint £t pwGywihlG  Swnwjnipntbbbph  hGrwhwp  dwwnnigdwl  dGpnnlGtiph
pOnwpdwyniip:  Pwlyp  wpnibwytine £ nwnudbwupptp uwwennlbph pwGluwyhG
SwnwjnipntbGGph wwhwboinllpbtpp L npwbhg Gi0GinY wnwwnytint £ hwiwwwnwufuwb
npwyh L wpdtiph dwnwjnipjnLGOtn:

Pwlyh gnpéncbtinpjwb wpryntbpbbph gnigwlhG6ph Yulbfuwwnbunwdbtpp GEpLjuywgywé
G0 uinnpl pipdwé wnjnLuwyned:

hpwywpwlwywb nL

PwGyh qnpénLlbnpyjwb wprynllpltph YuwbfuwwnbunwiGbpp hwgq. 33 npwd
31.12.06 31.12.07 31.12.08 31.12.09

npnipjwdp | npnipjwdp | npnipjwidp | npnLpjwdp
1. BYwdnLnbbn, wyn pynit’ 1,352,557 1,417,000 | 2,360,000 | 3,215,000
nnynuwjhG GHwdnLinGbp 379,175 1,117,000 | 1,900,000 | 2,670,000
2. Swtuubip, wjn pyncl® 358,835 943,000 | 1,350,000 | 1,843,000
nnynuwyhb wfuubip 34,205 530,000 645,000 990,000
3. 2nin dwuhwlnwd ywhnrunltiphb 11,929 90,000 170,000 220,000
4. Cwhnup 981,793 384,000 840,000 | 1,152,000
6. Cwhnipwhwny (29,695) 76,800 168,000 230,400
7. 2nLwn pwhniyp 1,011,488 307,200 672,000 921,600

n. FwGyh juwrwywpdwb dwpdhGabpp L urwywnpdwbp dwubwygnn wGéhGp

FwOyp Yuwbnbwnpnipjwip, uwhdwbOjwé G0 FPwbyh Yuwnwywnpiwb htunlbyw) dwpdphGatpp.

* Pwlyh pwdbbwntiptph pnhwbnep dnnnydp (wyuncthtiin®™ dnnny)
= PwOyh funphnipnp (wjunichtGin® flunphnepn)



» PwlOyp qgnpéwnhp dwpohOp® Pwlyh gnpéwnhp wboptl Jwpsnipjwl Gwiuwquwhp
(wjunthtwn™ Gnpéwinhp wnbontbb) L PwGyh Jwpsnipinilp (wjunithtn® dwpsnip)nih):
Lwnwywniwb dwpihGatph ufuGdwwhy Yuenigdwépn GEpYuwywgywé £ unnpl.

Pwdbtwntptph Canhwbnep
dnnny

v
Pwlyh funphnipn

A 4
Qnpéwnhp dwndhl

PwGyh dnnnyp

1. dnnnyp PwOyh Yuwrwdwndwb pwupdpwagneyl dwpohah k:

2. dnnnyh hhdGwywb hpwywunipjntbbbpb GO°

w) PwOyp Yuwbnbwnpnipjwb hwuwnwwnndp, npwlnid thnhnfunepyniGGtiph L [ pwgnudGtph
Ywuwnwpnidp, PwOyp YubnGwnpnepjwb hwuwnwwnnedp Gnp fudpwgpnepjwdp.

p) FwOyp YyGpwywqdwytpwnidp.

q) PwOyp (nuéwpnidp.

n) wdthnth, dhowllyuw; L péwpdwl hwpdbyzhrGbph  hwunwwnnidp,  (nudwpuwhG
hwGadGwdnnnyh Gowlwynedip.

&) unphpnh pwlwlwywb Yuwqih hwunwwnndp, npw wbnwabtph pGunpnegyncbp L GpwGg
Lhwagnpnipjntbbbph Jwnwdwayticn  nwnwpbtignudp:  tunphpnh pwlwlwlywb  Ywqgdh
hwunnwwniwb L npw wlnwabttph pbunpnipjwb hwpgbpp pGGwpyynd GO0 pwgwnwwbiu
tnwnblwb dnnnyGtipnid: funphpnh wlOnwdltph pOGnpnepjwlb hwpgld wpunwhtipp dnnnynid
Ywpnn t pGOwnpydty, Gpbt dbGpohGu npnanud t pOnnibtp tlunphpnh wd Gpw wnwGahG
wbnwabtipp |hwgnpnipyntGbtiph Junwdwiybn nunwntigdwb dwuh.

q) hunphpnh  GOGpuwjwgdwdp  Pwlyh  wpuwphlt wninhnbG  hpwywbwglnn - wbéh
hwuwnwwnnidp.

£) Pwlyh wwptwl Ihbwluwlywb hwpdbingnipjnbltinh, whnyplbph L JOGwultiph
pw2fudwl  hwunwwnwdp:  Swpblywl  whnipwpwdhbGbbph  Jowpdwl  dwuhG  npn2dwl
pUnniGndp L tnnwipGlwb pwhnipwpwdhbltiph swithh hwunwnndp.

p) flunphpnh wlnwabtph Juwpdwunpnepjwb swthh uwhdwOnidp.

p) optilpny L PwOyh YwlnGwnpnipjwdp (Ugnwagphl Ygynid L) uvwhdwldwsd wyg
hpwywuncpjnLbltip:

Pwayh unphnipnp

funphnpnG hpwywOwgOnid £ PwlGyh gnpénibtinepywb pGnhwbnep nGywywnpnudp® optilpny
L PwOyh YwbGnGwnpnipjwip tunphpnh hpwydwunipjwlp  Gpwwwhywé  hwpgbph
uwhdwOOGpnLy:

1. tunphpnh hhdGwywb hpwydwunipynibbbinb GG°

w) PwOyh qnponcbbnipywlb hhdbwywh ninnnepniGbtph npnpnudp, GGpwrjwp Pwlyh
htnwOywpwjhlt qupqugiwb pwagph hwuwnwwnnedp.

p) PwOyh qgnpéwnhp dwpdbh wOnwdlbph Gwlwynwdp, GpwlGg [hwgnpnipinlbGbph
Junwdwiytinn nwnwntigniip L Jupdwuinpnepjwl wwydwbGtph hwumwwnnedp.

q) PwOynid GGpphh huynnnipjwl unwbnwpunGGph uwhdwbnwdp, PwGyh GGpphh wninhwnh
unnpwpwdwOiwb duwynpnidp, OGpw wwpblwlb wuwnwbpwihG d6pwagnph  hwuwnwwnnedp,
GGpphG  wninhinp wfuwnnnGGph  (hwgnpnipyntbObph Junwdwdybn  nunwpbgnuip L
Jupdwunpnipjwl wwjdwaGtph hwuwnwwnnedp.
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n) Pwlyh tnwnpblywb dwiuutph Guwuwhwyh N uwnwnpnnuywbh hwunwunnedp.

&) Pwayh Yubnbwnpwywb Yuwhunwh wybwugnudn.

q) whnipwpwdhbltph Jdwpiwl JGpwpbpwg dnnndpht  wnwownynipjntbbbph
GGpywywgnuip,  wyn  pynd  whnipwpwdhblbph  jnupwpwlsnip JdwpdwO  hwdwn
2whnipwpwdhbObp unwbwnt hpwynelp nilbbignn Pwbyh pwdbtintiptiph gnigwyh Yuginedp,
npnud whtiinp £ pbgpyyth Pwlyh wylb pwdlbntipbpp, npnGp pOngpydtp GG Pwlyh
pwdltiintiptiph nttiunpnd™ PwOyh wnwptywbd dnnnyhb dwubwygtiint hpwynibGp nLbtignn
pwdbbwntpbph gnigwyp Ywquibtint opdw npnipjwdp.

t) PwGyh Ynnihg optilpny L PwGyh YwlnGwnpnipjwip uwhiwlijwé PhGwluwlywh
gnpéwnlnipjntbbGpp ppwlwlwgiwl  Ywpgp uwhdwlnn  GGppht  ppwdwlwl  wywnbph
plnncGnidp.

p) PwOyh gnyph niuywywl wpdtph  npnpnwip: PwlOlyh  wwpunwwwbh
wwpuwynpnipjwlt Jpw nnynubtph L wnydtph hwdwpyh nunwpbgdwl, wwpwupbiph
qtinsUwh, Ywd GGpdwb dwuhb npnonudGEph pGnnlGndp.

p) optilpny L Pwlyh YubnOGwnpnipjwdp Gwfuwwnbuwd w)p npnantibtph pGnnilnidp:

Qnpéwinhp dwndhlp

PFwlyh pGpwghy gnpénilbinipjwl nGlwldwpndt ppwlwlwglnud £ Pwlyh qnpéwnhp
QuindhOp® PwGyh dwpsnipjnibp L Gnpéwnhp wnbGoptlp:

Qnpéwnhp wnboptl, Gpw wnbnwyw, Ywpsnipjwb wlnwd sh wpnn |h06G wyl wGép, npp sh
hwiwwwunwhuwbnd 33 YGhwnpnGwywb pwOyh npuwlywydnpiwld hwiwwwnwufuwbnepjwl
swihw(h20Gphh b (Ywd) nphl opbilipnd wpabidwé t (hGt| pwlyh nbYwywn:

FwOyp dwpsnipjwb hhdGwywb hpwywunipynltbbbpb GO

w) Pwayh Ynnihg dwwnnigynn SwnwynipntGbGbph uwywaqbtph, Juwpytiph, wjwbnltph L
wy| nnynuwnnnypbtph uwhdwbnld

p) PwOyh wfuwwnwwntnbph, wfiuwwnwiph fupwbdwl L fupwfuntudwl wwydwbGGph
hwuwnwwnnid

q) (Gpunnignuilbiph,  uwnnignuiGtiph,  YwenigqwépwihG L wnwGdbwgywé
unnpwpwdwbnuibtph nGhwywnbtph hwyytGundnipnibGbtiph pGawpynd L npwbg YGpwpbipyug
npnantdbbph pGnnibnid

n) uwnnigywépwihl unnpwpwdwOnudbbph wpuwnwbpwihl gnpénlbbnpyjwl tnwptywh
wwbbbph L hwaytunydnepyntGbtiph hwuwnwwnnid

G) Fwayh YuwbnbGwnpnipjwip uwhdwbOjwd wy hpwdwuncpyntGbtph hpwywbwgned:

Qnpéwnhp wloptlp, npwbtu hp pwgwrhy hpwywunipncl, OGpLyuwywglnd £ PwGyp
Swjwunnwbh Swbpwwbinnpntnd b onwnpbpypyw wawnnepynlGGbpned, Pwlyh wlnlbhg
yGpnid £ gnpéwnpltip, gnpéncd £ wnwlg |hwgnpwaph, wnwihu £ (hwgnpwgnbp:

Qnpdwnhp nbGoptGh hhdbwywb hpwywunipnlGObnpl GG°

w) hp hpwdwunipjntbbbph uwhdwGOGpnud Pwlyh gnyph, wyn pyntd’ Shbwluwlywb
uhongObph, wmnGophlnid

p) dnnnyh, flunphpnh L dwpsgnipjwb npnanwdbtiph, wyn pynid” hinwOywpwjht qupgugdwb
6pwaph L GEpphG wywnbph juunwpdwb wywhnynid

Q) pun  PwOyph Jwpswywqiwybpywywb Huenigywéph, hpwydwunigjnGbbph L
wwnuwywbnepntGbbph pwzfudwb hpwywbwgnid wfuwwnnnOtbph dhol™ huinwly uwhdwbGny
hwybuinjwywb hwpwptpnipynlGbtipp

n) Pwlyh YwlnGwnpnipjwip, hOswtu OGwl tunphpnh Ynnihg uwhdwOywé hpwywywh
wywntiph 2ppwlwybbpnid Gwhuwnbuwé PwGyh pGpwghy gnpéniltinepyjwl nGYwywpiwh hkwn
Yuwwywé wy| hpwywunipjnGbtph hpwlwbwgniy:

WG hwngbpp, npnGp optitpnd Ywd Pwlyh YulnbGwnpnipjwdp s60G uwhdwlytb] npwbiu
dnnngh, tunphpnh Ywd Pwlyh GGpphG wninhinp  unnpupwdwOdwl  hpwywunipjwlp
wwwnywbnn, ywunlwbnwd GG Gnpdwnhp inGonptbh hpwywunipjwlp:
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Pwayh funphpnh wlnwabtp

Pwnutin PGqunwb’ Pwbyh lunphpnh Gwfuwquh
EGnt| Unblhwlywb lunphpnh wbnwad

Uwlniy UYypuingywb’ unphpnh wlnwad

dwnwpnawly Uwbnyywb™ lunphpnh wbnwa
Jwhpwd Mwqupyul’ lunphpnh winwad

Pwlyh gnpéwnhp dwpdGh wlnwibbp

Upnun OuhuyywG™ Ywpsnipjwb Gufuwgquwh-gnpédwnhn wnGopth

Uppnip Swynpjwb’ dwpsnipjwl Gwfuwquwhh inbnwyw) - gnpdwinhp nnbonbbh tnbnwiyu
Quahy Pwnbnuywb” Ywpsnipjwlb wlnwi-qfuwynn hwwwwh

Swdtun Unipwnjwb’ dwpsnipjwl winwi-hpudwpwlwywb Jupsnipjwb wbwn-qfuwynn
hpwywfunphpnwwnnt

G. PwGyh htwn thnfjujuwwygywd whdhOp, ubthwywlwwnbptpp

FwlOyp hGwn thnpuyuwwygws, Pwlyh Yurwywpdwb dwpdphGoGph winwy, $hghlulywb
wbdwhg dwuhb wnbntGynpynGbtpp GEpYyuywgywé GG Jtpbnid® «Pwlyh funphpnh wlnwabtpy»
L «Pwlyh gnpédwinhp dwndOh wonwabtp» pwdhGlbpniy:

Fwlyh htwn thnpuyuwwwygyws, Pwbyh Yurwywnpiwb dwnpdhGatph winwad shwlnhuwgnn
$hghywywb whdwhg dwuhb inbntynpntGGGpp GEpYuwywgywé Ga unnpl..

3IndhwOGGu Indhwbbhuywb® LEPpphG wintnhinh Jwpsnipjwb wtin

Shapwb Gpwlbnuywb’ LEpphl wninhnh upsnipjwb wnwowwnwpn dwubwqtinn

Quywib Uwpqunuw' G fuwdnp hwdwwwhh nbGnuywi, 3w2duwwywhwyub hwdwriwb
qupsnipywb SwpytnynipyntGbbph L ybpneénipynlbbbiph pwdbh wbin

Pwlyh htwn  hnujuwwygwsd hghywywb wGdhlp ubthwywlnipjwlb hpwynilGpny
FwOyp pwdbwjhbt wpdtipnptip snLOGG:

Pw(yh htwn thnpuyuwwwygywsé whdwhbg vhol wgquygwywb Ywwbp syw:

Fwlyh hbwn thnpuyuwwwygwsé dhwy ppwywpwlwywb whd £ «DLES» UNL-G, nphG
wwwnywbnud £ Pwbyh 100 % pwdltwunndutinp: «dLEG» UMC-h qunbGyGint uyph £ 33, p. Gpluw,
6. Unnpwgnt 30: MGnwywb gpuwbgiwb hwiwnb £ 290.110.1114, qgpwbgiwl hwugtl’ Iwnwd-
UpLdunjwl pwnwdwu, 50/3, ph. 32:

g. PwGyh pnnunywé wpdtipnptiph ytpwptipjw; wnbntyniupyncGGbip

PwGyh pnnupywé ywpunwwnndubipp

2007 pJwywOh Jdwjphuh  10-p0 Pwlyp wbnwpwput; b wOdwlwywb, ns
thwuwnwpnpwjht, wpdtyunpnlwihl wwpwnwwnndubp:

Pwlyh pnnunplwé wwpunwwnndubinp gpwbgnid 60 wywhwboniy:

FwOyp pnnupywé wljwlwlwb wwpunwwnndubpp gniguywéd GO Iwjwunwbh
Inlnwjhl pnpuwynid, ytipht ABond dwywnpnwyntd, npnbg 20nphytp £ ARKBB1 pnpuwjwywG
hwwwyniip L AMARKBB12ER6 dwélwahnp:

Swywunwbh $nlnwjhb pnpuw, hwugt'™ p. Gpluwl, U.UYypwngjwhb S5p, htin. 54-33-24:

FwOyp pnnupywdé L nbnwpwfiuwé woJwlwywb wywpwnwnndubph wdwip® 250,000
hwq. 33 npwy, pwlwyp® 25,000 hwwn, lnwptiub 8% wnnynuwnpnipny:

FwOyp wbnwpwfiuwé wlijwlwywb wwpunwwnndubph dwpdwb  dwdybnp 2008
pywlwbh dwyhuh 12-np:

FwOyp wojwlwlwh wwpunwwnniutiph utithwwbwnbptph hpwynibpbtipG Ga.

1 wquun Jwdwnb] ywpunwwnndubipp, wyn pynid” $nlnwihl pnpuwgnid
O wwpunwwnndubpnud GGpnpdwé  dhongltiph nhdwg unnwbw] wnynubbp’™ hwdwdw)l
uwhdwbOjwé dwdwbwlwgnigh
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O wywipunwwnndubiph dwpdwl dwiwbwy PwGyhg unwbw) GEpnpdwé gnudwpn:
Muwpunwwndutiph wpdtyunpnGwiha  GlwdnunObpp Jdwpdnd G0 hGnlyw
dwiwlwlywgnygny.
1 2007p. ognuwnnuh 10-hG
12007p. GnjidpGph 12-h0
1 2008p. thtinnpwph 11-hG
12008p. dwjhuh 12-hG:
Pwiyh wiwlwlwb wwpwmwwnniubph Jwiweph wdtGwpwnép ghlp tnb £ 10,199.6
33 npwy, wiklGwgwdép ghlp™ 10,000 33 npwd:
Muwpunwwnniubph nhdwg Ydwpnudbbph vwhdwOwhwyniiGbp 360 GnbGi: Pwlyp sh
Gwfuwwnbuntd ywpwnwunndubph nhdwg GUwadnunbtph ydwpdwh npuk uwhdwbwhwyned:
Muwpunwwnndubph pnnupyiwb L nbnupwfudwl ywjdwatbph  hwiwdw)l, npwlp
thnfuwnydw, pwdwbdwb, hwiwfudpdwb Gopwlyw sGG:
Muwpunwwnndutiph wenjwdwrepp Yuwnwnyned £ 3wyjwunwbh $nbnuiht pnpuwgney:
Mwpwwwnndubph  hGwngbnuwip  Ywwwpdbine £ npwg  2ppwlbwenipjul dwdybunh
wywnuh(:
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PUSPUL 2. NUNYYNN APUGLESNUUGNP dEMUREN3UL SENBUNFHR3NILLEN

1) COnhwGnLp ntinGynipynlGGap.

w. @nnwpyynn pwdlbnndubpp hwuwpwy  (undnpuwywl)  wldwlwlywb, ng
thwuwnwpnpwjhb pwdbtwunndubp Gh:

p. @nnupyowl pGnhwbnep Swdwp Yuagindd £ 381,500 hwg. 33 npwd:

q. UGy pwdltunnduph wbjwbwlwb wpdtipp 5,000 33 npwd L:

n. @nnwpyynn pwdbbwnndubpp thnfuwnyth s6a:

G. Pwdlbwniutph wbnwpwfudwlb uyhgpp™ 17 nGynbdptph 2007 p., wjwpwnp' 21
hniGjwph 2008 p.:

Stnwpwfudwb dwiybnbtpp Ywpnn G0 dgpindbp Fwlyh flunphpnh npndwdp™ GiGGny
33 YGOhwpnOwywh pwlyh Ynnohg Ugnwaghpp GGpwenn  wpdtpnptph  gpwbgiwb
hwjinwpwpwagph qpubgiwb dwaytnbtiphg:

g. Pwlyp sh Owfuwwnbunid pwdbbnndubph wnwowpyh, hGswbu Gl nbnwpwfudwh
stinw| hwywnwpwptne hwbquiwbpbtin:

Stnwpwfudwb dwaytnbbpp Ywpnn G0 hGnwéagyt| PwGyh funphpnh npndwdp™ G GGny
33 YGhwpnbwywb pwlyh Ynndhg Ugnwaghpp GGpwenn  wpdtipnptinph  gpwbgiwb
hwjinwpwpwaph qpubgiwb dwaytunbtiphg:

. Pwdbtwnndubiph pwdwOnpnwapnipinitlp L npwlg nhdwg Jdwpnudbtipp Yuwnwpynid GG
dphwdwdwlwly L wdpnnonipjwdp’ PwOyh  qluwdwuwihld  qpuublyuynd  Ywad
dwulwgnintipny, L Yninwyynid 60 33 yGGunpnGwywb pwGynd wyn Guwwnwyny pwugywé
phy 103002801514 YnLinwlwjhl hwpyhG:

p. Pwdbbwunndubph pnnupyiwl L nbnwpwfudwb dwuhG npnandb pOnnlbGp £ FPwlyp
funphpnp 26.11.2007p.-h phy 30/01 npn2dwdp:

2) Pwdltiwnniutiph qGh Ybopwptinjw wbntynipyncaltin.

w. PwOyh funphpnh Ynnihg pwdbtnndutiph tnbnwpwfudwb ghGp uwhdwOywé £ 5,900 33
npwy:

p. PwOyph pwdbbintiptpb phpwynibp nlbG Pwlyh Yuwbnbwnpwywb Yuwwhwnwintd hptibg
pwdlbdwubphlt  hwdwdwubnptlG  Gnp pwdbGunndubph L pwdlGunndubph  thnfuwpyynn
wndbpnptiph atnp ptpdwl OGwhuwwwunynipjwb hpwynilp: Lwfuwwwwnynipjwl hpwynilph
hpwywlwgdwl Gpwptpw) pwdbbnbptpp dwinigwd GG 33 opGlunpnipjwdp uwhdwbywoé
Junpgny:

Lwfuwwwwnynipjwb hpwyniGpny qbynn pwdltinnduh ghlp 5,900 33 npwd L

3) CGuwhnpwpwdhbltiph ytpwptipjw) wbntynpynLGltin.

CwhnipwpwdhbGtph  swhp npnpdnd £ GOGind  Pwlyh  thwuwnwgh  2whnyph
pw2funiihg, hhdp pOnnbGind  Pwlyp  whnipwpwdbwht unnple  GYwpwaopywé
pwnwpwywbncpynilp:

FwlOyp funphpnh Yynndhg nwnblywb whnipwpwdbh swihh b npw Jdwnpdwb duh dwuhb
FwOyph pnhwbnip dnnnyhb GEpywjwgynn wnwowpynipyntbnd hhdabwynpnid £ Pwlyh gnin
2whnyph pw2fudwb nunnnepjntGGtipp, hwayh wrbGiny

1 Pwlyh qrfuwygnp ywhniuwinh uinbnédwl 33 optlunpnipjwb ywhwboltpp

1 whnipwpwdbh ydwndwOha ninnynn gnudwph swichp® G oGind $hlwbuwlywb pniyugned
pwdlwjhb wpdtipnptiph, hGswtu Gwb GEpnpnudwhl wy| wpdtipnptiph nhdwg Ydwnynn
GUwAnLinlGtph tnnynuwswihhg

1 Pwayh pwdbbunndutiph 2niyuwywlywb wpdtiph pwpdpwgdw b hhdGwnpwiltph
dLwynpiwb wohpwdtnnipnilp:

COnhwlnp dnnnyp whnipwpwdhGGtph Jowpdwl dwuhG npnpnudb plnnebnud £
dnnnyhG dwulwygnn® pyGwnpynn pwdlbnndutiph  ubthwlywbwwnmbptph  dwjltph  wwnq
uGowdwulnipjwap:

Stnwpwfujwéd pwdbbnndubph nhdwg whnipwpwdhbbbpp Ydwnynd GG gnin
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2whnyphg” 33 npwiny, GrnwduwlwihG L Yphuwdwywihl® PwbGyh funphpnh npn2dwadp,
tnwnblwl PwGyph dnnngh npndwdp:

Swpblywh whnipwpwdbh swihh L npw Jdwpdwb duh dwuhG npnnudb pGnnllned £
dnnnyp’ Pwlyh funphpnh wnwownynipjwdp, uwhdwbbind Gwb Jdwndwb dwaybwnn:

Fwdbbinniutiph ubthwlywlwwntptnb pptbdg whnipwpwdhbltpp Ywpnn GG unwOw
FwOyp g fuwdiwuwihbt gpwubtljuyhg L dwubwdnintiphg” hptag wojwdp pwlynd pugywd
pwllujhb hwahyGtiphg:

33 opGlhunpnipjwip L PwGyh YwlnGwnpnipjwdp uwhdwbOJwé GO QwhnipwpwdhbGGbph
Jdwnpiwb hpwynibph hGnlyw) uvwhdwbwihwynudbbipp: Pwlypld wpgbiynd £ Jdwnb
2whnipwpwdhbbp, Gpb’

w) Pwlyp pwdlbwnhpny wwhwlon L 33 YGhwpnGwywb pwlyh hwidwdwjGnipjuip
pwdbtiinhpnphg htinn sh qOb| pwdbtiinndubipp Ywd npwlg dh dwup, wyb ntiwpntd Gpp.

- npnanud £ pOnnibdtp Pwlyh JGpwywqiwytpuydwl, Gwiuwwywumynepywl hpwynibph
Juwubigdwl Ywd funpnp gnpéwpp YOpGint dwupl, L pwdGbwnbpp pdGwpybp £ Pwlyh
JGpwywagiwytpwowh, Gwfuwwwwnynipjwl hpwynilph Juubigdwl Ywd funpnp gnpdwnp
YUptnL ntid Ywd wyn hwpgtinnd pytwnpynipjwbn sh dwubwygt,

- PwOyh ywbnOwnpnipjwl dG9 [pwgnuilbn Ywd thnhnfunepyniblbbp G0 Ywwwndbp, Ywad
hwuwnwwndtb £ YwlnOwnpnipjntbp Gnp fudpwgpnipjwdp, nph htinbkwOpny uwhdwGOwthwyyb
GO pwdbtwnhpng hpwynibplbpp L pwdbbtnbpp ntd £ pdbwpytbp ywd  pyGwpynipjwlbp sh
Qwulwytigt.

p) 2whnipwpwdhGbtp Jdwnbine npnanudb plnniGGine wwhh npneipjwdp, Pwbyh Jyhdwyp
hwiwwwunwufuwlnud £t optlpnd uwhdwljwé  wOyswpnibwynipywl  (ubGwbynepyjwi)
hwjinwbh26pha, Ywd npwbp h hwjn Yqwb whnipwpwdhbbtph yodwpdwh hGunbwbOpnd.

q) wjn wywhhb PwGyh Ypwé Ynpneunbtipp (Yowubbpp) hwjwuwp G0 Yud qbpuqubgnid GG
FwOyntd wnyw spwpiujwé 2whnyph gnidwnp:

FwOyph  pwdbbwnndubph  nbghntnn L ng  nbghntlbun  ubthwlwbwwntptphG
2whnipwpwdhGtph ydwnndh hpwywbwgynid £ Gnyl wywydwGGGnny:
Pwalyp snLbh nbnwpwfujwd wpnnbyw) pwdlbunndubin:

4) Syjw nwuh L duh pwdlGbwnndutiph uGthwywlwwnbptph hhdOwywh hpwyncGplbnG ne
wwpwwlywbnipynlGbtpp.

FwOyp hwuwpwy (unynpwywb) pwdbtunnduh ubithwywbwwmbn pwdbbntna hpwyniGp nlGp

w) OQwulwygbp dnnndhl  JGpohthu hpwydwunipjwlbp  wwwnywlnn  pninp hwnpgbph
GUwwndwdp dwybh hpwynibpny.

p) Qwulwygb] PwOyh Yuwnwydwndwn.

g) unwlw) whnipwpwdhbbtn® Pwbyh gnpénLlbtnpntGhg wnwowgwéd 2whniphg.

n) unwlw] Pwayh gnpénibtinipjwb Ybpwpbpw) guwGywgwdéd nbntywwnynipntt® qununbh
thwuwnwpnptinphg pwgh, wn pynd® PwOyh YwlnOwnpnipjwdp uwhdwbjwd Ywpgny
Swlnpwlw| Pwlyh hwytyrna, $htwluwywb b hwplywihb hwybnynipjntbbbpha.

G) hwlntu quw| wnwowpynipjnibltpn dnnndbbpnd L pdGwpyt; hptld wwwnwlnn
pwdltiwnndutinh dwjbtiph swihny.

q) wnwelwhtpp Ywngny &tnp pbipt Pwlyh Ynndhg pnnuplynn L wbnwpwiudnn
pwdbbwnndutinp L wy| wpdtpnpbipp.

£) PwlGyh ubthwywh dhonglbph hwpdhl, PwlGyh Ywbnbwnpwywlb Yuwwhwnwih sw
wybjwgbbhu, wOoddwn unwlw] hwiwwwwnwufuwlb pwlwynipjwip hwuwpwy (unynpwywh)
pwdbbunndubp.

p) Pwlyh nuéwpdwlb nbwpnud, unwbw; PwGyh gnyph (Ohongltinh)” hptl hwuwdGGhp
duiup.

p) PwOyh YulnGwnpnipjwdp L optlpny uwhdwOqwd Ywpgny, onwnb] Yud wy duny wy|
wbdwbg thnfuwbgt hp utithwywbnipjnibp hwlnhuwgnn pwdGGunndubpp.
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d) nhdGp nwuwpwG dnnndh Ynndhg pOnnbjwé L qnpénn  onpblpGGphG, PwGyh
YwOnGwnpnipjwlGt no wy hpwjwywb wynbphlG hwlwunn npnanudlbph pnnnpwinydw
Gwwinwyny.

dw) PwOyhg wwhwleb|] pwdbtundubph hGunqlbdwb qGh npnynud L hpGa wwwnlwlnn
pwdltwnndutiph Jwd npwlg dh dwuh® YGEGnPNGwywb pwOyh hwdwdw)bnipjwdp, hbwnglndy,
tpt’

- npnanud £ oplnnibdtp Pwlyh  JGpwywgiwytpuowl, Gwhuwwwwmynipjwb hpwynibph
Juwubgiwl Ywd  funpnp  gnpéwpp  YOpbint  dwupl, L Ow pdbwpytp £ Pwlyh
Gpwywqiwytpwiwb, Gwhuwwwunynipjwlb hpwynibph Juubgdwl Ywd funpnp gnpéwppn
YUpLnL nGd Ywd wyn hwpgtipnyd pyGwnynipjwbn sh dwubwygt).

- PwOyh YubnbGwnpnipjwl dte [pwgniibtn Ywd thnhnfunepyniblbbp G0 Yuwwwndb, Ywd
hwuwnwwnyb| £ YuwbnbGwnpnipyntlp Gnp fudpwgpnipjwdp, nph htinbwbpny uwhdwGwhwyybi
G0 Gpw hpwynebpbtipp, L Gw ntd £ pdtwnyt) wd pdGwnpynipjwbn sh dwubwygt).

dp) dnnnyGGpnud hp hpwyniGpltpp GGpYyuywgbtint hwdwp |hwgnpt) Gppnpn wbéh.

dq) nuOGOwp optOunpnipjwdp i PwOyh  YwOnGwnpnipjwdp  Owfuwwnbudwd  wy|
hpwyncbpbtp:

Pwlyh pwdbbwntpp ywpwnwynnp £

w) pwdlbnndutph pnnupydwb npn2dwdp uwhdwOjwé dwiybnbbpnid |phd ydwnbp hp
pwdltitnndutinh wpdtipp.

p) shnwwwpwytb Pwayh hwdwpunpnltph L Pwbyh gnpéniLbbinipjwb yGpwptnjw qununbhp
GGpYywywglnn wnbntynipynibbtipp” pwbluwihh qununGhpp.

q) Pwlyh dwjbth ppwynibpny 10 L wybh tinynuph hwuwpwy (unynpwywb) pwdbtunndubiph
umhpwwtndwb nbwpntd Pwbyhl hwynmwpwpnegnib GGpYwywglt] hp hGn thnfujuwwwygywéd
wbdwbg dwuhh.

n) Pwlyht hwywmwpwnpnepyntd GEpljuywgbt]p wyt dwupb, np hp dwulbwygnepjwb dhongny
nplt wyp wbOd Pwlynd  wlninnuyp  Gwlwywihg Jdwubwygnipntd  nbtignn - wGaéh
Ywpqwyhdwy 4&Grp sh pbpnd, hwlwrwly nbGwpnd”  GGpyuwjwglbp  Gwl wOninuyh
Gowlwywihg dwubwygnipntt dtinp pbipnn wGdwlg JYGpwpbpjwp UGGunpnGwlywh pwGyh
uwhdwlOwé thwunwpnptinp” GwfuGwywb hwdwdw)bnipnil unnwbwnt hwdwp.

G) uGthwlywlnipjwlb hpwdnibpnd hptlo wywunwlnn Pwayh pwdbGunndubph Ywd npubg
Gwuh ownwpiwl Ywd wy wGdwlg thnfuwbgbint dinwnpnipjwlb dwuhbG gpwynp hwjnlObp
Pwayh funphpnh.

q) Ywuwnwnb| ontibph, wyl hpwywywb wywntph L Pwbyh Yubnbwnpnepjwb ywhwbeUtipp:

5) Uwhiwlwdthwyndbtinh ybpwptipju wbntynipncbGltn.

w. 33 optlunpnipjwip, Pwlyh YuOnbGwnpnipjwdp L Pwlyh hwuwpwy (undnpuywa)
wijwlwywb  pwdbbunndubph  prnupyowl  dwuhlG  PwlOyh  funphpnh  npndwdp
pwdltwnndutipnd  GGpnpnudGtp YwwnwpnnGph Gyundwdp  uwhdwOdwé G0 hGunlyw)
uwhdwdwthwynibbpp.

oGy wOdh W Gpw hGn hnfuyuwwygwéd wbdwlg Ynndhg pwdwlnpnwopywé
pwdbbwnndutiph pwOwyp sh Ywpnn qbpwquagt] 72,800 hwwn, huy gbipwquwgbine nbwpnid
whdp whwp £ unwbw 33 YEaunpnGwywb pwayh Gwhubwlywb hwdwdw)lnepyncln

1 Pwlyh pwdbbinndutiph pwdwlnpnwagpnipjwlp 60 Ywpnn dwulwygbp od2npwjhb
qnunhGtipnud gpwbgywé wadhlp

a6y hpwywpwOwlwb wbd GGpnpnnh Ynndihg dtinp pbpynn pwdbbunndutph Gjwquwagnyb
pwlwyp swtwnp t wwlwu (hGh 40 hwunhg:

p. Ugnwagpph hwiwdw)l, pwdlbunniubph pwdwlnpnwagpnipjwl Guwquagnyl pwlwyp
Ywquntd £ 70,000 hwwn™ 350,000 hwg. 33 npwd, huy wrwybjwagnyb pwlwyp® 76,300 hwwn Yud
npwiwih0 wpunwhwjwnnipjwdp 381,500 hwg. 33 npwd:

6) StintynipntGlbp pwdbtiinniubph nbnwpwfudwlp dJwulwlygnn wGdwlg L Gpwig
Gwubwygnipjwl swihh yipwpbpjw.

Pwdlbunndubph  wbnwpwfuntdd  ppwywlwgybipt £ wnpwlg  dwulwghunwgwé
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Juagiwytipwynipjwb (wbntpnwyptinh) Gtipgpuwydwa:
7) Pwdwlnpnwapnipyntbltinh ybpwpbipjwi ntinkynpynlGabp.

w. Pwdwlnpnwapnipjwbp Yupnn G0 dwulwygtbp 33 ntghntlwn L ns nbghntlw, hGswbu
hpwywpwlwywh, wybwbu £ $hghyulyub wbdhGp:

Pwdlbwnndutph  pwdwlnpnwapnipntGb - ppwwbwgynd £ PwOyh  quwdwuwihG
gpwubijuyntd L dwulwdnintpnid, npntn hpwdwpwlwlwla wbd GGpnpnnh [hwgnp
GbpYuywgnighsn Ywd  phgpwlwywl whé  Gepnpnnp whOwapny wbwp L gpwbgdh
gpwbgwiwwnjwbncd, Yuwwnwnh pwdGtunndutph nhdwg dhwbydwag ydwpniy:

p. PwdwOnpnwagnpnepjwl Gun Yubsh wwhw09 sh pGnniayned:

9. Pwdwbnpnwagpnip)niGGtph pwlwyp Ywpnn £ Gjuqbgdt)

1 Ugnwaph unylb pwdbh «Uwhdwbwithwynudbbph JGpwptippw) wnbnGynepnibGtiny» 5-pn
yGwnnid GYwpwapywé uwhdwbwihwyniibbpp sywhwwbbne nGwpntd

O pwdwOnpnwgpywé pwdbbnniutph pwbwyp 76,300 hwwnp (pwlwint nbwnd PwGyp
pwdwOnpnwannipntp nunwnptiglnd t:

8) Sbnwpwyhujwéd (nbnwpwfuynn) pwdibnndutphg uwmwgynn pwdGtinndubph
utithwywlwuwbptph  GYwdnwnGtph  hwplyowl YJwpgh wdpnnowywl L dwlpwdwul

GYwpwahnp.

Pwdltwnniubph 33 nbghntOwn  dhghywywl  wGd  ubhwywlwwnbpbp® hwdwdw)l
«GYwdnwhwnpyh dwuhb» 33 optlph (10-nn hnnywé), nbghntlun $hghyulwld whdwlg
hwplyynn GYwdnunp GJuqgbigynud £ pwdbbnndubiph nhdwg unwgywd whnipwpwdhGGbph
gntiwnh swihny wyuhlpb sh hwpyyney:

Pwdltwnndubph  npGghntlwn  hpwdwpwlwywl — wbd — ubithwhwlwwnbpbp® hwdwdw)h
«Gwhnipwhwpyh dwuhlb» 33 optilph (26-pn hnnywd), ntghntbwn hpwywpwltwywb whédwlg
hwpyynn 2whnypp Oqwqbgynid £ pwdlbunndubph nhiwg unwgywé whnipwpwdhbtph
gntiwnh swihny wyuhlpl sh hwpyyney:

Pwdbbwnndubph ns nbGghntOwn Shahywywl L hpwdwpwlwlywl wbd ubGthwywlwunbpbp®
hwiwdw)b «GYwdinwhwpyh dwuhb» 33 optilph (22-nn hnnywé) L «Cwhnipwhwnyh dwuhO»
33 onptiliph (56-pn hnnywé), pwdltiinniutiph nhdwg unwgywé whnipwpwdhbGbph gnudwpp
hwpyyned £ 10 tninynu npnypwswithny:

9)  dnlnwjhG pnpuwjnid wnbnph pnyyjnynepjwb yGpwptipjwi wnbnbynipynlGatn.

w. PwOyp duwnhp £ unyl pwg nbnwpwfudwb wjwpunhg htinn hp pwdbGbnndubpp
gpwlgt] L gnigwyti] Iwywuwnwbh $nlnwjhb pnpuwgnd’ Iwywunwbh Iwbpwwbnnigndl, p.
Gplwl, U. Uypuingjwb, Sp:

p. Pwbyh pwdbtwnndutipp $nlnuyhb pnpuwbbpnud nbinbu $60 2ppwbwnyniy:

9. GnLyw uwntinénn (Wwnpbp 0Gjptin) wbdh htun wwjdwbqghp nbnlu Yopywé st:

10) Pwdltwnindutiph GUwwdwdp hpwyniGpbtiph L wwpunwydnpnepynGGtiph hwdwnenwip b
(Ywv) gpwbgnuib hpwywlwglnn YugiwytpwnipynllGGtph Ytpwptpjw) wnbntynwpynGGbn

PwOyp pwdbbunndutiph GYwwndwdp hpwynilplbtiph L wwpunwynpnepyntGGtph gpwbgnidp
L hwdwnnudb ppwlwlwgbnud £ «Iwjwunwbh GGGnpnGwlwb Ywynghunwphw» PUY-G, p.
Gplwb, U. UYypuingjwh Sp, htin. 56-64-46:

11) Gnp pnnupydwl hpwywlwgiwb Yuwbuwwnbudnn wduwphyp.

Fwdltwnndutiph Gnp pnnnynid Fwlyp wiwbwynpnud £ hpwlwbwglbp 2008 pywlwlh
Gpynnpn Yhuwdjwyned:
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FUdPUL 3. FULYP YENPUREN3UL SENEBUNHA3NFLLEN
aLNku 1. cLARULNEP SBBUNHI3NFLLEN
1) Pwlyh ywwidnpjnlp L qupqugnLap.

w. Pwbyh ippd $ppdwyhl wlywbnedb £
huwybnta UNPUNPUSPULY pwg pwdltinhpwywb pbytpnepyncb

NN s N =~

whqinli ARARATBANK Open Joint Stock Company

Fwbyh ypdwwn dhpdwyhl whywlnudl k
huwybiptl” UPUPUSPULY PRL

NN N =

wilig kit ARARATBANK TJSC

p. Pwlyp uintinédtby £ 1991 pywlwbh ubiwyuntdptinh 20-hG, gpwbgytb £ nputiu «3U3LUT»
pwOy UNC, npp  dJGpwlwaqdwdnpdbp b «3U3UUT»  pwlly OPL-h, wjlnihtinl
widwlwhnfunipjwlb dhongny™ ULPUNPUSPULY OPL-h, npp 2007 pywlwlh ognuwnnuhl
tpwywqiwynpytip £ UNPUNPUSPULY RRLC-h:

g. PwOylb wnwohl gpwbgnuip unwgt) £ 1991 pquwbh ubwwntidptiph 20-hG, gpwbgiwb
hwdiwnb £t 4, PwOyp thwunwgh gnpéncbtingynibp uyubp £ hpwlywbwgbbp 1991 pywlywbh
utwwnbdptinhg vhas opu™ 16 wwnh:

Pwlyh qpwbgiwb L gnpéncbtinipjwb uynb £ p. Gplwb, MncpyhGh 19:

Pwlyp qpwbgywé t 3wywuinwbh Iwbpwwbinnepywl YEGnpnGwywb pwbyh Ynndhg:

FwOyp hwlnhuwlnud £ 3wjwunwbh pwbybph dhnpjwl b Swywuwnwbh hhthnpbipwjhb
2ntywih dwulwyhgltiph dhnpywb wlnwa:

2007 p.-h dwjhupl Global Rating Group uhowqqujhl Juplwbwjhb Yuqiwybpwnipjwb
ynnihg Pwlyh $hGwluwlywb Yuynibnipywl L Jupynibwynipjwb Juplwbhyp qGwhwunygb k
B-, Ywlfuwwbuniip® Yuyntl, wjlnihtunl 2007 p.-h ubiwywntdptpht Jupywbhp pwpdpwgty £
B+, wlfuwwnbGunwip® YuyniG:

2)  dplwluwywb b wyp fudptiph yepwptipjuw nbintynipynlGhtp.

FwOyp sh hwbnhuwlnd npbt wpryntbwpGpwywb, pwOluwihG, $hbwbuwywb fudpbph L
ahnepyntGlGtiph dwu:

3) Pwlyh dSwulws)nntipp L GEpYwjwgnigsnipnLGltpp.

Uryncuwy 1. Pwlyh dwuGwsynintipp

UwulwgynLnh Swughbi
wadwbnud

1. Lwhphwn 33. p. 6pliwl, Puqpwunniljwg 70

UnbthwOwytpn | L13, p. UnbthwOwytipwn, U. Uwwnngh 1/U

ULpwuwinhw 33. p. 6pliwl, UGpwuwinhw 141/1

Uwwnng 33. p. 6pluwb, U. Uwpwinngh 25

o kW N

tunptilwgh 33, p. 6pliwb, U. funptGwgh 24/7 L 24/9
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QjnLiph 33, p. Ynudph, QGuintighb Ldnthh w. 1/5

Upnyywb 33, p. UpnYjwl, Iwbpwwtiinnipjwb 1/21

Ownlwdénn 33, p. Swnywanp, Qphgnp Uwghuwnpnuh thnnng, 2-pn 2t0p, 1-hG hwpy

© ® N o

Nwypwpbl 33, p. 6pluwl, Mwdpwbl 2-nn pwin., 44 G0p

10. ururussuu 33, p. 6pluwlb, Onwyw; Puwynyh 10

33, p. 6pliwb, p.Gplwb 42, «2Jwnplng» onwlwywywjwbh

. 24UrELAS ptinGwhwiwhph nwpwdép

Fwlyp 33 nwpwépnid L nwpwdphg nnipu gpubgywé GepyuwywgnigsnipyntltGtin snilh:
4) Pwlyh wnnhnG hpwlwbwgbnn waéhGp.

w. 2004 Shlwbuwywl vwpdw hwdwnp Pwayncd wolywfu wninhunnpuywb unnignid sh
wbgluwgyt, hGsh ybpwptipyw) Pwayp unwgt £ 33 YhnpnGwlywb pwbyh hwdwdéw)bnepynilp:

2005 pywywlhl «LbLj-®h-td-2h UpdbGhw» OPC-h Ynndhg hpwywlwgyti £t Pwbyh
hw2Jwwwhwywb hwytyzrh wiywiu wninhnnpuywb unnigniy:

FwOyph 2006 pywlywlh wOywiu wninhnnpuywb unnigniip GnylGwbiu hpwlwOwgyt) £
«Rt)-Oh-t¥-2h UpatGhw» OPL-h Ynndhg:

«Lt)-Oh-td-2n UpdtiGhw» OPL-h hwugtib £ 33, p. Gpluwb 0010, Iwbpwwtitnnipyjwb 8, htin.
+374 (10) 566 762, dwpu 374 (10) 566 762, www.kpmg.am: SGoptl" tGnpynt Bnpuby:

p. dGpohl Gpbp wnwphObph pGpwgpnid Pwlyh wninhinG hpwhwbwglnn wGdh Ynnihg
wfuwwnwbphg hpwdwndw, yGppaunpnepyjwlp swubwygbnt b wfuwnwbphg wy hhdptpny
wqwwniwb thwuwn sh Gnb|:

5) ®npdwqbtwunltph Jdwulwghunwywl Ywpshpp L wy  wOéwlghg unwgywé
inbntynipynLbltpp.

w. Onpdwagbiin Jwd funphpnwwnt, nph dwulwghunwywb Ywndhplb oguwagnnéyby t
Ugnwannty, Pwayp sh Gpgnwyby:

p. 33 wnlbwnbunipjwlb nu pwOluihG hwdwywpgh dwuhlG wdthnh  wnGnGynipjntGGtpn
Ugnwagpnid OGpwrdwé GG 33 YGonpnOwywb pwlyh, wy dwpdpGGbph L 33-nd gnpénn
pwOytiph ynnihg dwadncnd Yuwnmwpywéd wywunnbwlwb hpwwwpwynudbbphg: Uy wadwbghg
atinp pbpywd nbntynipynGbtp Ugnwagpnid GeEpwndwé sha:

6) YwlnGwnpwywl (pwdltGhwywp) Yuwwhwwih swihn.

Pwlyh Yubnbwnpwywb Yuwwhunwp pwnyugwé £ 728,000 hwwn hwuwpwy (undnpwywh)
wOJwlwywb pwdbbunnduhg, jntpwpwbsnipp 5,000 33 npwd wiodwbwlywb wnpdtpny:

Fwlyh YwbanGwnpwywb yuwwhwnwip 100 %-ny ydwpywé t L Yuginud £ 3,640,000 hwqup
33 npw:

LUwOnbwnpwywl Ywwhwnwip Jbpoht Gptp  wwphObph  plpwgpnud  Jdwnpdbp t
wdpnnontpjwdp L pun tnwphObiph Yuagob £
2004 pywywbh wnnwnbytipght - 890,000 hwg. 33 npwd, wdp Yuquib| £ 50,000 hwg. 33 npwd
2005 pwywlh wnwpbybpohl — 2,790,000 hwq. 33 npwd, wdp Jwqdb) £ 1,900,000 hwg. 33
nnwa
2006 pywlwbh wnwntytipohl — 3,240,000 hwg. 33 npwd, wép Ywqub] £ 450,000 hwg. 33
npwy:

2007 pywywbh ubwwbtdptiph 30-h npnipjwip - 3,640,000 hwgqg. 33 npwd, wdp 9-p
wuihultph wpryntbpbbpny Ywqut £ 400,000 hwg. 33 npwd:

2007-2009p.p  PwOyh  YwOnOwnpwywb  Yuwwhwwih wdlb pun  wnwphGbph
hwiwwwunwufuwlwpwp Yuwbfuwwnbuyned k.
2007 pywlwbh nnwptytipohb — 3,990,000 hwq. 33 npwd, wdp Yywagih 750,000 hwg. 33 npwd

19



2008 pywlwbh wnwptytipphb — 4,890,000 hwq. 33 npwd, wdp Yywagih 900,000 hwg. 33 npwad
2009 pywywbh wnwntytpehl — 5,380,000 hwgqg. 33 npwd, widp Yywaqih 490,000 hwg. 33 npuwy:
Pwlyp wnbnwpw2fudwéd wpunnbjw) pwdbtiinndubp sncbh:

7) PwGuh Ynndhg pnnupywé wpdtipnpbph  GUwwndwdp  welw  owghnGGGph
yGpwpbpjwy nnGntynpynlGhtin.

PwOyh Ynndhg pnnunyywé wpdtipnptiph Gywwndwip owyghnGGtp uwhdwbywé sGa:
8) Pwdlbtintiptph wpblywb L wpunwhtpp dnnnybtiph hpuwdhpdwh Yuwpgp.

Pwlyh pwdbbwnbptph wwpbywb dnnndp gnudwnygnid £ funphpnh npndwdp” PwGyh
Jnpupwbsynip Shwbuwlywlb nmwpw wywnpunhg htivnn® ytig wdujw pbpwgpntu:

UGhGwnwdqtbith hwpgtiph pGOowpyiwb hwdwp wwptwb dnnnyhg pwgh gnudwpyned Gh
wnwuwhtipp dnnnyltip:

Upwnwhtipp dnnndp gnudwnynid £ funphpnh npn2dwdp’ ubthwywl Gwfuwdbnbnipjwip,
qnpéwnhn dwpdbh, PwGyh GepphG wninhinh unnpupwdwGiwb, PwbGyh wpunwphl wninhnG
hpwywlwglnn wGdh, UGGunpnOwlywlh pwlyh Ywd wwhwlpp GGEpHwjwglbine npnepjwdp
FwOyh wnbdwqlb 10 wnynu pytwpynn pwdbtinndubiph ubthwlywlwwntp pwdbbnhpng
(pwdltwnbptph) ywhwGony:

LNk 2. FULYUP GNPSNFLENLE@3UL JYENPUREN3UL SENGUNHa3NFLLEN

1) NhuyuwyhlG qnpénGGtp.

Swllywgwdé wlwnbuwdwpnn  unipynh, wn  pynd  pwlybph, pwdbbunndubpnid
GGpnpnudGtpp Yuwwywdé GG npnwyh rhuytiph htiwn:

Lbpnponp - wbwp £ npwnhp nhuwpyh o Geppn wpwnpwé npulg  wdthnih
Gwpwagpnepntp L Ugnwgph dbp wbn quwé  pninp wyp  wbntGynpynGbbpp  dhGsl
wnwownyynn pwdbbnndubph  qOGint  npnpnudhG pOGnnlbbp: huwihG  qnpénGGEphg
jnupwpwbgnipp ywpnn £ GQwlwywihg Ywd twlywb pwgwuwlwb wagnbignipyntd nlGbluy
PFwlyh gnpdwnlnipyntGbtiph, $hbwbuwlwb ppwyhdwyh Ywd wprynbplbph Jpw: Uw hp
htpphG  Ywpnn £ hwlqbgltp PwlOyh pwdbbunindubph  2niuywywb  qGh  L(ywd)
2whnipwpwdhGbbph hwiwwwunwufuwb Gjwgbigiw:

Glotind G2dwéhg, Pwlyp funwuwihtp £ Ugnuagpnid  GEplujwgdwé  gnigwbhpbtinh,
Jwlfuwwnbunwibbph L nbnGyuwnynipjwb  dGHOwpwlnipntGGGphg, npwbugh  GGpnpnnG
hUpUnipnylb neuncdbwupph npubp’ pwdbbunndubp qGGne Ywd sqGGint npnanud YuywgObpne
hwdwp:

1 Pninp wnbuwyh  hpwnwpdnepynibGtpp, npnbp YhwGqbigltt PwOyh JwplywrniGGpp
Ynnidhg wwydwlwagpwiht wwnpuwynpnipntGbbph  sywwnwpdwlp, hwdwfunpnbtiph
Ynndhg Pwlyh  hnwwipnipjwlt  hwlnby  Juuywdwlph Hwd  pwgwuwlw
yGpwpbponbph, Ywpnn GO fwwbu wanb PwOyh qnpénilbinepyulb  Jpw: “w
Ywpunwhwyndh PwlGyh Ynndhg |pwgnighs Swfuubph Yuwuwnwpdwdp L whnyph
Wwbwjhb gnigwbhzh dwlywpnwyh wwwhndwb ndjwnpnipjwip:

1 PwlOywjhG  gnpéncbtingynp wbwnwlywb  Yuwrwldwpdwbd  dwpophGGGph Ynndhg
thgtOquynpdwl L Ywpquynpdwl  GOpwyw  gnpénilGbinegyntG £ PwGlywyhb
gnnénLbbnipjwl npnpuinnd whnwywb Yupgwynpdwlb Gwwwnwyp hwlnhuwlnwd
GGpnpnnGGph L hwdwfunpnGtph  hpwynibpbbph wwunwwlnepynip,  npb
hpwywbwgyntd £ nGnbuwywb gnpénibtinipywb Gnpdwwhylbpph L pwblwihG rhuybph
Ywrnwywniwl hwiwlwpqbph vwhdwOdwdp: Yw Gowlbwynd £, np hGwpwynp GO
whwnwlywb Ywpquynpiwb hbwn Yuwywd thnhnfuncpyntbbtin, npnbp Ywpnn G0 fwwbu
wgqnb| PwGyh gnpéwnOnipjntGGbph ypw b wlgqwd pwgwuwpwn wagnbp $hGwbuwywb
gnigwlh20tiph Jpw:
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1 33-nd pwllywiha dwnwjnipyntGGtph 2nlywb fuhun dpgwiguyhb £, oniyugnid gnpénid
GO wy pwGybp, npnGghg dh pwlhul nlOG0G wybGih 066 Gynepwlywl L phGwbuwywb
YwpnnnipyncGbtip: Un wwwndweny PwOyp sh Ywpnn Gpwiuwdnptp wwbwynpywoé
whnyph  uwwgnip, np wwwaqwjntd  dhoin h Jhdwyh Yhth  ppwlwbwglbi
hGnwOywpwjht qupqwgiwb énwapny vwlyjwd nwgqiwdwpwywb GuwwunwybGpp L
fubnhpGtph NL6dwb dwpunwywnpnipynclp, pwbh np dpguygnepynilp unwbned £ Gnp
wqnuwyltn:

7 PwOyp gnpéwnpwn hwiwgnpdwygnipyntb £ hwuwnwwnned dhopwgqquihb hhdGwnpwdltbiph
L pwGytiph hGw, npnGg htinn Yapwd wwydwbwagptiph Yuwnwnpdwb Yuubgnidp unpnn £
ptinpG; Wwlwynpgwé Gwantinltph L whnyph GJwqbncG:

O Pwdlbwnndutpnd pnpuwywywb uwbyniywunhy gnpédwnplbpp, Ywpnn GG hwGgbgOb|
pwdbbwnndutiph 2niyuywywb qGh tnwnwbdwhp:

O Pwpépnpwly dwulbwqbunbGph wnbwynignibp Pwbyh wfuwnwlwginid pwwn Ywnplnp k
dpgntbwy (hOGint L wywlwdnpywd wpuwnwbplbtph wpryntbwdbn hpwlywbwgiwh
hwiwp: Lowl Jdwulwqbinlbph  Guwnidwdp 066 wywhwlownyh  wrywynipjwl
wwwndwnny, Pwlyp sh Ywpnn Gpwofuwdnpt, nn pninp wpwOdbwhwwndy Yuplnp
wfuwwnnnltipp wwwagquwynid shawn Yabwh Pwbyh wfuwnwlywqgincy:

GloGind 33-nid nlwnbGuwlwl L pwnwpwlwl quwpqugnuibtphg, hwyyh wrlbny
pwOluwhl hwdwywpgh qupqugiwlb Gpyw Jhdwyp, Pwlyh qgnizwynp gnpdétijwytinwp,
PwOy-3wdwfunpn gnpdwpwn hwpwptpnipntGGGph GGpYywihu npubnpnudGbpp, phOswtu Gul
wyl, np 33 YGawnpnlwywb pwlyp hunwy HwanOwlwpqgbp t L fuhunn huynnnipnih
hpwywlwglnud pwlytph GUwwndwdp, GGpwrjwp rhuytph Jwn hwjnGwpbpdwb gnpénuy,
GoJwé nhuytiph h hwyin quipnt hwywbGwywbnepynilp dgunncd £ GJuquignebh:

2) PwGyh hhaGwywb gnpénLbtincpywb GYwpwaqhpn.

w. PwOyp hpdGwywb qnpénibbnipniGp $hGwluwlywb  Shelnpnnipjwl™  dhongltinh
GGpgpwynd L wbnwpwfuntd, hpwywlbwgndb t, npp gnignpnynud £ pwllwihl wy
pwqlwplnyp dwnwynipjntGGEph dwwnnignidny, npnbp Gywpwagnywé GO unnpl:

Uhonglbph GEpgpwynid

Pwlyp $hahluywb L hpwywpwlwlwb whdwbghg pGnnilnud £ dwaybunuwiht L gywhwGe
wywOnbtp 33 npwiny L wpwnwpdnypny:

Fwlyp hwdwfunpnbtiphl wrwownynid £ wjwlnbtp® mwpptipwyywd pun Guuwwnwybbph,
dwaytwnbbph L wnynuwnpnypbbph: PwGyh GGpgpwyywd dhongltph nunnnipjniblbpp L
gnigwlOhpbGGph 2wpdp  (nhGwdhlywb), npwbg dnnwyw  wnwphbbph YubfuwnbunodGeph
wnunwgnywé G0 Unyniuwy 2-nLa:

Uryniuwy 2. Uhengltiph Gpgpuydnd hwgq. 33 npwd
31.12.07 31.12.08 31.12.09

31.12.2006 | 30.09.2007

Ltipgpwydwh nunnnupyncbltipp Ywiuwwnt | Jwlbhuwwnt | JuGfuwwnb
AT | e unLd unLd unLd

Pwaytphg L wy $hOwbuwyub

YwgdwlbnwnipjnLGtiphg 109,273 | 1,322,616 | 1,900,000 | 5,370,000 | 5,024,000

Rwdwfunpnlbiphg 2,965,370 | 8,722,591 9,950,000 | 20,640,000 | 29,845,000

Pwalp ~ Unnahg  pnuinbywo 0| 250000 250,000| 500,000 1,000,000

wndtipnptin

NEMN hwiwdw)Gwagnbpny 1,402,651 910,252 500,000 | 1,600,000 | 1,800,000

COnwakbp 4,477,294 | 11,205,459 | 12,600,000 | 28,110,000 | 37,669,000
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dwnytip L dhongltiph wy| mbnwpwfuntiGtp

Fwayb hpwywlbwglnid b qupywynpdwb htnlyw) ntuwybtpp”™ phqbtiuph Juwplyuwynnpnid
(wjn pyncd” Gpwztuhpltiph tipwdwnpned, thwunwpenpwjhlt wyntnhnhyGtp, Juplywihb qétip,

oytpnpwdw), plwlwpwbh AEGrpptipdwl L Gnpnqiwl  hhthnplipwhlG  Jwplwynpniy,
wywnndwpywynpned,  ndpwpnuiht - Jwpwdnpnud,  hOswbu  Gwl  uwywennuywO  wy
Jwnlywynpniy:

Pwayh unpytph L wnbnwpwzfujws dhenglbinh gnigwbhlbph 2wndp (nhOwdhyw() L

dnunwyw tnwphObph YubuwnbundGbpt wpunwgnwé G0 Unyniuwy 3-ncd:

Unynruwly 3. dwpybip b wy, tnbinwpwfujwdé dhengltin hwgq. 33 npwi
31.12.07 31.12.08 31.12.09
Stnwpwfudwh nunnnipynLbGhtip 31':3'2&?6 3?]'L09l'3£ Ywluwwnt | Ywlfuwwnb | Jubhuwwnt
ANNLPJWLR | npntpjuinp unLl unLd unLd

Swdwhunpnltphb npjwé
Jupytp b wj. | 2,569,814 | 6,681,818 | 10,000,000 | 23,687,000 | 31,081,000
thnfuwwnynipjnLGGEn
Pwoltipnud L wy hlwluwlwl |4 575 951 | 1532388 | 1,246,000 | 1,500,000 | 1,988,000
hwuwnwwnnipnLGOGpnLd
33 whwnwyw L 33
ybGunpnGwyw pwyh | 1,933,751 | 4,758,955 | 4,330,000 | 6,312,000 | 7,953,000
wndbpnpbipnLd
Uj| wndtipnptipncd 13,760 13,756 13,756 18,000 18,000
COnwaikbp 6,190,276 | 12,986,917 | 15,589,756 | 31,517,000 | 41,040,000

Upwnwpdniph L wpdtpnptiph nhihGq L ppnpbpwjhl swnwjnipjnlGGbp

Pwlyp Ywuwwpnd £ wpunwpdnyph, 33 wbunwywl, 33 YGGunpnGwywb  pwbyh
wwpunwwnndubph L pwGlyuwjhb nuynt wep nL Jwdwneph gnpdwppltp:

33 Phbwluwlbbph L EYynGnopywih Gwfuwpwpnipjwb Ynndhg PwOyp dwlwsybp £ 33
wEwnmwywb GEpphl wwnuph jurwywpiwb gnpéwlwy:

QubGdwwbwnwpwbh uywuwnpyned

FwOyp hwlnhuwlbnuy £ 3R dDhGwlubbph L EynGndhywih  Gwjuwpwpnipjwb
quldwwbtwnwpwih npwdwnynwihb uywuwpyned hpwywbwglnn 7 pwGytphg dGyp:

PwOywyhl thnfuwGgniiGbp

Pwlyp 1997p.-hg uluwdé wlnwiwygnd bt S.W.LF.T.
thnfuwGgnudGbph hwdwlwngha:

FwOyp pnpwlygwihG hwyhyGbp nbh nbnuywl L dhowqquihl 27 pwlytpnud, hGsp
hGwpwynpnipintd £ wwihu wwwhndtp PwlOyh  hwdwhunpnbbph  Jdwpwhw2qwnyuhb
uwwuwnyniip gublywgwé wpdnypny b ydwpwjhb gnpéhpny:

Swyh wrlbind $haphywywl wldwlg npuwiwlywh thnfuwbgnuiGbph dwlwGbph wap,
PwiOyld  wnwldlwwbu  Ywpbnpnd £ npwiwlywlb  thnfuwGgnudbbph hwdwlywnpgh
Ywunwpbjwgnpénidp b plnjw)anidp:

FwOyp bhwlnhuwlnd £ Western Union, «UGGhp» L «Migomy» dhghywlywl wGdwlg
npwiwlwh thnfuwGgniibtiph dhpwqgquyhl hwdwywpgbinh gnpdwywiy:

Pwlyp untinét t WESTERN UNION dwulwghuinwgywdé dwulwd)nin:

PwOyG hpwlywbwglnid £ dhowgquihG thnfuwGgniiGbp Gul Privat Money L AOO NTpg
hwiwlwpqbpny:

dhpwaquihl  npwdwywl
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Mpwuwnhl Lwpwntin

Miwuwnhy pwpwnbph pnnupyiwt L uywuwpyiwb hwdwywnpgh Yuwwnwpbiwgnpénidn
FwOyh hwdwn hwbnhuwOnwd £ qupqugiwb gtipwlw ninnnipyntbbtiphg vtyp™ hwdh webbing
GGpYyw wwpdwbbGpnd pbwysnipjwb Ynnihg wann ywhwbownpyp L woywbfuhy ydwpniltiph
wybwgdwlb nunnyuwé whnwywb pwnwpwywbnipyncln:

Swlnhuwbwiny «UpdGohwl pwpn» (UpLw) pOGytpnipjwlb pwdlbwntp L (hhpwy wlnwd’
FwOyp pnnupynd £ ArCa Classic, ArCa Junior, ArCa Classic AUTOCARD, ArCa Gold
AUTOCARD, ArCa Business AUTOCARD, pwGUwjhl JdwpwjhG pwpubtpp, hOswbu Guwbl
uwwuwnynd UpRw ydwpwhwqwnpywjhl hwiwlwpgh pwpuinbipp:

Fwlyp pwlwygnipntbbtip £ Jwntb MasterCard dhpwqgquw)jhl ydwnpwjihh hwdwlywnpgh htin
L Ywuwwptp £t dp wpp Owhuwwwunpwunwywb  wfuwnwbplbp  wn  hwdwywpghb
wlnwawygbint hwdwn:

SwlpwyhG dwrwjnipynLbGGph nhdwg ydwnGbph pGnniGnid

Rwdwfunpnltpht  Jdwpwhwqwpyuwihlt  dwnwjnipjnblbph hwdwihp  dwwnnigdwb
OCwwwwyny Pwlyp qupquglnd £ hwpybph, wnppbiph,  LGYnpwtGBpghwyh,
hGnwfunuwdjwpdh L wy hwGpwhl SwnwynipntbGbph nhdwg $phghlywlwlb wbdwbghg
Jdwnltph pOnnbdwb wpfuwwnwbpltinp:

Uhowaqquyhl stytip

AMERICAN EXPRESS swlwuwwphwjhG stytph, «cMASHREQBANK PSC» pwlUyh Yynnihg
FwOyp wadwip pnnupywé pwllywihb stytph nnupu gpned L hGunglned:

Pwlyh Ynndhg dwuwnnigynn hhdlbwywb Swnwynipntbbbph wdh wpdp (nhGwadhyw)
Gtpywjwgynid £ npwbghg unwgywd GYwinwinltiph (ng tnnynuwjhb) gnigwbh06pny L npwg
Ununwlw nwphbtiph Yubfuwwntunwdbtpng Unyniuwy 4-ncd:

Uryniuwly 4. IpdGwlwb dwnwjnipyncllbbphg GYwdnuinGbn hwgq. 33 npwd
2007 2008 2009
blwonunGln 2005 2006 30.09.07 | pdwywl | pjwlywh | pqwlwh
pwywl | puwlywl | npnipjwdp | Ywlhuw | Ywluw | YuGhuw
nbund | wbund | nbunwd
Ununwndnipuwjpl 194,674 | 39,082 113,823 | 140,000 | 170,000 | 210,000
anpéwnbnipyntGGEph (gnLwn)
Fwaywhh nuynt
unwlnwpunwgywé 0 11,459 37,822 54,000 | 110,000 | 120,000
aniwywnnpbtph wenijwdwnphg
UholGnpnwydwnpUtp
Jowpwhwwpyuwjhb 11,409 27,432 41,245 60,000 94,000 | 119,000
SwnuwjnipjnLGGGphg
Enwzfuhpltinhg,
hndwpwaqntinndy,
wyptintuinhybtpny
gnpéwnbnipyniGlGphg, 5,207 1,004 2,391 6,000 10,000 15,000
hwdwwnwpiwagpwjhl
Yunwywpiw
gnpéwnbnipyntbbbphg
CGnwaiklp 211,290 78,977 195,281 | 260,000 | 384,000 | 464,000
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p. PwOyh $hlwlbuwywb shelbnpnnipjwlb dwnwynipntGGbph hpdbwywb pGnipwaphstinp,
npwlg 2wndp (nhGwihywb) L YuwbhuwwnbunwiGepp GEpyuywgywé t Unyniuwly 5-nwd:

Uynruwly 5. Pwlyh phOwluwlywb dh9Gnpanpjwlb SwnwynipyntGGbph hhdGwlwh pGnipwgphsbbpp

hwgqg. 33 npwd
311207 | 311208 | 31.12.09
AR AL Al A
untd untd untd
Swdwfunpnibphl  wnpdwé
Yunlen . WL | 4475003 | 2,569,814 | 6,681,818 | 10,000,000 | 23,687,000 | 31,081,000
thnfuwwnynipntGGbp,  wjn
pynL’
rhqGtu qunlen 1461840 | 1,967,043 | 4490720 | 7,019,000 | 16,627,000 | 21,817,000
phalibu  dunlbnh_ -ahgn@ 16.31 15.43 14.77 14.7 14.3 14
nnynuwnnpniyp (ghl)
RGWUWnWGWIhG hptnptp 2199 | 304134 | 851,072| 1,255,000 | 3,020,000 | 3,964,000
pOwywpwOwhG
hnuhnpbiph ShohG 18.00 14.20 13.02 13 12.8 125
nnynuwnnpniyp (ghl)
wnnUunGunnnL 11,054 | 107,347 | 240,330| 360,000 | 840,000 | 1,100,000
wywnnjwplywynpdw
18.00 17.77 16.23 16.2 16 15.8
dhohl ninynuwnnntjp (ghl)
NG wy Junlen | 191,290 1,099,696 | 1,366,000 | 3,200,000 | 4,200,000
uwwnrnnwyw wyj|
Juinybnh ShohG ] 18.34 16.66 165 163 16
nnynuwnnpnyyp (gh)
Swdwfunpnlbphg
Gbpapwddwd  GhongGbn, | 1,342,070 | 2,965370 | 8722591 | 9,950,000 | 20,640,000 | 29,845,000
wjn pynti’
PhanywlwG whdwhghg 11342| 273517 | 1735438 | 2,200,000 | 5,940,000 | 10,945,000
Pnwywpwlwlut 1331568 | 2,691,853 | 6,987,153 | 7,750,000 | 14,700,000 | 18,900,000
wbdwlghg

FwOyp Ywwnwpnd £ hwdwfunpnbtph Jowpwhwgwpyuwihb uywuwpyned L dwwnnegnid £

pwalywihlt gwlywgwd SwnwjnipjntQ,

npnGg  dwuhl gnigwlhGbpn,

(nhGwaphyw) L YwbfuwwnbunwibGbpp Gepywjwgywé E Unjniuwy 6-nLd:

Uryncuwly 6. PwGluwihG swnwynipyncbOGtph L npwGg 2wpdh (nhGuidhyw) pGnipwgnhstip

npwlg wndp

31.12.07 | 31.12.08 | 31.12.09
311205 | 31.12.06 | 30.09.07 Yo | GGl | GuGhiwn
npNLpjwdp | npnpjwidp | npntpjwidp | T UNLG Guntd

Ppwdwpwlwlywb w6

bt ntnbnh phi, W 337 457 673 690 850 1,000

dhghywlywh whd

huoubenbntnh ph, wid 147 3,104 7,006 9,000 16,000 23,000

Clpwghly  huwahd(tinh 6,471 3,661 8325| 10,500 18,500 | 26,000

pwlwyp, hwwn

dwdytnwjhG 11 82 246 440 800 1,000

hwahdlbiph  pwlwyp,
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hwun

Ppuwjwpwlwywb
wbdwhg ynnuhg

wpwnbpyhp  ninwipyyws
qnLiwnGbp (SWIFT), 0.

33 npwad

14,501.9

32,336.8

41,076.6

55,000

69,000

77,000

Ppwjwpwlwywh
whdwhg wanlny

wpuntipyphg  unwguws
gniiwnbbp (SWIFT), G;G.

33 npwa

14,468.9

12,983.3

11,710.3

24,000

30,000

35,000

dhaghywywld  wGdwlg
Unndhg wnwnbnyhp
ninwpyywé  gndwnltin
(SWIFT, Western Union,
ubthp, Migom L wy)),
41a. 33 npwa

4.8

136.9

1,883.6

2,400.0

4,000.0

5,000.0

dhghywywa wbdwlg
wlnclnyg wnwbtinyphg
unwgywdé  qniwnlbn
wpunwuwhiwbhg

(SWIFT, Western Union,
ubthp, Migom L wy)),

410a. 33 npwa

17.8

475.9

4,297.9

6,000.0

9,000.0

12,000.0

Ppwjwpwlwlwb  wGa
hwytwnbptph
hwzhyltiph

dipn. 33 npwd

GnLuinptinp,

57,004.5

80,026.7

195,517.0

270,000.0

300,000.0

330,000.0

UGhww  dtnGwpywuntip
hwyytwnbptph

hw2hyltiph
dipn. 33 npwd

anLwinptipp,

950.7

960.7

865.1

1,200.0

1,350.0

1,600.0

9. Pwlyp dwnwjnipjntGbtp £ dwwnnignid g fuwynpwwbiu GepphG 2nLywgnid:
FwOyp dwulwpwdhOp 33 pwlywihl hwdwlywpgned b qupgugiwb YwbfuwwnbGunwdbbpp
GEpywjwgywé GG Unyniuwy 7-nLa:

Urynruwl 7. PwGyh dwulwpwdhOn 33 pwluwihG hwiwywngnid hwq. 33 npwd
Pwdlbwnhp
wlywG UywhyGiph
UnhyGtin Jdwnplwyhb Muwpuwynpnipj LGnhwGnLp Jwyytilyzrwih | Ywuwhwwih nwpbyw
GEpnpnLdGhbp nLGGEp Yuiwghunwg G pwhnp nwpblw GlUwidwnwptbpnt
GlUwiinwpt pjntl
pnipynLl
c
3
g 440,674,145 208,144,447 345,913,389 94,760,756 11,977,985 12.87 2.70
b=
31.12.2005 | &
npnLpjwip
é 3,979,405 1,475,993 1,547,073 2,432,332 (2,405,565) -41.34 -25.78
cL
®° 0.9 0.7 04 2.6 X X X
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g
[ =5
% 524,634,072 259,290,647 404,362,097 120,271,975 21,040,758 17.1 36
h=)

31.12.2006 | &

nnnLpjwiip
é 8,545,594 2,569,814 4,651,774 3,893,820 981,793 33.0 18.8
c
° 16 1.0 1.2 32 47 X X
(=3
£
3 664,003,501 346,866,941 515,626,676 148,376,825 16,741,692 14.46 33
b=]

30.09.2007 | 3

nnnLpjwiip
g’ 16,414,645 6,681,818 11,896,022 4,518,623.0 224,803 8.7 24
a
< 25 19 23 3.0 1.3 X X
g
£
= 740,000,000 394,000,000 580,000,000 160,000,000 30,000,000 15.0 35
3

31.12.2007 | 5

npnipjwdp |
é 18,000,000 10,000,000 12,950,000 5,050,000 384,000 105 25
c
° 24 25 22 32 1.3 X X
[=3
5
= 915,000,000 475,000,000 743,000,000 172,000,000 36,000,000 18.0 34
3

31.12.2008 | '3

npnipjwdp | 7
g’ 35,000,000 23,687,000 28,400,000 6,600,000 840,000 15.0 25
a
< 33 5.0 3.8 3.8 23 X X
o
£
S | 1,115,000,000 595,000,000 935,000,000 180,000,000 42,000,000 19.0 34
3

31122009 | '3

npnipjwidp | 7
g’ 45,000,000.0 31,081,000 37,960,000 7,040,000 1,152,000 17.9 26
a
< 4.1 5.2 40 39 27 X X

UGhpwdtipuin £ 626, np Pwlyh 31.12.2006 p.-h GUwdwnwpbpnipjwl gnigwGhGtph pwpdp
dwywpnwyp PwGyh plwywbnG gnpénilbinipjwln hwnwbywyw sk, pwOh np, duwynpyb k
wlOhniuwih wywnmhybbph ybpwnwpdh hGunbwbpny: Gpb wlwnbunid Glp wju hwGquiwbpp,
www PwOyh 2006 pywlwbh Guwdwnwptpnpntlb pun pwdbGbnhpwlywb Yuwhwnwih Yugdnid
t 3.5%, hul puin wywnhybtpp™ 2%:

33 pwOluwyht hwiwlwpgh pOnhwOngp wywnhdGbpp 30.12.2005-30.09.2007 pp.-h
pbpwgpnid wak| G0 1.5 wbqwd, pln npnud, Pwlyh wynhybtiph wédp Yuaqdt) £ 3.8 whquwy:
Lnylb dwiwlwywhwunydwénid 33 pwbyuwyhl hwiwlywpgh Jupyuwhl GGpnnudbtpp wak GG 1.7
wbquwy, Pwlyhbp® 4.5 wihqwy, hwiwwwunwufuwbwpwp wwpunwynpnepyntbbtipp® 1.5 woquad
L 7.7 wOquwq, pGnhwOnip uwwhwwip® 1.6 L 1.9 wlqua:

Pwayb hp SwnwynipntGGbph dwwninignudp Yuwwnwpnad £ hp qrfuwdnp gpuiutGyuyh,
Qwulbwgynintinh, pwayndwwnbbph dhpngny, dwubwygnd £ 33 wwnwywb L 33 YGanpnGwywb
pwOyh wwpunwwnniutiph wnwelwihl wnbnwpwfuniibbpht L wpunwpdnyph pnpuwjwywb
qnpéwnpObphG:

PwOyh funanp Jwpywnenibtiph dwuhl nbnGywwmynipyntp hwdwnpdbp £ qunubh, sh
(pwgytip Ugnwagpnid L wnwOdhb wnbnGlwbpny GGphyuwywgyt) £ 33 YGGunpnGwywb pwby:

Fwlyh funznp Jwpywenibbphg unwgywéd GUwinunltph swihp L npwbg nGuwlwpwp
Y2hrp PwGyh GwdnuinGEpnud GEpYyuywgywé t wnyniuwy 8-nLu:
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Uryncuwly 8. PwGyh fun2np JwplweniGtphg unwgywé GlwdnunGtp hwgq. 33 npwd
31.12.05 31.12.06 30.09.07
npnipjwidp | npnipjwdp | npnLpjwidp
Blywdnunltn, pnwitOp, wjn pyncd’ 2,943,313 1,352,557 939,028
funanp JwpywnnilGbphg unwgywd GlwinunGtp 44,398 278,237 169,964
wnnynubbipny pnhwlbniph ok 1.5 20.6 18.1

n. Ipdbwlwb dpgwyhgbtin

Swjwunnwbnud pwlGywiht hwdwlywpgh qupqugiwl GGpyw thnynd dpgwygnipniln
pGpwOnid £ hbwnlyw) 2ncyuywywl hwindwébtnny’

1 uwwrnnuywb Jupywynpnid

pOwywpwbwjhb hhthnptip
thnpp L dhohl dGrGwpynipjnGbGGph Jupywynpnid
dhghywywb whdwhbg vhowqgqujht npwiwlywhb thnfuwbgndbbp
wywbnlOtph uwywuwpyned
hwOpwjhh dwnwynipjntGhtph nhdwg ydwpbbph uwywuwpyned

Phqltiu Jwpywynpiwl L Jowpwhwdwplywiht uwywuwpyowb 2niuywywb hwndwdép
hhaGwywlnid pwfujwdé t pwbytph dpol, uwywh, phqltiup dwywbtiph wpnlbwlwywb wdp
wwhwlond £t npwl hwiwwwunwupuwlb  pwpdp  Juwhwnwiwgnd  nllbgnn  pwGytph
wnywynipyntl: Hpwh £ Gwywnwyuwinwé Gwb Pwbyh Yynndhg pwdbtunndutinh unyyb |pwgnighs
pnnwnynLdp:

Fwayn,

(0 O I B B

uwwhwwiwgiwt L wjwlnwiht pwqwih Yuwywgdiwb GGpYw  thnyny,
qupqwglting JdwOpwéwpu  pwllwihG  SdwnwjnipjnbGbph  nbuwlwbhlG, Jdnnbigbbiny
SwnwjnipntGbtph - dwuwnnegndp npubtg  uwwennltphlG,  wewowpybind  pwpdpnpuwy
uwwuwnpynd L dpgnibwly qltp, dpgwygnid £ Swjywunwbnud qnpénn pwGytiph Gpypnpn
tnwuljwyh wppnid wnwowwnwn nhpp gpwybint hwdwnp:

GloGind OpwOhg L hwyyh wrGGind wyl, np dnnmwyw wnwphbbpht 33 pwllywihG
hwiwlwpq dnunp GO gnpébint funpnp dhowqquiht pwlytp, PwOyhg 0Gé Bhgbip GO
wwhwbeybpt wwlnuwiht pwquwjh wipwwOniwb L hwdwfunpnbtiph nudtin nu Yuynib Ywagdh
Auwynpdwlb qgnpénid: Uu wrenudny, Pwlyp Ywpbnpnud b SwnwjnipyntGGbph dwunnigdwb
pwpdn npwyh, uwwrennObph hwiwp whwybn WwjdwbGbph wwwhnynwdp, hOswbu Gwb
qlwyphG  dpgwygnipjwlt  wwppbph Yppwenwip L dhowgquiht  PhGwluwywb
hwuwnwwnnipyntGGtph htwn hwdwagnpéwygnip)nilp: Pwlyp dwulwygned £ 33 YGunpnGwyw
pwayh L GGpdwlwlywb KFW pwGyh hwynwpwpwdé hhthnpbiph 2nlyuwh quipqugdwb 6pwgnha,
GyGjgwpwywh hqopppywb hpdGwnpwadh hGn  ppwlwlwgbnid b hwdwdphbwbuwynpdwh
6pwgaghn: Pwlyp dwwnhp t, qupquglbind Jwpywynpdwb dGfuwbhgilbtpp, wrlwnpwihl
hpdncbpbGph  Jpw  dwulwlygbp wyp  dhowqquyhlt  $phlwbuwlywlb hwunwwnnig)niGltph
SpwgptiphG:

G. PwOyh wwpunwynpnipjniGbtph Yuqgdp Gepyuwjwgywé £ Unyniuwly 9-nLd:

Urynruwly 9. PwGyh ywpwnwynpnipyntbltiph Yuqip hwgq. 33 npwd
31.12.05 31.12.06 30.09.07
npnipjwdp | npnipjwdp | npnupjwdp
MuwpwuwynpnipyncbGbn, pnwadkbnp, wn pync’ 1,547,073 4,651,774 11,896,022
wwpwnwynpnipjntlbGtph 10 tnnynuphg wybithb Yuqdnn 1471888 4,478,548 11,106,703
wwpwnwynpnipyntbObn
Snynultipny pnhwniph dtip 95.1 96.3 93.4
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FwOyp dwunwlwpwnltph dwuhl nbnGywwynipjnbp hwdwpyb) £ qununbh, sh (pwgybi
Ugnwapntd L wnwGdhb intinGywbpny GEplywywgyt £ dpwjb 33 YGGnpnbwywb pwy:

q. dbpopl 3 wnwpyw plGpwgpnid GJuquanylb wfuwnmwywndh wnmwuhwqwpwwwunhyp
gbipwqwbgnn PwOyh Ynnohg YOapywéd wwjdwlwaptph wwjydwbGGpp GGpYuywgywé Ga
wryntuwly 10-nud, pwgwnenipjwip wyt wwydwbwagnptiph, npnbg wnwplwb no wywjdwbbbpp
hwiwnpynd G0 pwOlwiht qununbhp nu Ugnwapnid s60 |pwgyt] b wnwbdhb nbinblywbpny
GGpYyuwywgyty G0 33 yahwnpnGwywb pwby:

Uryniuwly 10. FwlGyh Yynnuhg Yapgwd 10 616. 33 npwip gtipwquignn wwydwOwagpbph wywydwGakpp

“]lajjdwuﬁujdcmh llunflléh Muwydwbwagphp Uwitnwpdwh Qhlp, (hwgq. Qngérlqurl;LpJLu[]
wigwGneop (wlnd, wnwnluw wiuwphdp | 33 npwd) waltinp
waquGnLG) (wdhu)
FwOyndwunGbph
U7 UM wnp 10/07/06 74,451 4,7
PwOyndwuwnlbnh
U UM wnp 03/04/07 74,451 4,7
Swiwlwpgs. L
gpwubly.
nbhuGhlwsh abnp 12/12/06 21,812 2.0
«dwytipu Ujph» UTC pGpnid
Swdiwlwpgs. L
qnuwutiby.
nbuGhlwsh abnp 27/07/07 12 473 0.7
«dppatp» UNC pbpnLd
GhGwpuwp.
ytpwhnnpng.
«UwdzhGGwluwght» wohuwwnwGpleph | 210607 21,47 2.0
ume YJwiwnwnnid
Lhwwnhwn
Swdpwpdnidjwl, Uwphw | UGQwpd  gniph 21/05/07 55,093 -
Lhyniwlw abnp pbipnLd
UGzwnd  qnuph -
QuiwOtb PLwhywh dtinp ptipnid 06/06/07 13,915
8 | Jwyyuywh 6pwaptp | «30 Pwly»
umne Swdwlwngh 15/08/05 13,500 | wGdwuytin
GGpnpnud

E. 20.09.1991p.-hG 33 UbLOwpnGwlwb PwGyh Ynndhg PwGyhG wpdbp E PwbGywihG
qnpénLbtinpjwl |hgtlghw phy 4° hwiwdw)b «Pwbytph L pwGYwihG gnpénibbinipywb dwuhb»
Swjwunnwbh  SwlGpwwbwnnipjwlb  optlpnd  Owfuwwnbujwé  hwyuwywb npwdond L
wnpunwnpdnypny  pwlywihG  gnpénibbnepgntd b $plwluwywb  gnpéwnlnipjntGhtin
hpwlywbwgbtnt hwdwp: LhgblGghwO wnpdwé b wbdwiytun:

p. Lwfunpn wnwphObph pGpwgpntd’ 2004-hg Pwlyp qupqugiwl wfuwwnwbplbp
tnwnb]  pwOluwihG no nbnGunywlywb  wnGuGninghwbbph - Gepnpdw,  wnbfuGhywyw
yGpwghGdwl nunnnipjwdp, nph hwdwnp dwfuub £ 155,950.6 hwq. 33 npwd: LEpnpnuiGEpp
nLnnnipjnLb0GpG pun tnwphGtph GEpYwjwgywdé GG Unyniuwly 12-nLa:

Qbnlwpywsé  gnpénnnipntGlGbph wprynibpnud pwgqiwwwwnyytp G0 pwGUwhG
SwnwjnipntGbph - wjwlnwywb  dGpnnGbpnd  dwwnnigdwl  dwydwOGpp, hOswbu Gl
qupqugyt £ hGrwhwp hwnnpnuygdwb dhongltipny npwbg dwwnnignidp:
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3) PwOyh hhilGwlwh L ng hhiGwlwb gnpénbtnpjwb vk GEpgpuyywé qnuypn.

Pwlyh hpdGwywb L ng hpdGwlywb gnpéncbtnipjwb vk GGpgpwyddwé gnuph dwuhb 2007
pqwlwlh ubwwnbtdptph 30-h npnipjwdp nyjwGbpp GEpYuwywgywdé Ga Unyniuwy 11-nLa:

Unynruwy 11. Pwyh gqniyph Yuqip 30.09.2007 p.-h npnipjwdp hwg. 33 npwd
Qnijph Qnijph
Qniph oquwgnpéiwl | oquwgnnéiw
Qnuph wGywhnidp oquwgnpéiwb dwiybinp nhiwg qwﬂﬁgéﬁ?mu
hpwdniGpp Juwndwyswpp,
wduwywhb
1. Gtlptip
1.1 PwGyh hpdGwywh dhong
(1001.44 v2), p. GpluG, 6. UtithwywGnipnih - - 474,102
Unnpwgh 30
1.2. PwOyh qfuwynn
gnwubiljwy, p. Gplw, Ubhwunnyg - 1942
) oguwgnnéntl ’
MnLyhGh 19 (1,500 U9,
1.3. Lwhphwn dwulwdynLnh )
tnwnpwép (124.2 %), p. Jwpdwlwnipjnth %55%1%9 89.8 -
Gpluwb, Pwgpwwnnibyug 70 L 1IP-
1.4. UntithwOwyGpun
Gwulwdninh nwnwdp )
(119.4 §%), p. Jdwndwlywnipnth 11%%66%19 wbysdwn 3,762
UwnbithwGwytinw, U. 0-11P-
Uwpwngh th., 1U
1.5. Utipwuwnhw
Jwulwd)ninh tnwnpwép
(134.66 1?), p. bpluwid, UGthwywlnipynth - - 38,381
Ubipwuwinhw 141/1 7GGph
41w nwnpwdp
1.6. Uwpwnng dwgﬁwdjmqh
twpwdp (71.2 0%), p. 08.12.06p.-
bplawG, U. Uwpwngh wnn, | endwbwinipnil | og 45 445, 80 1,738
25 phy 1 L phy 2 nwpwép
1.7. tunptiiwgh 01.11.07p.-
lﬁLuuDLUZGJnLr'[h nwinwép 01.07.07p.- 01.02.08p." 350
(16.1 09), p. Gpluwa, Jdwndwlywnipnch 01.07 17 . 113
ULGunpnG hwdow)Gp, LOLA7p. 01.02.08p.-hg
tunptiGiwgnt 24/7 L 24/9 500
01.07.07p.-
01.10.07p.” 500
01.10.07p.-
01.07.08p." 550
1.8. §yniph dwulwyyninh
01.07.08p.-
tnwnwop (262.88 19, p. 20.06.07p.- !
QjnLiph, Quptighl Ldnkhh Jdwpdwywnipjntl 01.07.13p. 01.07.09p." 600 614
wnnnuw 1/5 01.07.09p.-
01.07.10p." 650
01.07.10p.-
01.07.11p." 700
01.07.11p.-
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01.07.12p." 750

01.07.12p.-
01.10.13p.” 800

1.9. UpnYjwl dwulwgyninh
tnwnwép (113.1 09, p.
Upnyjw,
Swlpwwbwnnipywb
wnnnuw 1/21

UGthwywlnipynth

69,431

1.10. twypwtl
Gwulwdjninh nwpwép
(165.97 %), p. Gpluwl
Nwypwptib 2-nn pwn., 44

Jwndwlwnipjntl

01.06.07p.-
03.06.13p.

01.07.07p.-
31.12.07p.
259.2

01.01.08p.-
03.06.13p.
345.6

7,500

1.11. Swnywdénp
Gwulwd)ninh nwnwdp
(50.71 (%), p. Swnlwaénp

hwuwpwywywh
Gwlwynipjwl nmwnwdép

dwpdwlwynipjntl

01.06.07p.-
01.06.13p.

01.07.07p.-
31.12.07p." 220

01.01.08p.-hg’
330

4,173

1.12 UPruruS3uu
dwulwgjnin (23 1%, p.
Gpluwb, Ondwlw huwynyh
10

dwpdwywnipync

3 tnwnh

20

1.13 2dUrunsg
dwulwg)ntn (9 63, p.bpluwb
42, «2wpplng»
onwlwywywjwbh
ptinGwhwiwhph wpwdép

dwpdwywnipynch

1 twph

480

2. 3wdwlwpghsltin L
pwOlywjhb uwppwynpned

UGthwywGnipynih

56,308

3. bwwh uwppwynnpnLd

Utthwlwlnipynth

106,576

4. 3wdiwlwpgswjhG
Snwankin

UtithwywOnipnil

18,879

4.1. UMLU hwdwlwpgh
wlnwiwygnipjncb

UtithwywGnipnih

27,500

5. Spwluwnnpuwhb
uhongltin

UtithwywOnipnil

22,110

6. Gpwutijwlwyhb gnuyp

UGthwywOnpncb

43,564

7. Mwhwwlnipjwb L
whwquwGqiw
uwnpwynpniibtn

UGithwywGnipnih

8,608

8. UjL qnujp

UbtithwywOnipni G

5,152

9. LhnwukhOp

UGthwywlnipynth

890,453

Pwayh qnuph wpdtipp /
plnhwGnLp wywnhyabin

5.4%
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4) ULbpnpnuiGtph yGpwptippug wnbinGynepynlGatp.

w. Lwfunpnnn Ytpohh 3 tnwphGtph plGpwgpnid Pwbyh Ynnihg Yuwwnmwpywdé GepnpnudlGtpp

GEpYyuwywgywé GO wnyniuwy 12-nLd:

Uryncuwy 12. LpnpnuilGtiph GYwpwagpnipynllp hwgq. 33 npwd
2004 2005 2006 30.09.07
pwiwl | pYwlwC pdwlwhl | npnipjwdp

1. 3wdwywpagswihbt 6pwgnwihb wwwhnynid 3,301.3 13,757.2 - 1,350.0
2. 3wdwywpgswjhb inbfubhyw 2,721.2 14,745.0 24,186.2 42,448.8
3. Gpwutiljwyuwyhb gnyp - 4,427 .4 7,030.8 38,810.8
4. Ywwh uwppwynpniibbin - 213.8 1,730.3 812.1
5. Pwlyndwuwnltp L POS-intipdhGuwGtp - - 54,169.7 61,757.4
6. Pwlyh L dwulbwgnintiph tnwpwépltph ) ) 4.628.0 117715
Ywuwhwwy Gnpngnid

R T e
8. Uwulwgynintph 2GG0ptin L tnwnwéplbn - - - 107,972.6
CGnwakGp 6,022.5 33,1434 | 124,745.0 264,923.2

p. COpwgph vbo t qunlGynitd «Uwuwnbp Lwpuny Yyowpwyhl hwiwywpghl dwubwygnipjwd,
Nwypwbl L Epdhwoéhl dwulwdynintph qnpéwnpyiwb Gepnpnudbbpp: Pwbyp wiwbwdnpbp &
33-nLd unbinét| Lu 20 dwulwdnintin, qupquglt] dwnwynipjntbbbph hGnwhwnp dwwnnigdwh
nbifulninghwabpp, npnbg nunnnLpjwdp, pun tnwnphbtiph, yuwnwptne £ Gipnpndltn.

2008 pywywbha® 200 g(4. 33 npwd
2009 pywwOhb® 215 g(0. 33 npwd
2010 pywywbhl® 164 9(0. 33 npuw:

5 WG wbOdwhg

wlywOwguwyp,

npintn  Pwlyp,
pGyGpnepynLbGtpp, pwdlwihlG wpdtpnptiph G2wlwywhg Ywd funznp ubthwlwbwwntip Ga.

OGpwirjug

Gpw  nnLuwnp

Pwlyl wy wadwhg pwdlwiht wndtpnptiph Gwlwywihg Ywd fun2np ubithwlywbwwnbn sh

hwOnhuwGOny:

Fwlyp nnruwnp pGytipnepyniGbtip sncbh:

6) PwOyh w2fuwwnnnbtipp, hwwnlwgniaGtip.

w. Jdbpphl bGpbtp wwphGtiph
w2 fuwwnnnGtiph puwpwbwyp Yuquob k.

31.12.04p. npnipjwip’ 34 wfuwwnnn

31.12.05p. npnipjwip’ 50 wfuwwnnn

31.12.06p. npnipjwip’ 82 wfuwwnnn:

jnipwpwbgynep twpyw Jtpgh  npnipjwdp  Pwbyh

p. PwOyh wpfuwwnnnGtpp uGthwywbnpjwl hpwynibpny Pwlyh pwdbbunndutip snlGGah:
9. PwOyh wpfuwwnnnbbph dwulwygnipnibp PwGyh Yuwhwwinud Gwhuwwnbujwdé

Fwlyh pwdbbGwnndubph pwg pwdwbnpnwagpnipjwl pGpwgpnid dtinpptipdwb thongny:
FwOyp nbrlu sh  Owhuwwnbunid  Spwapbp, npnGg  dhongny  wfuwwnnnGtphG
hGwpwynpnipynil YpGétnGyh wpnnbywp wwydwGaGpny dwulwygbp PwbGyh uwhwnwinid:
n. 2004-2006 pJwywbGtph pOpwgpntd Pwllh nplt wfuwwnnnh  nwpGlwb
qupdwuwpnip)nilp, Gopwrjw” wywpqlwwpnudbbpp, hOswbu Gl wy ydwpnedbbpp, sh
gbipwquwbgt| GJwquanyyt wfuwnwywpdh tnwuhwgquwpwwwwnhyp:
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G. PwGynd wpfuwwnnnObph hwdwp 2whnyph pw2fudwl hwdwdw)lnip)ncbbtin sGa
uwhdwbywé:

Shwluwwb wnwpdw pbpwgpnid b npw wpnynibpbtinnd 2whnyph pwfudwl L
hwiowdwjlnipyntGbtpph  YGpwpbpw]  Juenigwlwpqbpp (OGuwlGhqiGbpp)  dwydwh
pUpwgpnty GG:

Fwbyh qnpénLbbnipjwlb wnwptywb wprynibplbpnd pninp wfuwnnnbtphb, 606G nY
Gpwbg dwubwygnipjwl wunhdwbhg, ydwnyb| bt ywpglwwnpnid.

2004 pjwlwb’ 2,225 hwgq. 33 npwd

2005 pywlwb’ 5,347.5 hwg. 33 npwad

2006 pywlw@® 10,726.5 hwgq. 33 npw:

7) Swpyuwyhb wpunnGnepyncGObpp.

FwOyp hwdwp hwwnny hwpyuwihlG wpunnbnepynibbtin uwhdwbOywé sG6G, Pwbyp gnpénud £
pUnhwbnip hwplywjhb opbbunpuywb nwwned:

8) Mwuwwlywh L hpwywlwb pGpwgwlwngp.

Lwfunpnnn 12 wdudw pbpwgpnid Pwlyh  OG4wwndwdp nuunwpwth L wGunwywb
QwpapbOGph  Ynnohg  wwwwufuwbwnynipjwlb  dhonglbbn  (Jwpswywl, pwnwpwghw-
hpwdwlw) 560 Yhpwnyb:

9) Onfuywwwygdwé gqnpéwnpltiph Yybpwptbpjw) nbntynupynLGatp.

dtipoht tnwpyw plGpwgpnid Pwlyh htwn thnfujuwwwygdwéd whdwbg htin Pwlyh Ynndhg
Yopywd wwydwbwagntph wwjdwbbtpp GGpYuwywgywéd GO wnyniuwly 13-nud, pwgwenipjwip
wyb wwydwbwantbph, npnGg wnwplywb nt wwjdwbbbpp hwdwpynid GO pwlGlywjhb qununbGhp no
Ugnwanntd 60 | pwgyti] L wnwGdhb intinbywbpny GEplywywgyt) 64 33 YGaunpnGwywb pwby:

Uynuuwly 13. Pwlyh hbn thnpujuuwuwygdwé wbdwlg PwGyh Ynndhg YOapdwd wwjdwlwgnbiph
wwjdwaGbpp

dwiwlwywhwwnywéd™ 01.01.06-31.12.06
Qnnpéwnph
Muwjdwh dt
S apon, | Gonouwneh | g, o B
wGywGnusp Muw)jdwbwagph Uwuwwpdwh | (hwq. wndtipn, PwaLh
(WGnLo wnwpywh wluwphdp R (hwgq. 33 blwonunGbph
wqquiGniG) nnwa) | nnwa) (oujg/uuubhnh) lijug,
o-utnn
Andhwbbhuywb
Uputa, dunlh
«dLEC» UML — (npwiwnnnLs 09/08/06 20,000 1,722 0.48
h qlfuwdnp
hwJwuwwh
Swynpjwl
Uppntn,
Pwayh
qnéwnhn Odtipnpwdn 17/11/06 2,267.7 236 0.066
inbontbh
inbinuywg
«dLEG» UMP 23/02/06 | 80,000 25 0.007
Gpwfuwdnpnipjwb
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inpwdwnpnid
4 | «LULO3L» Gpwfuwdnpnepyjwb
umne inpwdwnpnid 07/03/06 | 9,000 25 0.007
5 | «LUYO3L» GBpwfuwdnpnepyjwl
ume mnpwiwnpned 12/04/06 | 4,400 25 0.007
6 Enpwfuwdnpnipjwl
«dLEC» U inpwdwnpntd 05/09/06 | 2,940 25 0.007
7 Gpwfuwydnpnepyjwl
«dLEC» UM mpwdwnpnty 30/06/06 | 2,772 25 0.007
dwiwlwywhwwnywé™ 01.01.07-30.09.07
8 | Eiyywlb Unipbin,
«dLEC» UML-h dwnyh
thnfuinGopkl inpwdwnpnid 15/08/07 | 3,000 415 0.166
3ndhwbbhujwhb
Upata, duwnlh
«dLEG» UM - (npwiwnpnLs 10/08/07 4,500 122 0.05
h qLfuwdnp
hwqwwwh
Gpwfuwdnpnepyjwl
«dLEG» UMC mpwiwnpned 14/09/07 | 9,750 25 0.01
9 Gpw2fuwdnpnipjwib
«DLEC» UM mpwiwnpncd 06/09/07 | 4,050 25 0.01
8 Gpwfuwdnpnepyjwl
«dLEC» UM mpwdwnpnty 17/08/07 | 10,000 25 0.01
9 Gpw2fuwdnpnipjwib
«DLEC» UM mpwiwnpncd 17/08/07 | 11,000 25 0.01
10 Gpwifuwdnpnepyjwl
«dLEC» UM tnpwdwnpnty 31/01/07 | 12,000 25 0.01

Qnpdwppltbin s60 Ywbuwwnbuynid, uwwpynid £ dhwyb GEpYuwywgdwé hwyinh hhdwG
Unw:

10) PwGyh Gufuwwnbtiuynn gnpéniltinipynilp L hnwGywnGtpp.

w. PwOyh wwywqw gnpénclbnignilp Gwywwnwlywiongwé b |hGGine PwOyh YwywgdwOp
npuwtiu «3npéwnpwpwywb gnpéplytp, pwgiwplnype dwnwnipjntlGGtp dwwnnignn pwby»:

Fwlyp 2wpnibGwytne £ qupquglb) PwGyh Yuwwhwnwih, wn pynid” dwpnyuwihG, hhdpbpp,
wipwwbntbnt £ $hGwbuwlwb npnepyncbn, GGp £ nbtipne ugqiwytpywywb b nGubninghwywb
Ghongltip, wwpwnwwbbnt £ hwdwfunpnbbph, GpnpnnGGph L pwdbGuntiptph hpuyniGpGGpG no
2whtpp, Jupywynptnt L GGpnpnudbtp £ yunwpbine inbnbuncpywl tnwpptip npnpunltpned:

Ununwlw 3 tnwphbtiph pGpwgpntd Pwayp Guiuwwnbunid £ wwywhnyb)®
FwOyh wywnhdatiph, yupyuwihl wnpundtih L ywpwnwdnpnipyntbbbph Yupnoy wa.

* Juwhwwih qupgwgniip. wyn pyncd’ YubnOwnpwywb juwhwnwih wa.

* hpwywpwbwlwb nt $hghlwywb whdwbg pwblywjhl uwywuwnpyiwb qupgwgnty.

» Jhwynpwywb (Ynpwnpwinhy) Yuwrwydwpdwh uygpnibplbph quipgugnty.

» inbGubhywywb 6pwanuihb L wbfuGninghwywb Yytpwghbnudp® £ GYunpnbwihb pwGyugh
SwnwjnipjntGbtiph, JdwpwihlG pwpwnbpnd qnpéwnbnipjniblbph qupqwgnud L pyny 20
Qwubwgnintiph untindniy.

» Dhlwlbuwdwpyuwyhl  Ywqiwybpwnipynibbtiphg, dhghyuywh
w0dwhOg wywbnbtph pnnadwb wynhywgned.

hpwywpwlwywb nL

33



* PwOyp rhuytiph Ywrwywpiwlb dwywpnwyh pwpdpwgnid (Pwgbp 2 hwdwdw)bwaqph
33 YGhwpnGwywb pwlGyh  Gnpdwnhywyhl

2nowbwybtpniy),
wwhwbpbtiph wwhwwbniy:

33  opbLlunpnipjwl

Ununwlyw wnwphGGphl Pwbyh gnpéncbtinepjub gnigubhabbpp Gepyuwywgywé Ga «Pwlyh
dwwnnigwé dwnwnipjnLbGtiph hhdGwywb pGnipwgphsGtpp» Unyniuwy 5-ncd:
p. PwOyh hpdOwywh GwinunbGph wnpjnupGbph YwlbfuwwnmbGunudGbpp GGpLjuywgywé G

unnpl Unyntuwy 14-n10:

Unyniuwly 14. Pwlyh GYwdnnGbph YwbfuwwnbundGbpp hwgq. 33 npwd

31.12.06 31.12.07 31.12.08 31.12.09
npnpjwidp | npnipjwdp | npnipjwdp | npnLpjwdp

1. Snynuwjhb GYwdnunltn, wyn pynud 379,175 | 1,117,000 1,900,000 | 2,670,000

Jwnytnphg 346,276 965,000 | 1,700,000 | 2,400,000

2. Uwunnigywé wy) Swnwynipnibbbiphg

(wpwwndnyph wenLjwdwnp, 973,382 | 300,000 460,000 545,000

ahelnpnwydwnltn, wy|b)

LlnwadkGp 1,352,557 | 1,417,000 | 2,360,000 | 3,215,000

a. Uninwyw wnwphGGphlG Pwlyh gnpéncbtnupjwlb hwdwn wOhpwdtn $hlwbuwlywl
ntuntpulbpp PwOyp Gwfuwwnbunid £ dLwynpt] PwOyh ubthwywl uwwhwnwih L Gepgpuyywéd
thongltiph nhGwdhy wany, npnGg YwbfuwwnbuniibGbpp Gepywjwgywé GG Unyniuwy 15-nLd:

Uryncuwly 15. Pwyh rbunipulGtipp uqih YubfuwnbunwiGpp hwgq. 33 npwd
31.12.06 31.12.07 31.12.08 31.12.09

nnnLpjwdp | npnipjwidp | npLpJwdp | nNLpjwidp
1. Uithwywl Yuwhwnwg, wyn pyncd® 3,893,820 | 5,050,000 | 6,600,000 | 7,040,000
YubnOwnpwywb Yuwhunw 3,240,000 | 3,990,000 | 4,890,000 | 5,380,000
2. MwpunwynpnipntGltip, wjn pyncd’ 4,651,774 | 12,950,000 | 28,400,000 | 37,960,000
GGpgnpwywé thenglbp 2,965,370 | 12,600,000 | 28,110,000 | 37,669,000
LlnwadkGp 8,645,594 | 18,000,000 | 35,000,000 | 45,000,000

FwOyph gnpéncbtinupjwb wnpnynibpbtbph gnigwlh06ph YuwlfuwwnbunwdGbpp GepYwjwgywoé

G0 UnynLuwly 16-nL0:

Urynruwly 16. Pwlyh gnpénibtinupjwb wprynilplGtph YubfuwwnbunidGbpp hwgq. 33 npwd
31.12.06 31.12.07 31.12.08 31.12.09

nontpjwdp | npnipjwdp | npnipjwdp | npnLpjuidp
1. BywdinuinGbn, wyn pyntd’ 1,352,557 | 1,417,000 | 2,360,000 | 3,215,000
wnnynuwihG GywdniinGbp 379,175 | 1,117,000 | 1,900,000 | 2,670,000
2. Owluubip, wyn pyncd 358,835 943,000 | 1,350,000 | 1,843,000
nnynuwjhG Swiuutn 34,205 530,000 645,000 990,000
3. 2nin dwuhwlnyd 11,929 90,000 170,000 220,000
4. Gwhnyp 981,793 384,000 840,000 1,152,000
6. Cwhnipwhwn (29,695) 76,800 168,000 230,400
7. Qnun whnup 1,011,488 307,200 672,000 921,600
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n. Unnwyw wwphbtphlt Pwlyp dnwnpp b wywhwwib wjwlnwlywb dtpnnbbnny
pwOywihG dwnwynipjntbbGph dwwnnigiwlb Gwdnnwywb gnpéGiwytpwp, wn Guywunwyny
pOnwnpdwytint £ hp GEpYwynpynttp”™ nwpwéwnpowlnid untinétiin dnn 20 dwubwdjnintin,
nbGnwywjtind L gnpdwpyting dnunn 40 pwbyndwuwnlbin L POS-nGpdhGwGtn, npwGny huy
Swnwynipntbbbph dwuwnnignuip OnuinbgObind  uwwennGGphG:  UpLGnyG  dwdwGwy,
hpwywbwgbtint £t pwlywhlG Swnwjnipntbbbiph  hGnwhwp  dwwnnigdwb  dGpnnGtiph
pOnwpdwynip:  Pwlyp wpniGwytipe £ nwndGwuppbp uywennlGbph pwGlyuwhb
SwnwjnipjntbGbtph wwhwbednlbpGbpp L npwlhg Gl 06Gind wrwownytint £ hwdwwwwnwufuwb
npwyh L wpdbph dwnwynipjnLGbGp:

G. PwOylt wnwolwlwpg Ywpunpnd £ wnbnGuwundwywb hwdwlwpgh 6pwgpuwyhb
wwwhnyiwlb qupqwugiwl  wfuwwnwlplbpp:  Pwlyp qupqugiwl  Ywplnpwagnyl
Owhuwwwydwb £ wnbulnd pwGluwihb L ywrwywpswywb ntntGwunywlwb nbiubninghwbbph
apgyjwbg OGpnwGwynipntbp, hOswbtiu  Owl  hwdwpdtp ni wpnhwywO  nGuGhyuywb
wwwhnyntdp:

UdthnthGind Pwlyh hGrwGywpwihl gnpéniGbnepywb  ulfuwwnbuntdObph  hwdwnnun
GUwpwahpp, GGpnpnnlGGphG wnbnblwglnud GGp, np Pwlyp twyt]; L ppwlwbwglnud £ hp
gnpénibbinipjwb nwgiwydwnnipntGbbpp L pwnwpwywlnepyntGGGpp,  npnlp  sGG
uwhdwbwthwlyywd Ugnwapned GEpluwywgywéd intintywwnynepyntlny L gnigwlbhzbtpny:

QLNrhu 3. PULYUP DhLULUULUL YhEULL G4 aNNrONFLENHIA3UL UN3nNkFLRLEME
1)  $hbwluwlywb hwyybinygnipjnbltin.

FwOyh 2004-2006p.p. wnwnpbywl dPhOwluwlywb hwpyGndnpnibbbpp L 2007p. 3
Gnwiujwybtph  dhowlyw; hwpdtinydnipynGbbpp  GGpYuwywgywé GG UgnwaphG  Yhg
GGpYywywgynn thwuwnwpnpbiph ugundd:

Swlynpjwl nbwpnid GGpnpnnGGpp PwOyh Phbwlbuwlywb hwoybnynipyntbbpp Yupnn
GG &Gnp pbpbp Owlk PwOyh quuwgnp gqpwubtljuwyhg L dwulwdnintphg, hOswtu Gwl
Swhnpwlw| PGunbpGGnp PwGyh inGuyhl tpnia:

2) dhGwluwywl Jhdwyh, qnpéniGtinipjwlG  wprynlGpltph  thnthnfunipynlGGtph
ybpwptipjw| ntintynipynLGatp.

Fwlyp, 2001 pdwlywlhg 0vhOslk 2004 pdwlwlOp qnpétp t qnpéwnnypltiph  G6n
2nowlwybbpniy, 33 YGhupnGwlywh  pwGyh Ynnohg Grwlwywsd wnihGhunpwghwyh
Ywrwywndiwb GGppn, npp GpwlOwyyt; tp 2001 pdwlwbhG, PwOyh wbydwpniGwynipjwb
hpdpnd: Un huy wwwdwnny 2004 pwlywbh gnigwlOhpGGpp unyl L hwonpn YGwnbpnid
GGpywywgywé GG, pwbh np npwlp hwdwnptih s60 PwOyh pGwlwlnb gnpéniltineg)nilp
GUwpwagptnt hwdwp:

Unnple Urgneuwly  17-nud GEpyuywgdwéd G0 Pwlyh  gqnpénilbinepywlb  hhaGuwywb
wpryntbplbph dbpwpbnwy Ugnwaph GGplujwgdwlp Guiunpnnn ybpohG Gpynt inwphbbph
yGpwptipjw| wntnGynpyntGbtpp:

Uryniuwly 17. Pwlyh $hbwbuwlwb yhdwyh L gnpénilbinupjwb wpnynilpltiph gnigwbhGbp

hwgq. 33 npwd
31.12.05 | 31.12.06 us, % 30.09.07 us, %
npnLpjwdp | npnipjwdp npnLpjwip
UhwnhdGtp, wyn pUncd’ 3.079405 | 8545594 2147 | 16414645 192.1
hwdwfunpnUppl npdwé qunln | 425 993 | 2 569 814 1741 | 6,681,818 260.0
L wy[ thnfuwwnynipjnil
:lrr‘][‘l;f‘u“l”””LpJ”LUUb“’ wyn 1547073 | 4,651,774 300.7 | 11,896,022 2557
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hwdwfunpnltiphg GGpapuidyuwo 1342870 | 2,965,370 2208 | 8,722,591 204 1
dhonglbin

UGthwywb uwhwwi, wjn pyncd’ 2,432,332 | 3,893,820 160.1 4,518,623 116.0
Ywbnbuwnpuwlyw Guiujhunwy 2,790,000 | 3,240,000 116.1 | 3,640,000 112.3
(thwuwnwgh Ydwnywao)

2nttn 2whnyp (YGwu) (2,405,565) | 1,011,488 X 224,803 X
Uywnhybtiph tnwnblyw

GUwiwmwptpnipnih (%) X 188 X 24 X

Unyntuwy 17-h gnigwlhGbpp hwidwnenn wdthnhGing, Ywnbih £ thwunt, np Ugnwagnph
GGpYyuwywgiwlp Gwfunpnnn Gpyne wnwphlGbphG, GGpwrjw; pOpwghy wnwpdw 9 wdhulbph
Pwlyh gnponcbbnipjwlb hpdGwywb gnigwlbhyGGpp, nibbghbp G0 Yupny wd: 2006 pywlwbh
gntwin 2whneph gnigwbh2p hwnyuwbwywb sk PwbGyh pwlwbnb gnpénibtinipjwln, npnyhtiunb

GGpwnnid £ wbhniuwh wynmhybtph yGpwnwpdh hbGnbwbpn wnwowgwé (877,335 hwq. 33

npwd) 2whnypp: PwGyh pGulywbnb gnpéncbtinigjniihg 2006 pywlwbh gniwn pwhnypp Yuqub
E 134,153 hwq. npwd, huy wywnhylbph Gwdawnwpbpnipinip® 2.4%: Pwlyp dwwnhp £
wwhwwb| ytpoht tnwnphbbph dGrppbpwdéd Gwdnnuywb gnpétjwytpwp Gwb hGnwagquynid:

3)  Uwwhuwwy nGuncpulbpp.

w. PwOyh nGuntpultiph Yurnigwépp GepYuwjwgywé E wnyniuwy 18-nLa:

Urynruwly 18. Pwlyh nbunipultipp hwq. 33 npwd
0,
31122005 | Sbu. |31.122006 | Stu. | 30.09.2007 |, Sov: | U8 (%),
nanupjwde | Uahn % | npnipjudp | Yohe % | npnipyap | U2 % | 91122005
GYwwndwadp
NGuncpubtp,
nGnwakap, 3,979,405 100.0 | 8,545,594 100.0 | 16,414,645 100.0 412.5
wjn pyntd”
Ubthwlw( 2432332 | 61.1| 3,893820| 456| 4,518623| 275 185.8
Yuwhinw
Muwpwnwyn-
pnLpynLGatp, 1,547,073 389 | 4,651,774 544 | 11,896,022 72.5 768.9
nphg
hwodwfunnpn-
Gbnhg
Gpgpwy- 1,342,870 33.7 | 2,965,370 34.7 8,722,591 53.2 649.5
Jwé
uhonglbin
nnwplwé
Zlﬂmﬁ,ﬂ,mno X X X X 250,000 1.5 X
ubip
PwOyh pwpdn hpwgybith wywnmhyltiph L pGnhwlnip wywnhybtph gnudwpGbph uwhdwbwhb
hwpwpGpwygnepynilp (nGnhwbnep hpwgybhnipynih), %

Gnpdwwnhy 20 X 20 X 20 X X
Fwayh pwpdp hpwgybith wywnhybtph L gywhwGy ywpumwynpnepyntGlbph gnudwnlbph dhol
uwhiwOwhG hwpwpbpwygnipinilp (nGpwghy hpwgytiihnipinib), %

Gnpdwwnhy 80 X 80 X 60 X X
thwutnwgh 138.0 X 124.9 X 216.9 X X
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Shlhwluwlywb dhobnpnnipntt Yuwnwpnn wbdwlg, wyn pynd” pwGybph, pbwlywbnh
qnpénLbtnipjwl hwdwp nGunipultiph qfuwdnp wnpynupGbpG GG hwlGnhuwOnld  ubthwywG
Yuwhwwip L Gepgpwddwd dhongltipp: Pwlyp Jwpytph wpwdwnpdwb L dhongltiph wyy
mbnwpwpfuntibbph  Gywwwynd  JGpohlt  wwphlbphG  qqwihnptlt  wdpwwlnb £ hp
nGuncpuwihl pwqul:

31.12.05p.-h GUwwndwdp, 30.09.07p.-hG PwOyph nGunipubtpl wdk) GG dnn 4 wbquwy, pln
npnud, wd £ wpdwlwagnyt)p rGunipubGbph pninp wnpynupGbph qond: Pwbyh  ubithwywb
wwhwwt wdb £t dnn 1.9 wbqwyd, wwpwnwynpnipjniblbpp™ dnn 7.7 wlquy,
hwidwfunpnbtphg Gpgpwyywé dhongltipp™ dnwn 6.5 wlquw:

2007 pywlwOhG PwGyp gnpéwnybi £ dhengltiph GGpgpwydwb Gnp gnpdhp™ pnnuipyb L
inbnwpwfub) £ 250.0 010. 33 npwih wpdtyunpnGwihlt wywpunwwnndubip: PwupGiudtb) £ Gwl
ntunLpuGbph Yurnigywépn: Gpb 31.12.05p. npnipjwdp Pwlyh nGuncpultiph 61.1%-p Juqub &
ubithwywl Yuwwhwnwip, www 30.09.07p.-h0 wyb Yuquib) £ 27.5%, wjuhbpl, PwOyp dGéwgnt £
GGpgpwywé  dhonglbph  6wdwiG  wdpnne nbGunipultph  Juqgdinwy, hGsG  hp  hGpphl
hGwpwynpnipjnth £ wngbp PwlGyhG Yupny dGéwgltlp hwdwfunpnbGpht wpgnn Jwpybph
SwywyOtpp, dGéwglb] pwhnypp, wwwhnyt| Pwbyh wywnphylbiph wan:

FwOyh wywpunwynpnipjntbbbph Yunwpiwb dwywpnwyp pGnpnnn, wryniuwly 16-nd
Gepyuwjwgywd, 33 YGhuwpnGwlywh pwlyh Ynnohg uwhdwljwéd pOnhwlnp L pGpwghy
hpwgybhnipjwl thwuwnnwgh gnigwlh06pp Jywynud GG, np PwlOyh wwpunwynpnepyniGGtiph
Juunwpdwb hGwpwynpnepyntblbpp wwhwywbyt G0 pwndp dwywpnwyh ypw:

p. FwOyp dnunwyw nwphbtpht ywbwynpnid £ utithwlywl uwhwwih nhGwadhy wd, npl
wwwhnybnt £ hOswtu Yubnbwnpwywb Yuwhuwih, wjbwbu k) pwhnyph hwayh:

FwOyph ubthwywl, wn pynd’ YuwlnOwnpwwb, Juwwhwwih widh Julfuwwnbunwdbbpp
Ununnwlw wnwphltphl GGpwywjwgywdéd GO «Pwbyh nGunipubtph Yuqgoh YwlfuwwnmbGunwdGbppy»
Unynruwy 15-nL0:

FwOyhb hwyinGh sh ubithwyw Yuwhwwih GJuqiwb nplk dhunncd:

4) Guwhnyph Ywlfuwwbunwip L qOwhwwnnidp.

UnyG yGwnned GpJwé inbnGynipyntbGbtipp pnwatOp Yuwbfuwwnbunwdbtp GG L GepnpnudwghG
npn2ntdbbp YuywgObhu swtinp £ hhdabytp npwbg Ypw:
w. Ununwyw wnwphbbph gnpénibtinepjwlb L pwhnyph  Yubfuwwnbunidbbpnid Pwbyp
hpalyt £ hGunlyw hhdbwpwp uygpnibpbtph Jpw.
1 Pwayh gnpénLbGnpntlp Gwwwnwlwintp pwhnyph, pwdbGnppwywb Ywwhunwih b
wlywnhybtiph GYwiwnwptpnipjwl wdh
1 PwlOyp nGunctpulbipp nbGnwpwyiub] pwpdp Gwdwnwptpnepynid nlbtignn wynhybGpned
(Jwpytn  hwowfunpnGtiphb)”  plnnibih dwywpnwyh Jpw wwhbing  PwGyh - ehulbpp,
wwhwwlbn pwaytph qnpénibbnipjntp Ywpquynpnn, 33 YGanpnGwywb pwbyh Ynnihg
uwhdwOjwé nGunbuwywb Gnpdwnpybbpp
O wiybwgbb) PwOyp Gywidnmwpbp SwnwjnipyntGbtph tnGuwywGhG
O wwwhndbp PwOyp nhGwiophy quwpqugiwl hwdwp wOhpwdtyn  dwulwdnintiph
unbinéniy,  wnbuGhywunbuGninghwywb,  wbnGywwndwlywbd  hwdiwywpgbph  wpnhwyw
dqwywpnwyh ywhwwbnwd
O wwwhndbp  PwlOyph qwpqugiwlp hwdwhnils  wOdbwlywagdh  Jwpdwunpnipjw(,
wwwpwundwld L JGpwwwnpwunidwl, hOswbu OGwlb PwGOyh  wywhwwbdwh Swfuubph
hpwlwbwgnty:
Pwlyh whnyph Ywlfuwwnbunuibbpp  Gepuwjwgywé GG «Pwlyh qnpénLbbnipjwb
wnryntGpbtiph YubfuwwnbunwdGbppy» Unyniuwy 16-nLa:
p. Fwbyh Yunwdwpdwb dwpdhbGbbpp hGwpwydnpnipyntd nibbb wagnbipne (Yunwdwnptipne)
FwOyh gnpénibbinpjwb L 2whnyph Upw wgnnn hGunlyw hhdbwywb gnpénGGGph Yypw.
7 Pwayh GEpgpwdynn L nbinwpwzfuynn dhenglbinh 6wdwGtpp
1 PwaGyh rhuytiph pGnnibtih dwlywpnwyh wwhwwbnwd
37



0 PwGyh wnbGhubGhywwnbuGninghwywb L wnbnGwndwywbt wwwhnddwlb ninnnipjwip
Ywuwwnynn dwfuutbip

1 dwuwdp Fwalyh wbdbwlywaqudh Jwnpdwuwinpnipjwd, wwunpwuindwl L
JGpwwwunpwundw, hOswtu Gl Pwbyh ywhwywbdwb dwluubip

1 Onp pwGlyuwyhb wpnwnpwlph b wnwynipyntGbtph GEpnpny:

Pwiyh Ywnwywpiwb dwpdhGOtpp Ywpnn G0 wpdwqulpti|, uwywjt hGwpwynpnipjnil
snllb0O  wgnbint Pwlyh qnponcbtinepyub L pwhnyph Ypw wgnnn hGnlywp hphdGwywG
qnpénGGEph Ypw.

7 pwllywihG wdwnbbph nu Jwpytph wowownpyh nu wwhwbownyh L npwbhg pfunn

unnynuwnnpniyGGph thnthnfunipjwb Juppwaghd

1 wpdtgnydwb ni thnfuwpdtiph Juppwaghd

1 wOhwnpwhwptih  ndh  wagnbgnipjwlb  qnpéonGOtp  (wpunwlwpg  npnpjwb

hwjinnwpwptip, hwnnpnuygnipjwlb  dhongltiph  wpfuwwnmwOplbph  nwnwpbgnudn,
plwywl wnbwnlbpp, wwwmbpwqdp, wytunwlwha dwpdhGbGph wyntbpp L wy G, npnGp
wOhGwphG GG nupdGnid PwGyp pGulwbnh gnpéniGtinepyncbn):

n. PwOyp Jwlfuwwnbutb £ 2007 pquywbh gnpénibbnipywlb wprynibpnd unnwbwy gnun
2whnyp 307,200 hwqg. 33 npwd (nbu wnyniuwy 16-p), thwunwgh 30.09.07p.—h npnipjwdp
(wryntuwy 17) gnun 2whnypp Ywqut) £ 224,803 hwg. 33 npwd: Ugnwanph GepYujwgdwb
wwhhl Pwlyh nlbbgwéd gnigwlhpOtpp L wnbnGwunynipniGp  hwGgbglnid GG wyh
Gopwnpnipjwlp, np  2007p.-h  gnpénilbnipjwlb wpryntGplGbpnd  gnun whnyph
YJwlfuwwnbunwip® 307,200 hwgq. 33 npwd, hpwunbuwyw k:

FwOyh ybpohlt wnwphltph gnpéniltinipjwb wpryntGpltph gnigwbhGbpp hwdwnnbh GG,
huy qGwhwwnndGbpp Yuwwnwpgwé G0 wnyniuwy 17-0 wdthnthnn inGpuwnndd:

4QLNkvu 4. PULLP YUAUYUNrUUL UUNUPLLEGNE B4 YUNUYUrUULE Uuubuusn uubhue
1) pOGnhwGnip nbnbynpynLlGGtp uwrwywpdwl dwpdhGGGpp yGpwpbpyuw.

w. PwOyp YwbnGwnpnipjwdp, uvwhdwlOjwsé GG PwGyh Ywrwdwpdwb hGnlywg
dwpdhGGGpp

* Pwlyh pwdbbwntiptph pnhwbnep dnnnydp (wjuncthtiin®™ dnnny)

= PwOyh funphnipnp (wyunichtinn® flunphnepn)

» Pwlyh qgnpdwnhp dwpdhGp® PwGOyh qnpéwnhp wboptl Jwpsnipjwl Gwiuwguwhp
(wyunthtiin® Gnpéwinhp wnboptb) L PwGyh Jwngnipnilp (wyunithtin® dwpgnepynch):

Lwnwywniwb dwpihGatph ufuGdwwnhy Yuenigywépn Gepyuwjwgywé t unnnl.

Pwdltiintiptiph COanhwnin
dnnny

\ 4
Fwlyh funphnipn

\ 4
Qnpéwnhp dwndhl

Pwlyh YuanGwnpnipjwip PwGyh Ywrwywpiwb dwpdhGaGpht ypwwwhywé hpwywunipyncblbpp
Pwyh dnnnyp

1. dnnnyp PwOyh Yurwdwnpdwb pwpdpwagneyl dwpohah k:
2. dnnnyh pwgwrhy hpwywuncpyntbbtinl G0°
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w) PwOyph Yubnbwnpnipjwlb hwunmwwnnidp, npwlnid thnhnfunepyniGlGtiph b [ pwgnudGtph
Jwuwnwpnidp, Pwbyp YubnGwnpnepjwb hwuwnwwnnwdp Gnp fudpwgpnepjwip.

p) FwOyh YyhGpwywqiwytpwnidp.

q) PwGyh (nuéwpnudn.

n) wdthnth, dhowOywp L nuéwpdwlb hwpdbyphrltph  hwuwnwwmndp,  (ndwpwghG
hwOdbwdnnnyh Gawlwynidp.

G) unphpnh pwlwlwywb Ywqih hwunwwnndp, npw wbnwabtiph pGunpnegyncbp L Gpwbg
(hwagnpnipjntbbbph Jwnwdwdybn nwnwpbgnudp:  tunphpnh pwlwlwywb  Jwqgdh
hwunnwwniwb L npw wlnwdabtph pbunpnipjwb hwpgtipp pGbwpyynid GO0 pwgwnwwtiu
tnwnblywb dnnnyGGpnid: funphpnh wlnwdltph pGunpnepjwlb hwpgld wpunwhtbpp dnnnynid
ywpnn bt pGOwnydb, Gpbt JGpohGu npnanud E plnnibbp tlunphpnh Jwd Gpw wnwGahG
wlnwabtph |hwgnpnipyntGbtph Junwdwiybn nunwnbgdwl dwuh.

q) hwjinwpwnpywé pwdltnndutinh wywih wrwybjwanyb swihh uwhdwbnedp.

t) tnphpnh  GGpQuwywgdwdp  PwlGyh  wpwwpht  wninhnb  hpwywbwglbnn - wGdh
hwuwnwwnnidp.

p) Pwlyh wnwpblwb $hOwbuwywb hwpytingnipntGbtph, whnyplbph L JOGwulGbph
pw2fudwl  hwunwwnwdp:  Swpblywl  whnipwpwdhbGbbph  Jowpdwl  dwuhG  npn2dwl
pUnniGndp L tnnwipGlwl pwhnipwpwdhbltph swthh hwuwmwnndp.

p) dnnnyh Juwpdwlb Yupgh hwuwnwwnnidp.

d) hwyyhs hwGdbGwdnnngh dLwynpnidp.

dw) pwdltiinndutinh hwiwfudpndl (Ynbunhnwghw) Nt pwdwbnldp.

dp) lunphpnh wlnwabtph Jwpdwwnpnipjwb swithh uwhdwbnedp.

dq) ontilpny Gwfuwwnbuywé ntwpbpnd pwdltwnndutipnh Atinpptindw
Gwhuwwwwnynipjwb hpwynebpp syhpwrtint dwuhlb npndwl pGnnilGnudn.

dn) Pwlyh Ynnihg pwdbtwnndutinh d&tnpptpnip L hGwnglnuip optilpny L Pwlyh
YuOnGwnpnipjwdp Gwfuwwnbuwé nbwpbnnid.

dt) funanp qnpéwpp YOptint dwuhG npn2dwl pGnniGnudp, nph wpwpyw £ hwbnhuwGned
Fwlyh gnypp L nph wnpdtipp gnpéwnpp Yaptint dwuhb npnanudl plnnlGtne wwhp npnepjwdp
Ywaqinud £ Pwbyh wynhybtiph hwadblnwiht wpdtiph 50%-hg wybihG.

dq) qnpéwpp L (wd) thnfuyuwwywd gnpéwppltn Yoptint dwuht npn2dwb plnniGnudp,
nph Gwwuwwlybt t Pwlyh pybwpynn pwdlbnndutph Jwd pdGwpynn  pwdbbnndubiph
thnfuwpydnn wy; wpdbpnptiph wntnwpw?funidp, npnGg pwlwylt wybih £ PwGyh™ wpnkh
mbnwpwpfujwd pybwpynn pwdbbnndubph pwlwyh 2 wninynuhg, gnpéwnp, npny Ydwndwh
Gopwlyw qgnudwpp Ywd gnyph 2niuywywb wpdtpp qbipwqubgnud GG PwGyh wywnhdlbiph
hwyytly2nwyht wpdtiph 2 wnnynup L npnGgnud welw b pwhwapgrywénipynil, hGswtiu Gwb
qnpéwnp, npnud 2whwagnghne G0 dwlwsyb; lunphpnh pninp wGnwaGtGpp.

dt) Pwlyh Yynndhg pwdbbtintptpht wbnGynipntbbbph L Gnepbiph hwnnpniwb  duh
npnanudp, Gpwrjw qubgywdéwihG [pwwnynipjwl hwiwwwwnmwufuwb dhongh plGupnepyniln,
Gpti hwnnpnnuip wtwnp £ hpwhwlwgdh Gwb hpuwwpwywihb hwywnwpwpnepywb duny.

dp) optilpny L PwGyh YubnGwnpnipjwip uwhdwbywé wy hpwywunipyncbGhtin:

3. dbpp Gpqwd 2 YyGwnd pqwpyywéd hpwywunipynbbtpp hwOnhuwOnd GG dnnnyh
pwgwrhy hpwdwunipntbbbpp L s60 wpnn thnfuwbgdtp funphpnhG, hGswtu Gwbl PwGyh
gnpéwnhp dwpdOhG Yuwd wyp wbdwhg:

4. dnnnyh pOOGwpyiwlOp s6G Ywpnn npdbp optbpnd Ywd PwOyh YwlbnOGwnpnipjwip
dnnnyh hpwydwunipjwlp sytpuwwwhywé hwngtp:

Pwayh funphnipnp

tunphnpnG hpwywOwgOnid £ PwGyh gnpénibtinepywb pGnhwbnep nGlwywnnuip® optilpny
L PwOyh YwbGnGwnpnipjwip tunphpnh hpwywunipjwlp  Gpwwwhdwé  hwpgbph
uwhdwOOGpnLy:

1. funphpnh hpwywuncpyntbGtpb GO

w) PwGyh qnponcbtinipjwlb hhdbwlywb ninnnipjntGbtph npnpnudp, GGpwrjwp Pwlyh
htnwOywpwjhG qupqugiwb Spwaqph hwuwnwwnnedp.
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p) dnnnyh wnwptiwb L wpwnwhtpp Ohunbiph gnidwpnudp, opwlwpgh hwuwnwwnnidp,
hOoswbu Owl npwlg qgnudwpdwl L wOguwgiwl YwqiwybGpwydwb hGn  Juwdwo
Gwhuwwwwnpwunwywb wfuwnwbpbtph hpwwbtwglwb wwwhnynidp.

q) Pwlyh gnpéwnhp dwpdbh wbnwabttph Gwbwyndp, Gpwbg [hwgnpnipynbGbph
Junwdwiytiin nwnwntigniip b Jupdwwnpnepjwl wwydwbGtph hwumwunnedp.

n) PwGynwd GGpphG huynnnipjwb unnwGnwpunOtph uwhdwbnedp, PwGyh Geppha wninhwnh
unnpwpwdwOiwb duwynpndp, OGpw wwpblwl wfuwnwbpwihG d6pwagnph  hwuwnwwnnedp,
GGpphG  wninhinp wfuwwnnnGGph  (hwgnpnigyncbObph - Juwnwdwdybn  nunwpbgnip L
Jupdwunpnipjwl wwjdwaGtph hwuwnwwnnedp.

G) PwOyp rnwntlwb dwhuutiph Gwfuwhw?dh nt junwpnnuiywOh hwunwunnidp.

q) PwGyp Geppht Jupswywaqiwybpwwywb urnigjwdph hwuwmwunnidp.

t) PwGyh YulbnOGwnpwywb hpdbGwnpwah wybugniap.

p) 2whnipwpwdhbObph  Jowpdwl JGpwptpjwp dnnnhlt  wnwywpynipjnbbbph
GGpywywgnuip,  wyn  pynd  whnipwpwdhblbph  jnupwpwlsnip JdwpdwO  hwdwn
2whnipwpwdhbObp unwbwnt hpwynelp nilbbignn Pwbyh pwdbtintiptiph gnigwyh Juginedp,
npnud whtiwp £ pbgpyyth Pwlyh wylb pwdlbntipbpp, npnGp pOngpydtp GG Pwlyh
pwdltiintiptiph nttiunpnd™ PwOyh wnwptywb dnnnyhb dwubwygtiint hpwynibp nibtignn
pwdbbwntpbph gnigwyp Ywquibint opdw npnipjwdp.

p) Pwlyh wmwptlywl Ihlwbuwlywb hwpytiingnipntbGbtiph Guubwywb hwunmwnndp b
dnnnyhl GEplYwjwgnlap.

d) dnnndp hwunwwndwlp  PwOyh  wpunwphlt  wninhnG  ppwywbwglnn  wGdh
GGpYywywgnidp.

dw) Pwlyh wpunwphb wninhnb hpwywbwglnn wGdhb yowpdwhb swihh uwhdwbnidp.

dp) Pwlynd phpwywlwgwéd wninhnnpuywl Ywd wyp unnignudlbph wpnyniGpndd,
wOhpwdbnnipjwlb  nbwpnd”  pwgwhwjnndwé  pbpnipyncbbtph YGpwgdiwlb  ninnywé
dhongwnniiltph GwfuwdbtnOndlb nu npuwbg hpwywlwgdwb yGpwhuynidp.

dq) Pwlyh Ynnidhg ontilpny L PwOyh YwlnlGwnpnipjwdip uwhdwljwéd PhlGwluwlywl
gnpéwnlnip)ntbbGpp ppwlwlwgiwl  Ywpgp uwhdwlnn  GGpphG  ppwdwlwl  wywnbph
plnncGnidp.

dn) PwOyh wnwOdOwgwé L hOpGnipnylb YurenigywépwihlG unnpwpwdwOnudbbph
wOnbwnpnipntGtph . nu JwOnbwywpgbiph  hwuwnwwnndp,  Pwlyh  hGpbnipnyl
Jwrnnigywépwihlt  unnpuwpwdwOnudGtph  dholk  gnpdwnnipwiht - ywnpuwywbnipnGbtph
pw2funLdp.

dt) nnruwnp Ywd Ywpuywy pGyGpnepyntGGtph uintnénidp L (wd) npwlg dwubwygnipnilp.

dq) wnluinpwiht Yuqiwybpwnipnibbtiph dhnepyntbGbtiph hhdbwnpndp b (Ywd) npwbg
Qwubwygnipyncbn.

dt) unnpl Gpdwé hwngtiph GGpYywjwgnidp dnnnyha.

1. Pwlbyh yGpwlwgiwytpwnedp

2. pwdbGunndutph hwiwfudpndb (YnGunhnwghw) nu pwdwlniip

3. lunphpnh wlnwyiGtph Jupdwunpnipjwl swithh uwhdwbnudp

4. ontilpny Gwfuwwnbujwé nbwpbpnid pwdbbnniutiph dGnpptpdwb Gwfuwwwunynipjwb
hpwdnitbpp syhpwnrtnt dwuhl npn20wb pnnilGnedn

5.Pwlyh ynndhg pwdltwnndubph é&Gnpptpnidp L hGwnglnuip optilpny L Pwlyh
JwhnOwnpnipjwip Gwhuwwnbujwé nbwpbpnid

6. fjunpnp gnpéwpp YOpLGint dwuhl npndwl plnniGnudp, nph wnwplw £ hwGnhuwGOnd
Fwlyh gnypp L nph winpdtipp gnpéwinppp Yapbint dwuhb npnanudl pbnnlGbne wwhp npnepjwdp
wqintd £ Pwlyh wynhybbph hwpdtynwiht wndtph 50%-hg wybih

7.qnpéwpnp L (Ywd) thnfuyuwwywé gnpdwppltip Yoaptint dwuhb npn2dwh pGnnilGnudp, nph
Owwuwnwyb £ Pwbyh pybwpynn pwdbbnmniutph Ywd pytwpynn pwdbtinndutinh thnfuwnpyynn
wy| wndtpnptph wntnwpwyfunidp, npnGg pwlwyt wytih £ Pwlyh™ wpnbl nbnupwiujwéd
pyGwnynn pwdlbwnndutiph pwlwyh 2 wmnynuhg, qnpéwpp, npny Jdwpdwb Gopwlw gnidwnp
Jwd gnuyph 2niyuwywywb wpdtpp qbpwqwOgnud GO0 Pwlyh wywnpybbph  hwodbynwihh
wndtiph 2 wmnynup L npnbGgnud welw £ whwaqpgrjwénipynil, hbswbtiu Gul gnpéwpp, npnid
2whwaqnghn G0 dwOwsyt| lunphpnh pnpnp wbnwadGbpp

40



8. Pwlyh Ynndhg pwdbbwntintphlt wbntynipntbbbph L Gnpbiph hwnnpniwb  duh
npnnudp, OGGpwnjw) qubgwéwihb [pwwnynipjwl hwidwwwwnwufuwb dhongh plbunpnigncln,
Gpti hwnnpnnuip wtwnp £ hpwywlwgyh Gwb hpuwwwpwywjht hwjnwpwpnipjwb duny

dpn) Pwlyh wwpunwwnniubph L wy wpdtpnpbph wGnwpwfudwb dwuhlG npn2dw
plnncGnidp.

dp) Pwlyh ywhniunwihG L wy hpdGwnpwdbGph ogunwgnpénuap.

h) PwGyh dwubwdynintinh, GEpyujwgnigsnipyntGbtph LW hhdGwpybtph untinénidp.

hw) PwOyh hwywwywhwywl hwydwrdwl pwnuwpwlwinipjwl’  hwwwwhwywh
hwaqwnnid Juptiipt b $hlwbuwyuwb hwpytingnipjnibbtip Yuaqatipne Gwwwnwynyg Yphpwnynn
ulygpnLGpbtiph, hhdnlGpGtph, GnwbwyGtph, YubnbbGph LW Ywpgbiph uwhdwbnldp.

hp) funznp gnpéwnp YGpLnt dwuhl npn2dwb pGnnilnidp, nph wewpyw £ hwlnhuwGnid
Fwlyh gnypp L nph wnpdtipp gnpéwnpp Yaptint dwuhb npnanudl plnnlGbne wywhp npnepjwdp
Jwqgunud £ Pwlyh wywnhyltiph hwayty2rwihb wpdtph 25-hg 50 tninynup.

hq) whwagpgrywdnipjwl wrlwjnipjwl nbwpnid gnpédwnplbp Yoptine dwuhG npn2dwh
plnncGnidp.

hn)  PwOyh gnyph 2niuywywl  wpdbph  npnpnudp: Pwllyh Wwpunwwwbh
wwnpuwynpnipjwl Jpw nnynubtph L wnydtiph hwdwpyh nunwpbgdwl, wwpwpbiph
qtinsUwh, Ywd GGpdwb dwuhb npnanudGEph pGnniGndp.

ht) Pwbyh wnlinpwjhb qununbhp hwbnhuwgnn wntintynipyntbbtiph guwbyh hwuwmwunnidp.

hq) ontlpny L PwGyh Ywbnbwnpnipjwdp Gwiuwwnbudwdé wy npnanudGGph pGnnlGnedn:

2. Jdbpp Gpywé hwpgbipnyg npnanuibtph pGnnibnudp yGpwwwhywé bt lunphpnh pwgwnhy
hpwywuncpjwbp L sh wpnn thnfuwbgyt| Gnpédwnhp dwpdOhb Yud wyp wbdwhg:

Qnpéwinhp dwndhlp

1 PwlOyp pGpwghy qnpénLbbinipjwlb nGYwldwpnidt hpwywbwglnid £ PwlGyh gnpédwnhp
QwindhOp® PwGyh dwpsnipjnbp L Gnpéwnhp inboptlp:

Qnpéwnhp wnGopbh, Gpw nbtnuyw, Ywpsnipjwl wlnwd sh wpnn |h06 wyl wGdp, npp sh
hwiwwwunwhuwbndy 33 YGhwnpnGwywb pwlyh npuwlywynpiwld hwiwwwnwufuwbnepjwb
swihw(h20Gphh b (Ywd) nphl optlpnd wpgbdwé b (Gt pwlyh nbYwywn:

2. PwOyp dwpsnipjwb ugip duwynpyned £ lunphpnh npndwdp:

dwpsnipjwl  Juagind  wwpuwnhp  plnapyynd GG Gnpéwnhp  wbonpkGp, Gpw
inbnwywGtpp, qfuwynp hwwwwhp, Pwbyh nwgiwywnnipjwa, dbpnnninghwjh L rhulytiph
qOwhwwndwb, Jwpywynpdwl, ppwwpwlwywb uvnnpuwpwdwbnuibttph  nGwdwpbbpp,
hGswtiu Gwl, funphpnh npndwdp, wy) unnpwpwdwOniibtiph nGYwywnbtp:

3. Pwlyh dwpgnipynlp’

w) uwhdwOnud £ Pwlyh Ynndhg dwunnigynn SwnwynipntGGbph uwywqlbinp, Jwnpytinh,
wywOnGtph L wy| tnnynuwnnpnypGGpp.

p) hwuwnwwnnd £ Pwlyh wpfuwwnmwnbntpp, w2fuwwnwlph fupwldwl L fupwhuntudwG
wwjdwbhtpp.

q) pGGwpyntd £ unnple 5-pn YGwnh w), q), p), dq), dn) GOopwytintpny Gwfuwwnbugwd
hwngtbipp, npnanudltip £ pGnnibned npwbg yGpwpbpyuw.

n) pOGwpyntd L npnpnudGbp £ pOnnibnud JGpunnegnudGbph,  unnegnedGbinh,
Jwnrnigwépwyhl L wnwbabwgywd unnpwpwdwbnuiGtiph nGywywnbtph
hwyytGwnynipjnLGbtph yGpwptinjwy.

G) pGGwpyntd L npnpnudlGep £ pOnnlbnud PwGyh gnyph onwndwl qnpéwnpltinh
dbipwptipju.

q) pGGwpyned L npnndltp £ pbnneGnd Junytph npwdwnpdwb yGpwptipgwy.

t) pGGwpynid L npnpnudbbp £ pOGnnibnid dwubwdynintp L GGpJwywgnigsnipyncbGbn
uwnbinétint, npwbg gnpéniltinupynilp nwnwntgltnt Guywunwywhwiwnnipjwb dwuh.

n) pGOwpynd L npnpnudGbp £ pOnnlbnud Pwlyh  qfuwdwuh, dwulwdnintph L
GopywjwgnigsnipynGGbph - gnpénillbnepywlb wduwywb L (Ywd)  Grwduywlwihl
JuwuwnwpnnuywGGtph dwuh.
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p) hwunwwnd £ JwenigwépwihlG  unnpupwdwlnuibbph  wuwnwbpwihG
gnnénLOGnipjwb tnwptlwb wwbGGpp L hwayGundnepynibbtnp.

4. Qnpéwnhp wboptlp, npwtu hp pwgwrhy hpwywunipnil, GGpYuwywglnud £ PwOyp
Swjwunnwbh Swbpwwbtnnpntnd b onwpbGpypyw wGwnnepynlGGtpned, Pwlyh wlnlbhg
yapnid £ gnpdwnpltip, gnpéncd £ wnwlg |hwgnpwaph, wnwihu £ (hwgnpwagnbp:

5. Gnpdwnhp wmboptlp’

w) hunphpnh hwunwwndwbb £ GGpYuwywglnd lunphpnh Ynndhg hwuwnwwnynn Pwbyph’
GGpphG hpwywywb wywntbpp, wrwbdbwgywéd unnpuwpwdwlnibtph YwOnbwnpnipynlbGbpn,
Junswywaqiwytpwwywb jurnigywdépn.

p) wbophGnud £t Pwlyh qgnuypp, wn pynd  IhGwluwlywb dhonglbipp, hp
hpwywunipjniGbbph  uwhdwOOGpnd wpdwynid £ hpwdwOGGp, hpwhwGqlbbp, wwihu
Juunwpdwb hwiwn ywpunwnhp gnignedGbn, yepwhuynd £ npwGg Yuwmwpnedp.

q) w2fuwwnwbph £ pOnnebned b wfuwnwbphg wquwnnid £ Pwbyh w2fuwnnnbtph.

n) Pwlyh wpfuwwnnnlGtph GYwwndwdp Yhpwend £ fupwpuniudwb L jupquwwhwywb
wwwnwufuwbwwnynipjwb dhongltip.

G) wwwhnynd t dnnndh, tlunphpnh L dwpgnipjwlb  npnpnudlbph,  wyn  pynud’
htinwOywpwjht qupqugiwb 6pwagnh L GEpphl wywntGph Yuwwnwpnidp.

g pun  PwOyh Jwpswywqiwybpwwywb  Ywenigdwéph, hpwywlwglnd L
hpwwunipjntGbbph L wwpwwywlnepynlGGbph,  wyn  pynid™  Gnpéwnhp  wnlboptlh
nbGnwywGtph, pwfuntdp  wpfuwwnnnGbph  dhol’  hunwy uvwhdwlbing  hwdGnduywb
hwpwptinnipynLGltinp.

t) Gpwhuyned £ dhohb L uinnphG onwiyGtiph nGywywnbtph gnpénnnipnLGltinp.

n)  wwhwond £ uwmnpwpwdwbnuibtph  nGywdwnpObphg™  JGpwhuyty hptGg
wfuwwnnnltiph w2 fuwnwbpwjhb wwnuwywbnepnLGhtph Ywinwpiwb
wnryntGwytitnnepynclnp.

p) whhpwdtinnipjwl nbwpnid wnwowpynipyntGatin £ GGpYyuywglnud Yuqiwybpwwywh
Ywrnigywoépp Yuwnwnpbiugnnpdtint yGpwpbinjw.

d) unnpwgpnd L hpwdwunt dwpahGGtphG £ Gepyuwywgbnd Fwbyh $hlGwbuwyuwd,
yhdwywagpwwb, hwplywiht hwpdbndnepynibltn, hwygwnhdnwiGbp L wOhpwdtipin  wy
thwuwnwpnptin.

dw) wwppbpwpwp hpwywbwglnid £ PwGyh whdbwywaqih ypwwwnpwuwnnudp.

dp) hpwywbwgbnd £ dwpgnipjwl Gwfuwquwhh gnpéwnenyplbinp’

1) ywquwybpwned £ dwpsnipjwl wfuwnmwbpbbpn.

2) gndwnnid b Gwfuwquhned £ dwpgnipjwb Ghuwnbipp.

3) ywgiwytpwned £ dwpsnipjwl Ghuinbph wpdwbwaqpnipnlGGbph Junnidp.

4) OGpYuwywglnid £ dwpsnipyntbp lunphpnh GhuwntGpha.

5) unnpwagpntd £ dwpgnipjwl Ghuintph npnanudGenp.

dq) wbhpwdtnnipjwlb nbwpnd  wnwowpynepyntbbtn £ GGpYuwywglbnud - GEpphG
huynnnipjwlG  hwdwywpgh  hwdwnpdtpnipjwlt L dnOhwnphlGgh  wpryniGwyGunnpyjwl
Jtipwpbnjwy.

dn) hp hpwdwunipntGbbpht ywwnywlnn gwllwgwd hwpg Ywpnn £ pGGwpybg
dwnsnipjwb Ghuwnh(.

dt) hpwywlwglnd t PwOyh YwbnGwnpnipjwip, hOswbu Gwl funphpnh  Ynndhg
uwhdwOjwé ppwdwywb wywnbph  ppwlwylbpnd  Gwfuwwnbujwéd Pwlyh pbpwghy
gnnénLObnipjwb nGYwywndwb hGn Yuwywsé wy; hpwydwunipjnlGOtn:

6. U0 hwpgbipp, npnbp optbpny Ywd PwOyh Ywbnbwnpnipjwdp s60 uwhdwbyt] npwbiu
dnnngh, tunphpnh Ywd PwOyh GGpphG  wninhnp  unnpupwdwOdwl  hpwywunipjwlp
wwwnywbnn, ywunlwbnwd GG Gnpdwnhp inGonptbh hpwywunipjwlp:

7. Qnpéwnhp wnbontOp lunphpnhG wrGywqb Grwdujwyp 06 wbquy, Gepywywglnud £ hp
qnpénLbtnpjwb Ybpwpbnjw) hwodbndnipyniGbtn® lunphpnh Ynnihg uwhdwOjwé Yupgnyd b
auny:

8. Qnpéwnhp wboptGh hpwywunipjwlb Ghpwlw hwngtinny npnnudbbph pGnniGnudp sh
ywpnn thnfuwGgyt; PwGyh Ywrwywpdwb wy dwpdhGGGph, PwOyh GGpphG  wninhuinp
unnpwpwdwOdwbp, PwOyh gfuwdnp hwpqwwwhhl Yuid wy wGdh, pwgwenipjudp’ bipb
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Qnpéwnhp nboptbph

LhwgnnpnipnLGGtinh

hpwlwlwgniip wwiinpwa

Y&pwny

dwiwlwywynpwwbu thnfuwbgyty t Gpwl  thnfuwphGnn  wGdhG:  Qnpéwnhp  wnboptbh
Lhwqgnpnipjntbbbpp wwwnwd Ytpwnd dwiwlwywynpwwtiv Yuwpnn G0 thnfuwbgyt] Gpwb

thnfuwphlnn wGéha, Gpb ytpohtu hwidwwwwnwufuwbnid b UGGunpnGwywb pwGyh uwhdwlwsé

npwywynpdwl b dwulbwqhnwywb hwiwwwwnwufuwbnipjwb swihwbhGGphG:

p. intinGYynepyntGatp Pwayh Yuwrwywndwbp dwubwygnn whdwbg dwuhl

1. Pwlyh unphpnh Gwjuwquwh® Pwpubin PtqupjwG

FGwyncpjwl Jwjpp

33, p.bpluwh, L. 26jpnth 1 th., 4/1 il

Uwpbdwuwnhluw, dnnnynpnwlwhb inluntiuntpywb
Uwulwghwnipjnilp wwGwynpn

07.01.1996p.-wn  wyuon «dLEC» UMLC, plytLpnipjw
dtinpht binkip twphGtiph pGpwgpnid | Gwfuwquh

gpwnbgnwd wwownnbbtpp

10.12.2004p.- wn wyuop UPUNPUSRULY FRC, hunphpnh
Owfuwquh

Lwfunpn tiptip tnwphGGph pGpwgpntd
Pwayh Ynndhg tnpywo
JwpdwuinpnipjntbGbGbpp(nwpblywa)

2004 p. — sh ywpdwuwnnyb|
2005 p. — sh Juwpdwuwnnybi
2006 p. — 172,500 33 npw

SYjw whdhb ywwnywlnn PwGyh
pwdbGwnndubiph pwOwyp

UtthwywGnipjwb hpwynilGpny PwGyh pwdGbunndu snilh:

Lowlwlwihg dwubwygnepynitlb wyp
wGdwhg pwdlwjhl wndtpnptipnLd®
wndtpnetiph nGuwytpp, npwig
pnnwnpynnbtph wajwbnudbbpp L
wndtipnptinh pwlwltnp

Lowlwywihg dwulwygnipntd wyp wbdwlg pwdluwihl
wndbpnptinnid snilh:

Muwjdwbwagnbph L npnanudbhpn
hwdwnnun GUupwagpntd, hwiwdw)l
npnGg ngywp wGdp hwlnhuwlnid |
Yunwywpiwlp dwulwygnn waa, Gpw
gnpénnnipynLGGEph thwgnpnipjw
dwaybwnn

33 YGhunpnGwywh pwlyh Gwjuwgwhh 10.12.2004p. phy
1/738U npnpnuy, PwOyh htin YopJwd wfuwinwbpwihl
04.08.2006p. phy 168/U wwjdwbwaghp:

Qnpénnnipjnibbtph |hwgnpnepyntblbph dwdytinp 5 tnwph
k:

2. lunphpnh winwad® EGnbp UinbthwGywG

FGwyncpjwl Jwjpp

33, p.bpluwl, @npnytilgh 11/2, ph. 39

Uwulwghwnipjnilp

UpryntGwpbpnipjwb EynGnihyw

JGpohl Gpbp tnwphGGph ppwgpntd
gpwnbgnwd wwpwnnbOtpp

13.08.2004-26.04.2005p." «UhphGyLuwinpwOy» OPL, Gepphh
huynn fudph nGYwywnph wWwunnlbwywwnwp
16.04.2006-04.2006p." «unbytipu pwy» OPLL, YtGpunnighy
hw(&bwdnnndh Gwiuwguwh

03.03.2005-28.04.2006p." «UpdughupwGy» OPL,
dbpuwnnighs hwbdbGwdnnnyh Gufuwquwh
22.04.2005-30.05.2006p."  «3wjjwuw»  pwly  OPLC,

JGpuwnnighs hwbdbGwdnnnyh Gwfuwguwh

10.07.2006p.-wn wjuon™ UNUPUSPULY PPL, funphpnh
wlnwy

Luwfunpn tiptip mnwphGtiph pGpwgpnti

2004 p. — sh ywpdwuwnnyb|
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Pwayh Ynndhg inpywo
JwpdwwinpnipjntbGbGbpp(nwpblywa)

2005 p. — sh Juwpdwuwnnybi
2006p. — 578,000 33 npwa

SYjw whdhb ywwnywbnn Pwbyh
pwdbGwnndubiph pwGwyp

UGthwywbnipyjwb hpwyniGpny PwGyh pwdGtunndu snilh:

Lowlwywihg dwulbwygnipntlb wy|
wbdwhg pwdlwjhG wndtpnptipnLd
wndtipnptipnh wmGuwyGtipp, nhwig
pnnwpynnbtph wajwbnudGbpp L
wndtipnplinh pwlwlltpp

Lowlwywihg dwulwygnipntd wyp wbdwlg pwdbuihh
wnpdtipnptinnid sncbh:

Muwjdwbwagnbph L npnanudbhpn
hwdwnnun GUwpwagpntd, hwdwdw)l
npnGg wnyjw| wGdb hwlnhuwbnid £
Yunwywpiwlp dwulwygnn waa, Gpw
gnpénnnipynLbGEph thwgnpnipjw
dwaybwnn

33 YthunpnGwywb pwlyp Gwiuwgwhh 10.07.2006p. phy
1/529U npnpnuy, PwOyh htin YopJwd wfuwinwbpwihl
04.08.2006p. phy 170/U wywjdwbwaghn:

Qnpénnnipjnibbtph |hwgnpnepyntblbph dwdytinp 5 tnwph
k:

3. lunphpnh wlnwd™ Uwbniy UYypuingwb

FOwyncpjwl Juypp

33, q. UrhGp, n 10

Uwubwaghwnipynilp Uwpbdwuwnhluw
22.03.1999-01.02.2006p." R uau «Uppwlywh
pwntthnfunwdltiph yGhuwnnGy, ghunwyppwywb
qnnéplbpwgh wlwowdnpdwlb L wnbntlwunduywb

dGpohl Gpbip tnwphbtph pbpwgpntd
gpwnbgnwdé wwywnnbOtpp

JdGpiniénipynLbGhtipnh nbiywpunwdtlnh nGywywp
01.02.2006-wn wyuon™ Unpnipjwl Ugquwjhl hGuwnhunntn,
OwOywywndwlywb ghnnipjwl L Gnpwpwpnepjwlb pwdbh
Jwnhg

10.07.2006p.-wn  wjuon™ UPUPUSPULY PPL, funphpnh
wlnwy:

Luwfunpn tiptip mnwphGtiph pGpwgpnti
Pwayh Ynndhg npdwéd
JwpdwuinpnipjntGGGpp(nwpblywa)

2004 p. — sh Juwpdwuwnnybig
2005 p. — sh yuwpdwuwnnyb|
2006p. — 575,000 33 npwd

SYjw wbdhl ywwnywbnn Pwbyh
pwdbtitnndutinh pwlwyp

UGthwywbnipyjwb hpwyniGpny PwGyh pwdbbunndu snilh:

Lowlwlwihg dwubwygnipntGl wy|
wbdwhg pwdlwjhl wndtpnptipnLy
wndtpnptiph nGuwyGtpp, npwig
pnnwpynnbtph wGjwbnudGbpp L
wndtipnplinh pwlwyGtnp

Gywlwywihg dwulwygnipintt wyp wGdwlg pwdbuhG
wndtpnptinnid snibh:

Muwjdwbwagnpbph L npnanudbtpp
hwdwnnwn GYwpwagnntd, hwiwdw)h
npnbg ngywp wGaa hwbnhuwlnud k
Yuwnwywpiwlp dwulwygnn waa, Gpw
gnpénnnipynLbGtiph thwgnpnipjwb
dwuytitnp

33 YGOhwpnOwlywb pwlyh Gwfuwgqwhph 10.07.2006p. phy
1/529U npnpnid, Pwlyh hGun Yopwéd wfuwwnmwbpuwihl
04.08.2006p. phy 171/U wwjdwlwaghn:

QnpénnnipjniGGGph |hwgnpnepyntGGbph dwdytinnp 5 wnwph
k:
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4. tunphpnh wlnwyd™ Ywnwpwy Uwbnlyywb

FOwyncpjwl Jwypp

33, p.Gpluwl, L/CEGqwidhp thnn 1, ninLl 25

Uwulbwghwnipjntlp

dwny

Jbipoht tiptp wwphbtph pGpwgpntd
gpwnbgnwdé wwwnnGOtpp

10.03.2003p.-17.03.2005p." «UpnzhGhGyLutnpwGly» ORL, p.
Bpluw(, qnpdtiph Ywnwdwnhs

01.10.2005p.-.wn wyuop «dLEC» UML, LbpphlG wninhwnh
wtwn

12.10.2006p.-wn  wjuon™ UPUPUSPULY PPL, funphpnh
wlnwy:

Luwfunpn tiptip nwphGtiph pGpwgpnty
Pwayh Ynndhg npdwéd
JwpdwwinpnipjntGGGpp(nwpblywa)

2004 p. — sh Juwpdwuwnnybi
2005 p. — sh ywpdwuwnnyb|
2006 p. — 254,545 33 npw

SYjw wbdh0 ywwnywbnn Pwbyh
pwdbtitnndutinh pwlwyp

UGthwywbnipyjwb hpwyniGpny PwGyh pwdbbunndu snilh:

Lowlwlwihg dwubwygnipntGl wy|
wbdwhg pwdlwjhl wndtpnptipnLd
wndtipnptinh wmGuwyGtipp, nhwig
pnnwpynnbtph wajwbnudbbpp L
wndtipnplinh pwlwyltnp

Lowlwlwihg dwulwygnipntd wy] wGdwlg pwdlwjhG
wndtpnptinnid snibh:

Muwjdwbwagnpbph L npnanudbtpp
hwdwnnwn GYwpwagnnd, hwiwdw)h
npnbg ngjwp wGaa hwbnhuwlnud k
Yuwnwywpiwlp dwulwygnn waa, Gnpw
gnpénnnipynLbGtiph thwgnpnipjwb
dwuytitnp

33 YGOhwpnOwlywb pwlyh Gwfuwgqwhph 12.10.2006p. phy
1/969U npnpnid, Pwlyh hGun Yopwéd wfuwwnmwbpuwihl
13.10.2006p. phy 196/U wwjdwbwahn:

QnpénnnipjniGGGph |hwgnpnepyntGGbph dwdytinnp 5 wnwph
k:

5. tunphpnh wlnwd™ Ywhpwd Twquipyub

FOwyncpjwl Juyn

33, p.bplwb, Ywyhpwbb 4-nn pwn. 15 . pl. 30

Uwulbwghwntpyntlp

Uhpwnwlywb dwpbdwwnhyw

JGpohl Gpbp tnwphGGph pbpwgpntd
gpwnbgnwd wwywnnbOtpp

01.09.2003-01.09.2005p." 33 Upwwlywng hpwyhdwybtnph
Juwpsnipjwl «6qlwdwiwihl Yuwnwdwndwl hGuinpunniny
MNUY, nwnilwywb qénd  pwpdpwgnyl  Yppnipjwl
hwngtipny wpnntywnp

01.09.2005-30.12.2006p." Gnyyh hGuuinhwniinh
«@qlwdwiwjhb uwrwywndwb» wyniinbiinh nbHwb

01.10.2004p.-hg wn wjuon™ «R3NFPULL»  UMEUUUL
3UuuLhMy UNCL-h (hhdGwnhn) wnbonkh

10.09.2007p.-wn  wjuon™ UPUPUSPULY PPL, funphpnh
wlnwy:

Luwfunpn tiptip mnwphGtiph pGpwgpnti
Pwayh Ynndhg npdwéd
qupdwuwnpnipyntGGbpp (tnmwpblw)

2004 p. — sh wfuwwnt
2005 p. — sh wfuwwnb
2006 p. — sh w2fuwwnb

SYjw wbdh0 wwwnywbnn Pwbyh
pwdbbwnndubph pwwyp

UGthwywbnipyjwb hpwyniGpny PwGyh pwdbbunndu snilh:

Lowlwlwihg dwulbwygnipniGh wyp

Lowlwlwihg dwulwygnipjntd wy; wGdwlg pwdluihG
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wbdwhg pwdlwjhb wndtpnptipny’ wndtpnptinnid snibh:
wndtipnptinh nbuwytpp, npwbg
pnnwpynnbtph wGywbnudGbpp L
wndtipnplinh pwlwlltnp

Muwjdwbwagnbph LW npnanudbtph 33 yGhunpnbwywb pwlyh Gwfuwguwhh 10.09.2007p. phy
hwdwnnwn GYwpwagnpntd, hwdwdw)h 1/1168U npnpnid, PwlOyh htun Yopdwéd wfuwnwbpuwihl
npnGg ngywp wGah hwbnhuwlnud k 29.06.2007p phy 352-1/U wwjdwbwaghn:

Yuwnwywpdwbp dwulwygnn wad, Gpw

qnnénnnLeynLGERh (hwgnpnLpjwG Enn(‘)nanpJnL[ijnh (hwanpnipjnLbGtiph dwaytinp 5 tnwph
dwadybwnn '

dnnnyh Ynnihg funphpnh wlnwdh |hwagnpnipyntbbtipp Junwdwiytn nwnwnbgyned GO hp
nhinwih hwiwdw)b Yy, Gpb’

w) Ow nwuwpwOh opplwywh nudh by dinwé Yanny dwlwsyb] bt wlgnpénibwy Ywd
uwhdwbwthwy gnpéncbwy.

p) Gpw wwwnnbwywndwb pbpwgpnd h hwywn GG GG, wjbwhuh hwbgqwiwbpltip, npnlg
ntdny Gpwlb wpqgbiynid £ bt pwayh funphpnh winwd (pwayh nGlwduwp).

q) Ow 06y wvwpw pGpwgpnid pwgwlwytp £ tunphpnh Ghuwnbph wrGJwqb  1/4-hg
wbhwpgbilh wwwdwnbttpny Ywd plnhwlnip wndwdp (GGpwryjwp hwpgbih L wbOhwpgbih
pwgwlwjnipyntbGltpp) Ghunbph wrGjwql Ytuphg: Unyl GOapwybwh hdwuwnnd hpwlwh
dwiwlwyh ntdhind L hGrwlyw (hwpgiwdp) dwubGwygnepntlp hwdwnpynid £ (hwpdtip
Quiubwygnepyni(.

n) OGw optlpn uwhdwOjwdé Ywpgn npwlwgpyybp Ywd gpydtbp £ npnpwyh wywannh
Juwptnt hpwynibphg:

6. dwpsnipjwl Guiuwagwh-gnpéwnhn wnbonta™ Upnuin Ouhuwyywb

PlOwynipjwl Jwynp 33, p.Gpluwb, UdwnwlnguwjhG 83

UwuGwaghwinnipyntlp ChOwpwpnipjwl EYnGndhyw L unwywpnid

29.03.1999p.-12.06.2006p." «3wjtynGnipwly» PPL,
Qnpéwinhp wnbonpth

14.06.2006p-09.10.2006p." 33 ULGOwnpnOwlwb  pwlyh
Owfuwquhh funphpnwywa
dtipohl tiptip wnhGtph plpwgpntd 10.10.2006p-26.10.2006p." UNPUNPUSPULY ORL, gnpdwnhp

qpwnbgpwdé wwzwnnbatpp tnGonblh dwiwGywynp wwnnGwlwwnwn
26.10.2006p. - wn wjuon” UNPUNPUSPULY PPL gnpdwnhn
inbonth

19.03.2007p. - wn wyuop’ UNPUNPUSRULY PPL gnpdwnhn
nbonbb-qupsnipjwb Gufuwquh

Lwfunpn tiptip tnwphbGph pGpwgpntd 2004 p. — ¢h wizfuwwnbiy
Fwayh Yynndhg tnpdwsé 2005 p. — sh wpfuwwnb
YundwinpnipyniGOGp(nwnblw) 2006 p. — 5,590,909 33 npuwd

SYjw wbdh0 ywwnywbnn Pwbyh UGthwywbnipyjwb hpwyniGpny PwGyh pwdbbunndu snilh:
pwdbtitnndutinh pwOwyp

Lowlwlwihg dwubwygnipntGh wy| Lowlwlwihg dwulwygnipntd wy] wGdwlg pwdlwjhG
wbdwhg pwdlwjhl wndtpnptipnLd wndtpnptinnid snilh:

wndtipnptinh wmGuwyGtinp, nhwig
pnnwpynnbtph wajwbnudbbpp L
wndtipnptinh pwlwlltnp

Muwjdwlwagnbph L npnanuibhph 33 yGhunpnOwywl pwlyh Gwfuwgqwhh 25.10.2006p. phy
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hwdwnnwun GUwpwagpnd, hwdwdw)
npnGg ndyu wGéaa hwGnhuwlnld k
Yuwnwywpdwlp dwulwygnn wad, Gnpw
gnpénnnipynLbGtiph thwgnpnipjwb
dwuytitnp

1/1023U npnpnil, PwlOyh htwn Yopdwéd wfuwnwbpuwihh
21.11.2006p. phy 210/U wwjdwbwaghn:

33 YGhuwpnOwlywb pwlyh Gwfuwgqwhph 19.03.2007p. phy
1/347U npndwdp  qpwlgywd E Pwlyh  Jwpsnipjwb
Owfuwquwhh wywawnnbned:

QnnénnnipyniGhGph [hwgnpnigynLGhtpp wadwdybun Ga:

7. dwpsnipjwl Gwfuwgqwhh nGnuywy - gnpdwnhnp wnboptGh nGnwyw™ Uppnip 3wynpjwl

FOwyncpjwl Jwpp

33, p.Gplwl, Lnp Lnpph 2-pn qubqywé, Pnpnytlgh 68,
pG. 10

UwulwghwnipjniOp

ShwnGuwqghnwywb YhptinGGinhyw

dbpohl Gpbip tnwphGGph pGpwgpntd
gpwnbgnwé wwwnnGOtpp

01.03.2003p.-02.08.2006p." «3wjtynGnipwby»
Qnpéwinhp wnbGopthh inGnuw-Jwpsnipjwb winwy
16.10.2006p.-16.11.2006p." UPUNUSPULY OPL, gnpbdwnhn
nbonblh nGnwywh dwdwalywynp wwnnbwlwunwn
16.11.2006p-wn  wjuop™ UPUNUSPULY PPL, gnpbéwnhp
nbonGUth nGnwyw

19.03.2007p-wn  wyuop’ UNUNUSPULY PPC, qgnpdwnhp
inbonbbh nGnwyw-Jwpsnipjw Gwfuwgwhh nGnwuwg

PPD,

Luwfunpn tiptip mnwphGtph pGpwgpnti
Pwayh Ynndhg npdwé
JwndwwinpnipjntGGGpp(nwpblywa)

2004 p. — sh wzfuwwnti
2005 p. — sh wfuwwnb|
2006 p. — 2,127,273 33 npwd

SYjw wbdh0 ywwnywbnn Pwbyh
pwdbtitnndutinh pwlwyp

UGthwywbnipyjwb hpwyniGpny PwGyh pwdbtunndu snilh:

Lowlwlwihg dwubwygnipntGh wy|
wbdwhg pwdlwjhl wndtpnptipnLd
wndtpnptiph nGuwyGtpp, npwig
pnnwpynnbtph wGjwbnudGbpp L
wndtipnplinh pwlwyGtnp

Lowlwlwihg dwulwygnipntd wy] wGdwlg pwdlwjhG
wndtpnptinnid snibh:

Muwjdwbwagnbph L npnanudbhpn
hwdwnnun GUwpwagpntd, hwiwdw)l
npnGg wnyjw| wGadb hwlnhuwbnid £
Yunwywpiwlp dwulwygnn waa, Gpw
gnpénnnipynLbGEph thwgnpnipjw
dwaybwnn

33 YGOhwpnOwlywb pwlyh Gwfuwgqwhph 15.11.2006p. phy
1/1123U npnpnud, Pwbyh hGun YopJwd wpfuwnmwbpuwihl
10.01.2007p. phy 239/U wwjdwbwahn:

33 YGhuwpnOwywb pwlyh Gwfuwgqwhph 19.03.2007p. phy
1/347U npndwdp  qpwlgwd t Pwlyh Jwpsnipjwb
Gwfuwgwhh nbnwywh wwwnnbnid:

QnnénnnupyniGGGph [hwgnpnigynlGGtipp wadwdytun Ga:

8. dwpsnipjwl wlnwa - g fuwynp hwqwwwh’ Guqghy Pwnbnujwl

FOwyncpjwl Juypp

33, p.Gpluwl, UM U1 pwn., Oqwlndh thnn., 102., pa.47

Uwubwaghwnnipynitlp

DhGwGuGtn

JGpohl Gpbip tnwphGGph pGpwgpntd
gpwnbgnwdé wwpwnnbOtpp

06.12.2004p.-10.01.2006p." Quyuwy»  pwly OPRL,
qLiuwynp hwwwwh

17.11.2005p.-hg  «UPUPUS» Pwly OPRL, qifuwynn
hw2qwwwh

10.01.2006p.-30.01.2006p  «UNPUNPUS»  Pwly  OPRC,
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aLiuwynp hwzwwwhh nbnwywih d/w

30.01.2006p.- 03.04.2006p." UNUNUSFULY ORL, glfuwynn
hwwwwhh inGnuyuw

03.04.2006p.-10.10.2006p" UNPUNPUSPULY OPL, qlfuwynp
hwoqwwwhh  nGnuyw-Rwdwwwhwlywbd  hw2qwnrdwh
Jwpsnipjwl LGpphG hwpdwwwhnipjwlb L pnpwlgwyhl
hwhyGGph pwdlh wtin

10.10.2006p.-23.10.2006p" UNPUNUSPULU OPL, qifuwynp
hwwwwhhp d/w

23.10.2006p.-hg wn wjyuop™ UNPUNUSPULY PPL, qifuwynn
hwqwwwh

19.03.2007p.-hg wn wjuon™ UNUNUSFULY PPL, qlfuwynn
hwwwwh-qunsnipjwb wbnwa

Lwfunpn Gptip twphGGph pGpwgpntd
Pwlyh Ynndhg nnyuwé
JwpdwwnpnipyntGGGpp(tnwpGlw)

2004 p. — 941,076 33 npwd
2005 p. — 5,059,993 33 npwd
2006 p. — 1,644,545 33 npw

SYjw whdhb ywwnywlnn PwGyh
pwdbGwnndubiph pwGwyp

UtthwywGnipjwb hpwynilGpny PwGyh pwdGbunndu snilh:

Lowlwlwihg dwubwygnepynitlb wyp
whGdwhg pwdlwjhb wndtipnpbnnLd
wndtipnptinh nGuwytpp, npwbg
pnnwpynnbtph wGjwbnudGbpp L
wndtipnplinh pwlwlltnp

Lywlwlwihg dwulwygnipntd wyp wGdwlg pwdlwjhG
wndtipnptinnid snLbh:

Muwjdwbwagnpbph L npnanudbtpp
hwdwnnwn GYwpwagnntd, hwiwdw)h
npnbg ngywp wGaa hwbnhuwlnud k
Yuwnwywpiwlp dwulwygnn wad, Gnpw
gnpénnnipynLGGEnh (hwgnpnipjwb
dwdybwnn

33 yGhunpnGwywb pwlyh Gwfuwgquwhh 25.10.2006p. phy
1/1023U npnpnid, PwlOyh htwn Yopdwéd wfuwnwbpuwihl
10.01.2007p. phy 246/U wywjdwbwqhp:

33 YLhGunpnGwywh pwlyh Gwjuwgwhh 19.03.2007p. phy
1/347U npndwdp  gqpwlgwd t Pwlyph Jwpsnipjwb
wlnwdh wwnnlney:

QnnénnnipyniGGGph [hwgnpnipynlGGtpp wadwaytun G:

9. dwpsnipjwl wlnwd® Iwdbuwn Unipwnjw

FGwyncpjwl Jwpp

33, p.Gpluwb, UJwh, npywlb pwn. 34 2., pl. 53

UwulwghwnnipjniOp

hpwywghwnipjnil

JGpohl Gpbp tnwphGGph pbpwgpntd
gpwnbignwd wwannbbbpp

03.09.2001p.-01.07.2005p."  «3wyuwy» PwOy UMC,
hpwwpwlOwlwb unnpuwpwdwbiwl wjwqg hpwywpw

23.01.2003p.-hg «Iwyuwy» Pwby OPL, hpwywpwlwlyw
unnpwpwdwbiwb wjwag hpwywpwb

01.07.2005p.-03.04.2006p."  «UPUPUS» Pwly PO,
Ppwdwpwlwywb Juwnpsnipjwb wtin
03.04.2006p.-10.01.2007p."  «UPUPUS» Pwly OPL,

30.01.2007p.-hg uUrurUuSFULY OFLC, Ppwywpwlwlwb
Jwpgnipjwl glfuwdnp hpwywfunphpnwwnnt

10.01.2007p.-hg-wn wyuop’ unruruSeULY PRC
hpwdwpwlwlywb Jwpsnipjwl wtwn-qfuwynn
hpwywfunphpnwwnnt
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29.05.2007p.-hg  wn
dwnsnipjwl wlnwy

wjuon’  UPUPUSPULL  PPLC,

Lwfunpn tiptp tnwphGGph pGpwgpntd
Pwayp Ynndhg npdwéd
JwpdwwinpnipjntGGGpp(nwpblywa)

UnwGéhG  wbntywlpny OGpjuwjwgqwd
YtGuinpnGwlwh pwGyh:

opwyt 3R

SYjw wbdhl ywwnywbnn Pwbyh
pwdbtitnndutinh pwlwyp

UGthwywbnipyjwb hpwyniGpny PwGyh pwdbbunndu snilh:

Lowlwlwihg dwubwygnipntGb wy|
wbdwhg pwdlwjhl wndtpnptipnLd
wndtipnptinh wmGuwyGtipp, nhwig
pnnwpynnbtph waJwbnudbbpp L
wndtipnptinh pwlwlGtnp

Lowlwlwihg dwulwygnipntd wy] wGdwlg pwdlwjhG
wndtpnptinnid snilh:

Muw)jdwbwagnbph L npnanudbtpn
hwdwnnwun GUwpwagpnd, hwdwdw)
npnGg ndyu wGéa hwlnhuwlnld k
Yuwnwywpdwlp dwulwygnn wad, Gpw
gnpénnnipynLbGtiph thwagnpnipjwb
dwulytitnp

Fwlyh htwnn Yopwd wfuwwnwlpwiht 10.01.2007p. phy
281U wwjdwbwaghp:

33 YGhGunpnGwywb pwlyh Gwjuwgwhh 29.05.2007p. phy
1/677U npndwdp  qpwlgwd t Pwlyp Jwpsnipjwl
wlnwadh wwwnnlney:

QnpénnnipyntlGlGph |hwgnpnipyntGGGpp wodwdytiun Ga:

q. Ugnwagph GOGpyuwywgiwlp Gwpunpnnn  JGpohlb 3 wwpyw plbpwgpnid  Pwlyh

Juwnwywpiwlp  dwubwygnn

whbdwlg

ntd  ubwOlwgiwb

(wOdtwnpnibwynipjw)

dholnpnnipyncbbtiph GGpYuwywgiwl, hswtu Gwl nuwunwpwOh npn2dwl (nwwnwysdeh) hhdw
dpw Ywd whtunwywb nplt dwpdbh Ynnihg Gpw GHwwndwdp ywnwufuwbwwnynepjwb dhongltin

sh Yhpwnyb:

n. PwOyh Ywrwljwpdwlp dwulwygnn wGdwlg dholk wgquygwlywld Ywwbpp

pwgwlwynd Gh:

G. PwOyh L Gpw Ywrwywpdwlp dwulwlygnn wGdwbg dhol gwllwgwé pwhbph
pwfuntip Ywrwdwnpynid b ywpqwynpygnid £ 33 optiGunpnipjwb hwiwwwwnwufuw:

aLNku 5. PULUP 36S ONluLUMUL8YUS UL2hLL, PULLPN UBOULULUSENGNE

1)

Pwyp htwn thnfujuwwwygywéd whdwhg yGpwpbipjwp wbnGynipncGabp.

w. PwGyh hGn  hnpujuwwygdwéd, Pwlyh Ywrwdwpiwb dwpapGOGph wlnua,
$hghywlywb wbdwbg dwuhl nbntynipjnGbtpp GEpYyuywgywé GG Ugnwagnph 4-nn gifunca:
FwlOyp hGwnn thnuyuwwwygywé, Pwayh Yurwywpdwb dwpdhbGatph winwd shwbnhuwgnn
Phghywlywb wbdwbg dwuhl nbntynipjniGbtipp GepYwjwgywé GG unnple.

1. Lbpphlh wninhwnh Jupgnipjwb wbn® Indhwbbtu 3Indhwbbhuywb

FGwyncpjwl Jwjpp

33, p.tpluwl, Gnpwjpnipjwl 14/71

Uwubwaghwnipjnilp

ChGwpwpwyw swlwwwphwyhb
uwnpwynpniibtip, hbwbubtp L Jupy

ubpGOwdGn b

dGpohl Gpbp tnwphbtph pbpwgpntd
gpwnbgnwd wwpwnnbOtpp

14.07.2003p.-29.10.2004p.  «3wjjwuwp»  Pwdy OPRLC,
Ytpwbjwbywé «UruruSy» Pwaly ®PL. Lkpphl wninhwnnp
01.11.2004p.-01.07.2005p. «UNPUPUS» Pwly ®FPL. Ltinphl
dtinwhuyhs

01.07.2005p.- wn wjuon UNUNPUSPULY PPL. ULbtinphG
wntnhwnh Jupsnipjw wbwn
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09.2005p. — 04.2006p., UnGytpu pwaly ®PL, dLpunnighs
hwGadbGwdnnnyh wlnwd

17.08.2006p. - wn wyuop «dPLLU» nLbhytipuw) Jupyuwjhh
Ywgiwybpwnipjnh ORL, ytGpuwnnignn

SYyjw wGadhb ywwinlwbnn Pwlyh
pwdlbwnndubph pwOwyn

Utithwlwbnipjwb hpwynibpny Pwbyh pwdbbnndu snibh:

Lowlwlwihg dwubwygnipnilb wyp
wbdwhg pwdlwjhl wndtpnptipnLy’
wndtipnptiph nGuwyGtpp, npwig
pnnwnynnltph wajwanwibtpp L
wndtipnplinh pwlwyltnp

Lowlwlwihg dwulwygnipntd wy] wOdwlg pwdlwjhG
wndtipnptinnid snLbh:

Muwjdwbwagnbph LW npnanudbtph
hwdwnnun GUupwagpntd, hwiwdw)l
npnGg ngyu waéda hwlnhuwlnld k

Yuwnwywpdwbp dwulwygnn wad, Gpw

gnpénnnipynLGGEnh (hwgnpnipjwb
dwaytiwnp

Pwlyh funphpnh 17.07.2006p.-h phy 26/5 npnpdwdp
hwuwinwuwnytip £ Pwlyh LEpphb wninhnh unnpwpwdwOdwb
nGhwdwph™  Lbppht  wninhih - upgnipywlb  wbiinh
wwwnnlnLy:

33 YGhGunpnGwywh pwlyh Gwjuwgwhh 15.11.2006p. phy
1/1125U npndwdp  Jbpwqpuwlgyt) b PwGyh Gtpphl
wninhwnh nGYwywph wwnnbney:

Pwlyh htwnn Yapwd wfuwwnmwlpuwiht 10.01.2007p. phy
240/U wwjdwbwaghp:

QnnénnnipyniGGGph [hwgnpnigynLGGtipp wadwdytun Ga:

2. Lbpph0 wninhwnh Juwpsnipjwb wnwowwnwn dwulwagbin® Shgpwb Gpwbnuywb

FOwyncpjwl Jwypp

33, p.bplwlG, Qui2njwb th. 18 7. ph. 45

Uwulwghwnipjnilp

ShGwlubbp L Jwpy, MGnmwywl jurwdwpned b inbnwlywb
hGpGwlywnwywnnLy

dGpohl Gpbip tnwphbtph pbpwgpntd
gpwnbgnwd wwownnbbtpp

24.05.2004p.-04.10.2004p. 33 dhGwbubtph L EYynGnihluwyih
Gwiuwpwnnpyntl, 1-hG Yunpgh dwulwaqbin

01.11.2004p.-01.07.2005p. «DPULLU» hhiGwnpw

24.03.2006p.-hg wn wjuon UPUPUSPULY PPC. LtipphG
wninhwnh Jupsnipjwl wnwowwnwn dwulwqbn

SYjw whéhb wwwnywbnn Pwbyp
pwdbGwnndubiph pwGwyp

UGthwywbnipyjwb hpwyniGpny PwGyh pwdGtunndu snilh:

Lywlwywihg dwulbwygnipntGb wy|
wbdwhg pwdlwjhl wndtpnptipnLd
wndtipnptinh wmGuwyGtipp, nhwig
pnnwpynnbtph wajwbnudbbpp L
wndtipnplinh pwlwlltpp

Lowlwywihg dwulwygnipntd wyp wbdwlg pwdbuihh
wnpdtipnptinnid sncbh:

Muwjdwbwagnpbph L npnanudbtpp
hwdwnnwn GYwpwagnntd, hwiwdw)h
npnbg ngywp wGaa hwbnhuwlnud k

YuwrwywpiwOp dwulwygnn wad, Gpuw

gnpénnnipynLGGEnh (hwgnpnipjwb
dwadybwnn

Fwayh funphpnh 17.07.2006p.-h phy 26/5 npnpdwdp
Gwlwyyty £ Pwlyh LEpphG wninhnh unnpupwdwbiwb
wlnwadh® Juwnsnipywl dwulwqbitnh ywawnnbned:

33 YGhunpnGwywb pwlyh Gwjuwgwhh 15.11.2006p. phy
1/1125U npnpdwdp qpwbgdb) £ PwGyh GEpphG wninhwnh
wlnwadh wwwnnbney:

PwOyh hbwn YopJwd wfuwnwlpwihb 10.01.2007p. phy
241U wwjdwbwghp:

QnnénnnipynilbGph [hwgnpnipynGGtpp wadwaytun G:
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3. 4 fuwynp  hwpdwwwhh wnbnuyuw,

Swytwnynipyntbbtiph L yGpnednipynbbbipnh pwdbh wbn® Gujwlt Uwpgupyub

Sw2qwwwhwlywb  hwwriwb  Jwpsnipjwb

FOwyncpjwl Juyn

33, p.bpluw, LEGhGanwnywG 24 ;. pG. 48

Uwubwghwnipyntlp

DhGwGuGtn L Juny

JGpohl Gpbp tnwphGGph ppwgpntd
gpwnbignwd wwpwnnbbbpp

21.02.2005p.-01.06.2005p. «3wjwuwp»  Pwly OPC,
Swjwwwhwywa hwqwndwd L qnpéwnlwyw
uywuwnpyowb unnpupwdwOdiwl wywqg dwubwagbitn

01.06.2005p.-03.04.2006p.  «UPUNPUS»  Pwly OPL,
Swjwwwhwywa hwqwndwd L qnpéwnlwyw
uwwuwpyiwb qupsnipjwl wyjwq dwulwqbun

03.04.2006p.-26.05.2006p.  «UPUNPUS»  Pwly OPL,
Swjwwwhwyw hwqwndwd Jwnsnipjwl
Swpytnynipjnibbtph L yGpnénpncbbtph pwdth wywa
Jwulwaqbin

26.05.2006p.-20.09.2006p.  «UPUPUS»  Pwly OPL,
Lwhphwn dwulwd)ninh Yunwywphs
20.09.2006p.-17.10.2006p.  «UPUPUS»  Pwly PO,
UGpwuwinhw dwulwd)ninh Yuwrwywnhs
17.10.2006p.-03.11.2006p.  «UPUNPUS»  Pwly OPRLC,
Swjwwwhwyw hwqwndwd Jwnsnipjwl

Swpytinynipinibbtph L yGpnénpyncbbtiph pwdth wywa
Uwulwaqbin

03.11.2006p.-10.01.2007p. ururuseruuy OPrL,
Swdwwwhwyw hwqwndwl Jwnsnipjwl
Swpytnynipynibbtph L yGpnénepntGltiph pwdbh wbn

10.01.2007p.-16.04.2007p. UPUNPUSPULY OPL, Gfuwynn
hwqwwwhh inbinwlwih diw, Swjwwwhwywh
hwoqwndwl  Jwpsnipjwlb  Swpybuingnipynibbbph L
ytpneénipyntGbtph pwdbh wtinn

16.04.2007p.-hg wn wyuop™ UNPUNPUSPULY PPL, Gfuwynn
hwoqwwwhh nbnwyw), Jw2quwuwwhwiwb hw2qwrdwl
Jwpsnipjwl 3wpybtiinygnipynibGbtph L JGpnuénpynbGtinh
pwdbh wtiwn

SYjw wbdh0 ywwnywbnn Pwbyh
pwdbtitnndutinh pwlwyp

UGthwywbnipyjwb hpwyniGpny PwGyh pwdbbunndu snilh:

Lowlwlwihg dwubwygnipntGh wy|
wbdwhg pwdlwjhl wndtpnptipnLy

wndtipnpbinh nbuwybtipp, npwlg
pnyuwpynnbbph waywbnwibtpp L

wndtipnptiph pwlwyltpp

Lowlwlwihg dwulwygnipntd wy] wGdwlg pwdlwjhG
wndtpnptinnid snilh:

Muwjdwbwagnbph LW npnanudbtpn
hwdwnnwn GYwpwagnnd, hwiwdw)h
npnGg ngju wGéaa hwlGnhuwlnld k
Yuwnwywpdwlp dwulwygnn wad, Gnpw
gnpénnnipynLbGtiph thwgnpnipjwb
dwuytitnp

33 YGhuwpnOwywl pwlyh Gwfuwgqwhh 16.04.2007p. phy
1/468U npnpdwdp  gpwlgyt; Lt Pwlyh  qfuwynp
hwwwwhh inbnwywih ywwnnlnLd:

Fwlyh htwnn Yopwd wfuwwnwbpwiht 10.01.2007p. phy
247U wwjdwbwaghp:

QnpénnnipyntlGlGph |hwgnpnipyntGGGpp wdwdytiun Ga:
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FwOyp hGn  thnpuyuwwygws dhghlwywlb wbdhlp ubthwywbnipjwl hpwynibpny
FwOyph pwdbwjhbt wpdtipnptip snLOGG:
FwOyp htwn thnfujuwwwygywd whdwbg dhol wgquygwywb Yuwwbp syw:

p. PwGyh hGwn thnpuyuwwygwsd dhwy ppwwpwlwywb wid £ «dLES» UNC-G, nphG
wwwnlwbnwd £ Pwlyh 100 % pwdbtinniubpp: «dLETG» UNC-h qunGytint uph k33, p. Gpluwd,
G. Unnpwgnt 30: MGnwywb gpwbgiwl hwdiwnb £ 290.110.1114, gpwlgiwl hwugtl’ Iwpwy-
Upldunjwb pwnwdwu, 50/3, ph. 32:

«bLEG» UML-h gnpdwnhp dwpdbh Ywd inbonbGGtph funphpnh wlnwdltphg Jytpohh
Gptip wnwphlGtph pbpwgpnd PwOyh Yuwrwdwnpiwb dwnpdhGoGpnid wwpwnnh G0 qpwnbglnid
htuinlyw| wGdhGp.
1.Pwnutin PGgwnywl
07.01.1996p.-wn wjuon” «dLEC» UML, pGytpnipjwb Gwfuwgquwh
10.12.2004p.- wn wjuon” UNPUNUSPULY PPL-h tunphpnh Gwiuwquh
Gwubwygnipjwl  swihp Pwlyh  YwOnOwnpwywb Yuwwphunwiny™ 0 %, «dLEC» UML-h
YwlanOwnpwywb ywwhwwinid' 89.985 %
2. Jwnuwpywy Uwbncyywb’
01.10.2005p.- wn wjuon «dLEG» UMC GLpphl wninhnp wbn
wn wjuonp” UNUNPUSPULY PRL-h funphpnh wlnwd
Gwubwygnipjwb swihp PwiOyh YuOnOwnpwywl Ywwhwmwind™ 0 %, huy «dSLEG» UNL-h
YwlnOwnpwywb Ywwhwmwntd' 0%:

2) Pwayh Gzwlwlwihg, puyg ng funznn ubthwywlwnbinptph Ybpuwptinw.

w. PwOyp GwObwlwihg, pwyg ns funpnp  dhghywlywlb whd pwdbbunndubph
utithwywOwuwntiptip gnLbh:

p. PwlOyp Grwlwlwihg, pwyg ns funpnp hpwjwpwlwlywb wbd pwdbbunndubph
utithwywOwwntiptip gnLbh:

4LNru 6. PULUP LNUPS PNIUNYYUS UNdERNEENP JENUPEM3UL SENGUNHI3NFLLEN

Pwyh pnnupywé pwdttinniutipp

1) Pwlyp prnupybp £ L Ugnwagpph hwdwdw)b pnnupybine £ hwuwpwy (undnpuywb)
wOJwlwlywa, ng thwunmwpnpwjht pwdbbunndubn:

2) PwOyp, npwbtu thwy pwdlbinppwywb paybpnepyncl, pnnuplwéd  pwdbbunndubpp
gpwbgnid 360 ywhwGeb:

3) PwlOyp, npwbtu thwy pwdbbinppwywb paybpnepyncl, pnnpyywéd pwdbbnndubipp
gnigwlyjwé stG: Uqnwagph hwdwdw)l, pnnwupyynn pwdbtinniutipp  Ygpwbgyth, huy
ntinwpwyfuniihg htitnn Pwlyh pwdltnndutipp, npwtiu pwg pwdlbnhpwywb paytpnepynih
Ygnigwlytl Iwywunnwbh $nlnwjhb pnpuwyney:

4) Pwlyh pnnupywé L wbnwpwfuwé hwuwpwy  (undnpuywl)  wGJwbwywh
pwdbbwnndutiph dwdwp® 3,640,000 hwgq. 33 npwy, pwlwyp® 728,000 hwwn:

5) PwOyh nbnwpwiuwé hwuwpwy (undnpuywb) widwlwywhb pwdbtbnndutbpp dwpdwh
GUpwlw sG0:

6) PwOyph hwuwpwy (uUnynpwywl) pwdbbnniuph ubthwywlwwnbp  pwdbbnbptph
hpwdnibpGGpp L wwpunwywOnipntGbbpp vwhdwOdwé G0 PwOyh YwlnGwnpnipjwidp L
Ugnwanh 2-pn pwdbh 4)-nn Yhwnna:

7) Cwhnipwpwdhbbtiph swihp npnpdnd B GOGind  Pwlyh  drwunwgh  whneph
pw?funtihg, hhdp pnnibbind Pwayh pwhnipwpwdbwiht pwnwpwywlnipjncln:

FwOyph funphnipnp nwnblwb pwhnipwpwdbh swthh L npw Jdwpdwb duh dwuhb Pwlyh
pUnhwlnip dnnndh GEipluywgynn wnwownpynepyntbined hhdGwynpned £ Pwlyh gnun Qwhniph
pw2fudwl nuinnnepyntbbtpp, hwyh webGbinyg
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O PwOyh g fuwdnp wwhniunh untinédwb 33 optbunpnipjwl wwhwbeltinp

11 pwhnipwpwdbh ydwpdwbb nunnynn gnidwph swihp® GioGind $howbuwyuwb onyuynd
pwdlw)hb wpdtipnptiph, hGswtu Gwb GEpnpnudwhl wy) wpdtipnptiph nhdwg Ydwnynn
GUwAdnLinGtph tnnynuwswihhg

(1 Pwlyh pwdbtunndutipp 2nyuwywywb wpdtiph pwnpdpwgiwb L hhdGwnpwdltph
dLwynpdiwb wohpwdtnnep)nilp:

ClUnhwbnip dnnnyp 2whnipwpwdhbGbph Jdwndwb dwuhb npnanidl pGnnilnid £ dnnnyghG
Quiubwygnn’ pybwnynn pwdbtwnndubiph ubithwlywbOwuwnbptiph dwjlbph wwnq
Gowdwulnipjwdp:

StnwpwfuJwéd pwdlbnndutph nhdwg whnipwpwdhGGbpp  Ydwpynd GG gnun
2whnyphg™ 33 npwiny, GrnwduwlywihG L Yhuwdwywihla® PwlGyh funphpnh  npn2dwadp,
tnwpbywb PwOyph dnnnyh npndwdp: Swpblywb pwhnipwpwdbh swithh L npw ydwpiwh duh
Qwuhb npnanidb plnnilnid £ dnnndp” Pwlyh funphpnh wnwewpynipyjwdp, uwhdwbbin Gwb
Jdwndwb dwadybwnnp:

Pwdbbwniutiph ubthwywbwwnbptpt hptbg  whnipwpwdhGGbpp Ywpnn GO0 unwOwg
Pwlyh quwdwuwihb gpwutiyuyhg Ywd dwulwdynintiphg™ hptitg wiodwip Pwbynid pugywé
pwOlujhb hwahyGtiphg:

33 opGlunpnipjwdp L PwOyph  YwlnGwnpnipjwdp  uwhdwbOjwé GO
2whnipwpwdhbbbph  Jowpdwlh  hpwydnibph  hGnlyw;  uwhdwOwthwynwdbtpp:  PwGyhh
wnqgbynid £ Jdwnb) pwhnipwpwdhbltin, Gpb

w) PwOyp pwdbtwmhpny wwhwlony L 33 YGhwnpnbwywb pwlyh hwidwdw)ilnipjwdp
pwdbbwnhpnohg htiwn sh qOG] pwdbtGunndubpp Ywd npwlg dh dwup, wyb nGwpntd Gpp.

- npnanud £ o plOnnibdtp Pwlyp  JGpwywaqiwybpwdwl, Gwfuwwwunynipjwb  hpwyniGph
Juubgiwl Ywd funpnp gnpéwpp YOpLint dwupl, L pwdGbwnbpp pdtwpyb £ Pwlyh
Gpwywqiwytpwiwb, Gwhuwwwwmynipjwlb hpwyniph Juubgdwb Ywd funnp gnpéwnp
YUpLpL nGd Ywd wyn hwpgtipnyd pyGwnynipjwbn sh dwubwygti,

- PwOyh YubnbGwnpnipjwl dte [pwgniibtn wd thnhnfunepyniblbbp G0 Ywwwndb, Ywd
hwuwnwwnytb| £ YuwbnGwnpnipntbp  Gnp fudpwapnipjwidp, nph hGnbwOpny uwhdwOwthwyybi
GU pwdGbtwinhpne hpwynibplbipp L pwdbbwntipp ntd £ pdbwpytp Ywd  pdtwpynipjwlp sh
Qwulwybgt).

p) 2whnipwpwdhbGbtp Jdwnbine npnanudb plnnibbipne wwhh npnepjwdp, Pwbyh Jhdwyp
hwiwwwunwufuwlnudy £t optibpnd uwhdwljwd  wbydwpnibwynipywl  (uGwbynepyjwa)
hwjinwbh2tphb, Ywd npwbp h hwjwn Yqwh whnipwpwdhbbtiph yowpdwb htnbwbpny.

q) wyn wywhhb PwGyh Ypwdé Ynpnunltipp (YowubtGpp) hwdwuwn Ga Ywd gbipwquGgnd G
PwlynLd wnyw spwfujwd pwhnyph gndwnp:

FwOyph  pwdbbunndubph  nbghntGbnn L ng  rGghnGOwn  ubGhwlwbwwnGptphG
2whnipwpwdhbObph ydwnpnudbt hpwywbwgynid £ Gneyo wwpdwbGGpny:
Fwlyp sntbh nbnwpwfujwsé wpunnbyw) pwdbGunndutp:

w. 2006 pywlywlh wpryniGpltpnd, Pwlyh dnnndh npn2dwdp whnipwpwdhGUGp sh
Jdwnyb® gniin pwhnypb nunnting £ Pwbyh Yuwyhunwwgiwb wytijwgiwn:

p. LGpwghy tnwpnid Pwbyp pwhnipwpwdhbbtiph dhowbyjwy ydwpnidltp sh uwmwnb:

8) Pwlyh pwdbtiinniutiph Jwdwnp $nlnuwjhb pnpuwyncd sh hpwywbwgyb:

9)2007 pywywlh hniGhuh 29-h0 Yuywgwd UNPUNPUSPULYU OPC-h  pwdltintiptph
tnwnblwb dnnndh npn2dwdp, Ywunwnpdtig pwlyh pwdbtinnndubph pwdwbnud” dGY hwuwpwy
wOJwlwywb pwdbtunniuh wijwlwlwb wndtpp uwhdwbytg 5,000 33 npwd: Uhbs wyn, w)b
uwhdwbOJwé t Gntp 500,000 33 npwd: PwOyh hwuwpwy (undnpwlywl) wadwlwywb
pwdltwnndutiph pwdwbiwl wywwdwnep hwlinhuwgb) £ PwlOyh npwbtiu pwg pwdbbnhpwywb
puybpnipnil Ytipwywqiwynpygbintg htiinnn Pwlyh pwdbbwnndutiph qhGp GGpnpnnGtph wybh
(wja 2powbwyp hwdwn dwwnsth nwndlbp: Pwayh pwdlGunndubph pwdwbdwl wprynipniy,
pwdbtiinndutiph phyb wadtig 100 whquwy: Fwbyp pwdbbtinndutiph htitnqlnud sh Yuwnwnb:

53



Pwlyh pnnupywd wwpunwinniubpp

1)2007 pqwlwlh dwjhup 10-h0  Pwlyp wbnwpwfub £ wOwlwlwb, ns
thwuwnwpnpw)jht, wpdtiyunpnlwihb wwpwnwwnndubip:

2) Pwlyh pnnunpywé ywpunwwnndubinp gpwbgnid s60 ywhwbgni:

3)Pwayh pnnupywdé wOjwlwlywlb wwpnwwnndubpp gniguyjwd GO Iwjwunwbh
$nlnuwjhl pnpuwyniy, Yybphl ABond dwlwpnwynid, npnbg 2Gnphybp £ ARKBB1 pnpuwjwyw
hwuwwyniip L AMARKBB12ERG dwélywaqhpp:

Swywunwbh $nlnwjhb pnpuw, hwugt® p. GpluwG, U.UYpwngjwhb 5p, htn. 54-33-24:

4) PwlOyh pnnupywéd L mbnwpwfuwd wijwlwlywb wwpunwwnndubph dwywip™ 250,000
hwq. 33 npwy, pwlwyp® 25,000 hwwn, nwntlywb 8% wmnynuwnpnypny:

5)Pwayh wbnwpwfuwé wlijwlwywl wwpunwwnndubph dwpdwb dwdybnp® 2008
pywlwlh dwyhuh 12-np:

6) PwOyh wijwlwywb ywpunwwnndutiph ubthwywbwwnbptnb hpwynlGplbnb GO°

1 wquun Jwdwnb] ywpunwwnndubipp, wyn pynid” $nlnwihlb pnpuwgnid

O Ynpuynpwnhy wwpunwwnndubipnd GGpnpdwé dhongltiph nhdwg unwbw) wnnynubbp®
hwiwdw)b uwhdwlywsé dwdwlwlwgnigh

O wywpunwwnndubiph dwpdwl dwiwbwy PwGyhg unwbw) GEpnpdwé gnudwpn:

7) Mwpunwwnndubph  wpdbyunpnOwihG GYwdnwnbObpp Ydwpdnud GG hGnbyw)
dwiwlwlwgnygny’

12007p. ognuwnnuh 10-h0,

[12007p. Gnjdptiph 12-h0

1 2008p. thtwnpwnph 11-hG

1 2008p. dwjhuh 12-h0

8) Pwlyh wliywlwlywb wwpunwwnniubiph Juwidwreph witlwpwpdp ghlp tnbp £ 10,199.6
33 npwy, wiklGwgwdép ghlp™ 10,000 33 npwd:

Muwpunwwnniutiph nhdwg Jdwpnuibtph  uwhdwbwdhwynudbbp s60 GnGe: PwOyp sh
Gwfuwwnbuntd ywpwnwunndubph nhdwg GUwdnunbtph ydwpdwh npuk uwhdwbwhwyned:

9) Nwpunwwnndubph pnnupyiwb L nbnwpwfudwlb wywydwbbbph hwiwdw)l, npwlp
thnfuwnpydw, pwdwbdwb, hwiwfudpdwb Gopwlw s6G:

Mwpunwwnndubiph wenijwdwepp Yuwnwpyned £ 3wjwuinwbh $nlnwihb pnpuwgni:
Mwpuwwnndutiph  htingbnuwip  Ywwwpdbiine £ npwbg  2ppwlbwenipjwb dwdybinh

wywnuh(:
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1. Ugnwaqphb Yhg GEpyuwjwgyned GO0 htinlyw| thwunwpnpbinp.

w. Pwbyh YwlnOwnpnipjwlb wywwndkOp
p. PwlOyh pwdbtintiptinph wpunwhtipp plnhwGnip dnnngdh  npn2dwlb wywwdtbp™ Pwlyh
YwOnGwnpnipjwh 4.1 YGwnp Gnp fudpwgnpnipjwdp hwunwwnGint yGpwptinyug
a. 33 yGawnpnbwywb pwby qpubgiwb GEpYuwywgywéd Pwbyh YubnGwnpnepjwl ywwndkOp
n. Pwayh wyhunwywb gpuwbgiwl Jywjwlwbh wywwndkln
G. pwdlGunndubph  pnnupyiwd, inbnwpwfudwb dwuht PwGyh funphpnh NpN2dw b WwwndkOp
q. hwjwnnwpwpwaph qpwlgiwb GepYwjwgdwlp Gwiunpnnn Ytpoht 3 wmwpdw $hbwbuwyub
hwaytiinynipjnibGbtiph L 2007p. $hGwluwlywl dhowbyw hwpybndnipintbltinh, wninhwnh
Gapwywgnipjwl wwwndtubtbpp: Uwulwynpuwbu.

12004 pquywbh hwiwp walywfu wninhwn shpwlwOwgbbint hhdpn

1 2004 pquywbh rnwpblwb $hGwluwywb hwpytinynipyntbbbph wywwndkaGtpp

12005 pywlwlh wmwpbywl $pbwluwlywb hwdbnygnipjntbbph wOlywfu wninhuinp

Gapwywgnipjwl wywwndkh
12005 pquywbh nnwptlwb $hwlbuwyuwb hwpytinynipyntbbbph wywwndtubbpp
1 2006 pywlwlh wmwptywb dplwluwlywb hwdbnygnipjntblbph wlilywfu wninhuinp
Ggpwywgnipjwl wwwndkh

12006 pquywbh nwptlwb $hwbuwyuwb hwrytinynipyntbbbiph wywwndtubbpp

1 2007 pquywbh 3 Grnwdujwybtbph dpowbyjw) hwpytndnepyniGGtph wwwakhbbnp:
. Swywunwbh  YGhupnGwlywld nbwnghinnwphw  PUY-h htnn YopJwés «UGubwlyw
wndtpnptiph ubithwywbwwnbptiph rGGunph Jupdwb wwjdwbwagph» ywwndtln

p. hwpybunnt pnnwnynn shwlnhuwgnn thnfuyuwwygywé wbdwlg qpwdnp
hwiwdw)lnipjwl wwwsklp” hptlg dwuhlG  wnbnGynipntGGbpp UGGupNGwlywh  pwly
GGpYywywglbnt dwuhb
p. pwdlbwnndutph pnnwpyowl L wnbnwpwfudwl Sdwiuutph Gwfuwhwyhdp (pnnwnpyynn
pwdbbwunndutiph hwdwn)

d. wtwnwlwb wnnipph wlnnppwaph wwwndkOnp:
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1. COnhwGnLp npnuypltin

1.1. UPUNPUSPULY pwg pwdbbnppwlywb payGpngntbp  (wyunchtiin Pwaly) whnyp
unwlwint owwwnwy hGunwwlnnn hpwjwpwlwywb wbd £, npb hpwyniGp nbh «Pwytph L
pwalwjhl gnpénibtinipjwlb dwuhl» 33 optilpny uwhdwldwdé Ywpgn wnpdwé (hgblghwih
hhdwb ypw hpwywbwglt) pwbyuwihl gnpéncbtinegyniG:

1.2. Pwlyp uwnbindytp t 20.09.1991p.-hG qpwlgqwéd, «3U3UUM» pwlly OPL-hg
ururuSeULY OPL-h whdwbwihnfunipjwlb dhongny, npp Yuqdiwynpydb) £ UPUPUSAULY RPRL-h
L hwlnhuwGned £ npwbg hpwywhwenpnp:

1.3. Pwlyh hhdGwnhp thwunwpninep unylb YuwbnGwnpnpntGG £, nph wwhwGelbpp
wwnpuwnhp G0 Pwayh pwdbbuntpbph L jurwdwpdwb dwpdhGbtph hwdwp:

1.4. Pwlyp untindyt| L &tnp £ pbptGp ppwdwpwlwywb wadh Yupqwyhdwy Iwjwunwbh
Swlpwwtnnipjwlb YGhinpnbwywb pwlynid (wjunthGnn YGGunpNOwlywh pwly) qpubgybipnt
onwbhg qpwOgiwl Jywywywb phy 0153, qpwlgiwl hwiwpp 4, gpwlgiwl wdiuwphy
20.09.1991p.:

1.5. PwOyb ppwyntlp ntbh hpwywbwglb] pwbGluwihG gnpéncbting)nib L optlunpnipjwdp
uwhdwOjwé Phlwluwywb gnpéwnlnipjntbbbn” UGGwnpnGwlywh pwlyh Ynndhg pwllywihh
gnnénLObnipintt hpwywbwgltn |hgtlghw unwOwnt opdwbhg' pwbywihG qnpéncGtinipjwb
LhgtiGghw phy 4, [hgtiGghw wpyb £ 20.09.1991p.:

1.6. PwOyt Gpwfuwynpnud £ PwOynd uwwuwnpyynn wbdwlg pwllwihhG qununbhp
hwlnhuwgnn wnbntynipjntGGtph ywhwwbnwip® optilpny uwhdwbywé Yupgny:

1.7. PwOylt wwwhnynid £ Shghywlywld whdwbg, wyn pynid wbhwwin dGnGwpluwwnbptphb
wwuwnlwonn pwllywiht  wydwlnbbph  hwwnigndb  Gpwfuwygnpbine dwuht 33 optlph
wwhwbobGph Yuwwnwpnidp:

1.8. PwOyls wwwhnynd Lt «3wlGgwynp dwlwwwphny unwgywd GlUwdnunGbph
opnhGwywbwgiwb L whwptysnipjwl $hGwluwynpdwl nbd wwypwph dwuhb» 33 optiliph L
npw hpdwl Jpw YGEGupnGwywh pwOyh plnnibwéd ppwdwlwb wynbph wwhwGebbph
wwnwpnidp:

1.9. Pwlyp wwuwwupuwlwwmynipjntt sh Ypnud  ppwydwune  dwpdhGGGph  Ynnohg
onLGbunpnipjwdp Gwfuwwnbudwé Ywnpgny hwpdbinhpng hwyhyltph Ywd gnyph wpgbijwnpiwd,
wngnwyiwb, prOwgpuyiwb Ywd prlwqubdnid tnmwpwétnt hGnbwbpny hwytunhpne Ynpwoé
YGwultph hwdwnp:

1.10. PwOyt php wwpuwynpnpntGbbph  hwdwnp  wWwwnwufuwbwnynpnda £ Ypned
ubthwywlnipjwlb ppwynibpnd hptlo wwwwlnn gnypny (Ghongltipny), Gpbt wy pwh
Gwhuwwnbuywé sk 3wywunwbh Iwbpwwbtinnipjwb optlunpnipjwip:

1.11. PwGyl nOh ubthwywGnipjwlb hpwyniGpny hpblG wywunwlnn qnyp, optlpny
uwhdwOjwé Ywpgnd qpulgwsd phpdwihtG wldwlnd L funphpnwGhy, hp wOdwip L
funphpnwGhany Ynp Yape, npnzaltn, prwbybtn L Yaheatp®™ wyn pyntd hwdwnpwyhG:

1.12. PwOyG ppwynitlp nbh hp wGnilGhg 8Gnp pbptp L hpwlwbwglbp qnypwyhl L
wbdbwywhb ng gnuypwihl hpwyniGpltp, Ynpbp ywpunwywbneg)niGGtin, nwunwpwlnid hwbnbu
qw| npwtiu hwjgynp i ywwnwufuwOnn:

1.13. Pwlyh nGYwdwplbph Jpw wwophbGwpwnp GGpgnpétine Jwd Pwlyh pbpwghy
qnpénLbbinipjwll  wwophlGwpwp dhowdwnbint hGnbwGpn PwOyhl wywwndwnjwd Yhwup
GOpwlyw t hwuinnigdwl® optibplbtpny L wyl hpwjwywb wyntpnd uwhdwbjwé Yuwnpgny:

1.14. 33 Ywnwdwpnepntbp L Pwlyp  wwwwufuwlwunne 360G dhdjwhbg
wwnpuwynpnigntbbbph  hwdwp, Gpbt PwOyp Ywd 33 Ywrwdwpnipintbld wynwhupp s60
unwbdabt;: YGhwnpnOwywb pwlyp L PwGyp dhYwlg wwpuwynpnipntbbbiph  hwdwn
wwwnwufuwbwwnynipinib 60 ypneo:
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1.15. Pwlyh ppwywpwlwywb hwugtb £ 33, p.GpLlwb, Mnyhbh 19:
1.16. PFwlyh 1ppd $hpdwihb wbywbnedab k
huybpta UPuNruSAULY pwg pwdltnhpwywb pbytipnepyncb

wlqtntl” ARARATBANK Open Joint Stock Company
1.17. Pwlyh Ypdwwn hpdwjhl wldwbnib k
huwybntG UNPUPUSPULY PRL

wlig bt ARARATBANK TJSC
2. Pwlyh wnwbdwgywéd unnpupwdwbniibtpp

21. PwOyp 3wjwunwbh Iwlpwwtwnnegnbnd b Gpw twpwdéphg nnipu Ywpnn £ hhaGgg
hpwwpwlwywb wbdh upgwyhdwy snibtignn dwubwdynintn, GGpYwjwgnigsnipnllGltin
(wjunthGwnn™ wnwbd0wgywdé unnpwpwdwlniilbn), npnOp, Iwjwunwbh Iwbpwwtnnpjwl
mwpwépnd  hhdlbint  nbwpnd,  gpwlbgynd G0 Swjwuwnwbh  Swlpwwbinninipjwb
onGGunpnipjwip uwhdwOywdé Ywnpgny, huy wpnwuwhdwbnd indyuy Gpyph opGlGunpnipjwdp
uwhdwlOJwé Ywpgnd, wwhwwbing Swwunwbh Swlpwwbunnipjwl  optGunpnipjwl
wwhwbpbbipp:

2.2. PwlOyh wnwbdGwgywd unnpwpwdwlnidp gnpénid £ Pwlyh Ynnihg hwumwnywd L
LUGGupnOwywh pwbyned gpwbgywé YubnbGwnpnipjwl hhdwb pw:

2.3. Pwlyph wnwbGdlwgywéd unnpwpwdwlniibbph unbnénidp, qpulgniip L ndwnpnidl
hpwywbwgyntd £ onptGpltipny L wy hpwywywb wynbpnd uwhdwbjwé Yuwnpgny:

24. Uwulwgninp PwGyh wlnibhg hpwywlwglnid £ pwGuihG qnpénbbnipnid L
Quiubwdyninh YubnGwnpnepjniGny Gwfuwnbudwéd Phlwbuwlywb gnpéwnbnip)nibltn:

2.5. Lbpywjwgnigsnipntbp  GEpJuywgbned £ Pwlyp, nwuncdbwuppnud £ Shbwbuwlywb
2ntyuib, PwOyp wlnbhg Yopnud £ wwydwlwgnbp, ppwlwlwglnud £ hwiwbdwb  wy
qnpéwnnplbip:  LEpYwywgnigsnipjntlp  pwllwyhlG  gnpénllbnipynt wd  «PwGybph L
pwOywihG  gnpénlbbnipjwlb dwuhl» 33 opGlpny  uwhdwlGJwé  PhlOwbuwlywh
qnpéwnOnpjnLGGtin hpwywbwgbtine hpwynibp sniGh:

2.6. Uwulwgnintph L GGpYwjwgnigsnipntbGbtph qnypp hwdwnednud b hGswtu PwGyh
hwyyty2nnd, wjlwbu £ npwbg wpwGdhb hwpytyzhrbGpnLy:

3. PwOyh Yynnohg hpwywlwgynn $hGwbuwywb gnpéwnbnipntGhbpp

L wjL gnpéwppltinp

3.1. PwOyhb ontbpGtpny L wyp hpwywlywb wywntpnd uwhdwGywé Yupgny ntighntlwnbtph L
ns ntighnGUwnbtph htwn Yupnn £ hpwhwbwglb) hbGnlyw] $hlwbuwywb gnpdwnbnepyntGGGpp

w) pnncbt] gwwhwby L dwiytunwyht wywnbtn.

p) wnpwiwnpt] welinpwht L uywennwywb Jwpytbp, wn pynd wnwg hhthnptipwjhG
qunytp, ppwlywlwgltp wwpunph Jwd  welinpuwhlG  gnpéwpplbph $hlwluwynpny,
dwywnnphlq.

Q) npwiwnnbp pwlYuwyhb Gpwzfuppltip L wynGnhnhyGtp (unbwhb Gwowybtn).

n) pwgb| L Juntip hwahyltp, win pdnid wyp pwbytiph pnpwlguihb hwahyatn.

G) dwuwnigt] Jowpwhwqwpywhl SdwrwjnipjntGbbp L (Ywd) wyp YGpy uywuwpybp
hwidwfunpnbtph hwyhyltpn.
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q) pnnuwinyti, qt (qtingt), qwdwnt L uwwuwnyti wpdtipnplin, Ydwpwhl thwuwnwpnpb,
Swlwwwphwyhb sGyGp, pwpwntip L wy gnpéhpltp, Yuwmwntp Gowh wj gnpdwnbnupynibbtin.

£) ppwywlwglbp hGytunhghnG (GEpnpnudwhb) qnpénllbinepynth hp Ywd  Gepnpnnp
wbnLOhg L hwpyhb pwdbtinndutip, wwpunwwnndutin L Gepnpnudwihb wyp wpdtipnptip qOb) ud
wj| Ybpw d&bnp pbipt, ownwnby, hOswbu Owl nbnwpwfudwl Guwwmwyny dGrp pbpbGp wyg
wbdwhg (pnnupynnbtiph) pwdbbwnndubipp, wwpunwwnndubipp L GGpnpnudwihb wy wpdtpnpbpp
(pwdwbnpnwapwywb gnpénLbtinup)nih).

p) dwwnnigb] $hGwluwywb gnpdwlywih (GGpYwywgnigsh) dwnwynipyntbbbp, Ywrwywnb|
wy] wbdwhg wpdtipnptinG nu  GGpnpnudbbpp (hwwwnwpdwgpwyhl  ((hwgnpwgpwyh)
Jwnwywnniy).

p) qlb|, Jwdwnt] L ywnwywpt] pwGyuwpdtp dtGunwnltph pwGyuwhb (unwbnwnuwgywds)
Antywywnnpbtip LW hnepwnpuwd.

d) qub| L Jwdwnb| (thnfuwbwyb) wpunwndnyp, wyn pynid Yaptp 33 npwdh L wpwnwndnyph
djnusbpultn, owyghnbbtn L Gdwb wy gnpéwppltn.

dw) hpwywbwgbt| $hGwluwywb Jupdwlwinipintl (1hghlq).

dp) h wwh pOnnibGp pwllywpdtp dGwnwnGtn, pwnbp, nuytGpswywb hpbp, wndtpnpbp,
thwuwnwpnptip L wj| wpdtipltin.

dq) dwuwnnigti|p $howbuwlywb b hayGuinhghnl funphpnwwnydnepynt.

dn) uwnbnét; L uwwuwpytp pwlywhlt SwnwynipntGbbiphg  oquynn  wGdwlg
JuwpywpdwOnipjwl nbnGywnmywywb hwiwlwpg, hpwywbwglb] wwpwnptph hGn unwgdwh
qnpénilGtinep)niG:

3.2. PwlOyp Ywpnn t Yopt| pwnwpwghwhpwywywb guwbywgwd gnpéwpp, npb wlhpwdtiwn
wd Gywunwywhwnpdwp £ pwbyuwihG gnpénibbnegynid hpwywbwgObne hwdwn:

3.3. Pwlyp sh Ywpnn ppwywlwglbi wpunwnpwlywl, welnpwiht L wywhnjwgpuywb
qnpénLGtinepynih, Gpb pwGytph hwdwn npwbp pnyjwnpywé s60 onptilpny:

3.4. PwOyp $hlwluwlywb gnpdwnbnepyntbbbpp Yuwnwpnid £ hGswbu 33 npwdny, wjlwbu £
wnuwndnpny:

3.5. Pwlyh pGpl £ npnpnud GEpgpwyynn wdwlnbbph, hp Yynndhg wpwdwnnpynn ywpytph,
ubithwywb wpdtipnptinh  wnnynuwnpnuypltipp L hp dwnwynipntGGbph  dhelGnpnwydwpbbph
swihp:

3.6. Pwlyh L PwOynd uywuwpyynn wbdwbg dhole hwpwpbpnipntGbbpp Yuwpquynpyned
Gl opLbpny L Ynnitph dhol Yopwd wwjdwbwgnpny:

3.7. Pwlyp pwgwrnd £ PwOynd uwywuwpyynn wGdwlg, PwOyh nGYwdwpbbph L
wfuwwnnnltiph dhol whbph pwiundp:

3.8. Pwlyp hbwn Juwwywsd wbdwhbg htn Yopynn gnpdwppltpp s606 Yupnn GpehGGGphu
hwiwp  wnwdt] pwpblywun  wWwypowbbtp  OGwfuwwnmbub, pwl Pwllyh  wfuwwnwyhg

shwdiwnynn wy; $hghywlywlb whdwhg, hGswbu Gwl hpwywpwlwlwlb wadwbg htwn Yapwé
GnyGwOdwb gnpéwnpltinp:

4. Pwlyph YuGnGwnpuwywha YJuwhwwip, wy hhdGwnpwaGbp

41. Pwlyph YubnGwnpwywb Yuwwhunwip Yuqind £ 3.640.000.000 (Eptip dhihwpn ybg
hwpynip pwnwunth dhhnG) 33 npwd, npp Yuaginwd £ 728.000 (3np hwnjnip puwlnip hwqup)
hwuwn undnpwywb pwdbbnndu jnipwpwbsnipp 5.000 (3hbq hwquwp) 33 npwd wladwlwywh
wnpdtpny:

42. PwOyp Ywpnn £ wdbwglt;p hp Ywlnbwnpwywb Ywwhunwih swhp PwGyh
pwdbbwnndutph  wOjwlwlwb wpdtpp dGéwglbint Ywd  hwywnmwpwpdwd  [pwgnighs
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pwdltwnndutin wnbnwpwfutiint dhongny, Lpt thwuwnwgh wnbnwpwfuJwéd pwdbbnndubpl
wuipnnontpjwip Yydwnpyb Ga:

4.3. Pwlyp, hp gnpéncbbnipjwb $hlwluwywb wpnynitlGplbpl withnihtinig htunn, Jupnn &
2whnyph 0h dwup G6pnOG YubnOwnpwywb Yuwhunwintd pwdbbnbpbphl wnGnupwfubing
Gnp pwdGGunndubp Yud wybjwglbing wnbnwpwfujwé pwdbtnndutinh waojwbwlwh wpdtpn:

4.4. Pulyh YuwbnGwnpwywb yuwhunwh wybjugiwb dwuhb npnpndlb pGnncGynid £ PwGyh
funphpnh Ynndhg' dhwéw)G:

45. Pwlyh thwunwgh hwiwpwd Yuinbwnpuwywbd YJwwhunwih GJuqgbignidp
qnponcbtinipjwb pOpwgpnid” npw  hwpyhl whnipwpwdhGbbp pwfubint ud wy duny
wpagbynid £, pwgwnenipjwip, Gpp «Pwbytph L pwbGlywihb gnpéncbtinepywb dwuhlO» 33 optiliph
hwiwdw)ld Pwayh dwybh hpwyntlp nynn pwdbbnndubiph ubthwywbwwnbptnb hpwyncbp GG
dbnp ptpnud Pwlyhg wwhwbebine dwulwygnipjwl hGwnqbiwlh qOh npnpnud L hpbGg
wwuwnlwlnn pwdbbwnndutph wd npwbg dh dwuh hbGwnglnd™  LWGGnpnGwlwb  pwbyh
hwiwdw)lnipjwdp:

4.6. PwOyh Ynnohg hp pwdltnndutipp htitn qlGGnL nbiwpniy, Jubnbwnpwywb Yuwwhwnwih
OJwqgbgiwl Ywdi ndju pwdlbnndutiph hpwgiwl dwuhlG npnpndl plGnnlGynd £ Pwlyh
pwdbtintintiph pnhwlnip dnnndh (wjunthtin® dnnny) Ynndhg npwb dwulwygnn pytwpynn
pwdbbwnndutiph  ubGthwywlwwnbptph  dwjlbph  3/4-nd, uwlywyl ny wwlwu pyLGwpynn
pwdltwnndutinh ubthwywbwwnbptph dw)ltiph 2/3-hg:

47. PwOyh YuwOnGwnpuywld Juwwhwnwipd Gwlwlwihg ninnuyh Ywd wlninnwyh
Gwulwygnipjwb dtnppbpndp Ywpnn £ Yuwunwnpytp «Pwbytph L pwGluwihb gnpénibbinepjwb
Qwuhb» 33 optlpnd uwhdwldwé Yuwpgnd, UGGupnGwlwl pwOyph  GwpuGwyw
hwiwdw)lnipjwip:

4.8. OP2nnwihlb tnwpwépbbpnud dounwub phwynipywb Juyn nibbkignn Ywd gnpdnibtinug)nih
Swywinn $hghywywh wbdhbp, hGswbu Gwb wyn mwpwdéplbpnid unbindywd Ywi gpwbgywoé
hpwywpwlwyw, hpwwpwlwywb wbedh Yupgwyhdwy snibtgnn wGdhlp Ywd Gpwbg hbun
thnjuywwwygwé  whdhGp oGy Ywd oh  pwlh gnpéwpplbph  hGwnlwOpny  PwGyh
JulnOwnpwywb Yuwhwnwnd dwulbwygnepynitl (wblywfu dwulbwygnipjwb swihhg) Ywnpnn GG
atnp ptint| pwgwnwwtiu UGGnPNGwYwh pwayh GwfubGwywb hwdwdéw)bnepjwdp:

49. PwlOynd uwnbindéynd £ wwhnwwnwihG  hhdbwnpwd™  thwunwgh  hwdwpqwé
JulnOwnpwywb Yuwhwnwih 15%-h swthny, nnb ogunwgnpéyncd £ PwlGyh Ypwd YnpniunGbpp
(JOwulOGpp) dwoéytiny, Pwbyh pnnupywdé ywnpunwwnndubpp dwpbint L pwdbGunndutipp htiun
qObnt hwdwn, Gpt Pwlyh 2whnypp L wy dhongltipp npw hwidwp 60 pwdwpwpne:

Mwhnrunwyhl hpdbwnpwadp sh wpnn ogunwagnpéyt) wy) Gwwwnwybbph hwdwnp:

4.10. Mwhniunwyhl hhdbwnpwdp duwdnpynud £ PwOyh pwhnyphg’ 0hGsk uwhdwOywéd
swihtphG hwubtp: Gpt ywhniunwihl hhdbwnpwdp Ywginwd £ unylb YuwlnGwnpnipjwb 4.9
ytunnd uvwhdwljwé swihhg thnpp OGénp)nLl, www dwuhwlOnudbGnt wyn hhdGwnpwadhb
Ywwnwpyned GG whnyph” wnGwqlb 5%-h swthny:

411, PwOyb optbpltpnd L wyp hpwdwywb wywmbpnd uwhdwljwé Ywnpgny unbinénud
hpdbwywh  dhonglbph, wpdtpnptph, pwllwpdbp JGwwnlbph L wpunwpdnyph
JGpwqlwhwwdwl, wOhnuwh Jwpytph L nGphunnpuywl  wwpwptph nnipu qpowd
wwhnunwiht L wy, wn  pynd  wpfuwwnwyhglbph  pwdbbnhpwgdwl  hwwnnly
hhdGwnpwabtp:

4.12. PwOyh hhdGwnpwibtph duwydnpnudb ne oguwgnnénidp, npwlg hwwnwgnudGbph
Yuipap L swithtipp npnzyned GG FwlGyh funphpnh Ynndhg:
5. Pwlyh pwdGbinndutipp

51. Pwlyh pwdbbwniutpp pwdlbwnbptph  dhpl  wnbnwpwfuynid GO pwg
pwdwlnpnwapnipjwlb duny: Pnnupywé pwdbbnndubph  nbnwpwfudwb ghlp npwlg
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widwlwlwb wnpdtipb £ Ywd Pwbyh funphpnh Ynndhg npnaynn 2niuwywlwl wndtipp, npp sh
Ywpnn wwlywu |haG wb qbhg, npp hwwnyytp £ Pwlyh gnin wywmhylbtiph (hhdGwywb
Jwwhwwih) wpdtpp hhdp pGnnibtinyd L sh Yuwpnn wywywu (haG; wodwbwywb wpdtiphg:

5.2. Pwdltwnniubtiph dtnpptpdwl nhiwg, npwbu Jdwpdiwhb dhong, Ywpnn t hwlnhuwbw
Ghuyld 33 npwdp: Bnnwpyynn pwdbbwnndubpp Ywpnn GG &Gepptpdtp Gwb  npwlp
pwdbbunndutiph thnfuwnpyynn wwpunwwnndubipny thnfuwpytine dhongny:

5.3. Pwlyp sh Ywpnn hp pwdbGwnndutpp qbinst, qG6 Ywd hwwnnigdwdp wyp Yepw ébinp
ptnGl, nhwbp qpwy plnniGind Jupy nwy, pwgwenipjwdp onptbpny L unyb YubnGwnpnipjw
7.6 Ytinph dw) GGpwytwnnd Gpwd nbwptiph, hOswbu Gl wG nbGwpbph, Gpp PwOyp
pwdltwnndutpp qpwy plnnibbip Ywd étnp pbpbi0 wlhpwdtyn £ Pwlyh GYwndwdp
GwpuyhGnud  dwaowd  wwpunwynpnipntlp  sywwnwpbine Ywd ng wywnpwd  Yuwnwpbpne
hGunLlwOpnd hGwpwynp Ynpniunbbpp YwbpuGine hwdwp, pn npnud, Pwlyp ywpwnwdnp £
nyw| pwdbbnniutipp  ubithwywlnpjwl hpwynilpny dtnp  phpGint wwhhg, optlpny
uwhiwOJwé dwiytunnud, hpwglb) npwlp:

5.4. PwOyla hppwynibp nibh [pwgnighs pwdlbwnndutin inbnwpwyiub) npwlg 2ntyuywyub
wndtiphg gwon, bpb’

w) wbnwpwfuntdt phpwywbwgynd £t Pwlyh hwuwpwy (undnpwywb) pwdbbnndubin
nLObgnn pninp pwdbbwntptbph Ynnihg Gowh pwdltunndutip dtnp ptipbint Gwuwwwunynipjwl
hpwyntbpb hpwywbwglbi hu.

p) pwdbbwnndubph wnbnwpwfudwb hwdwp PwOyb ogqunnynid £ inbnwpwfunnh (Ghplnpnh)
Swnwjnipjntbbtinhg: Stnwpwfudwb qh(G0 wju nGwpntd Ywpnn £ 2ncyuywlub wpdtiphg gudn
GGy dhwyl  nbnwpwpfunnpb  (Ghelnpnphl)  Ydwpdnn  Jwpdwinpnipjwl  swihnd,  npp
uwhdwOyned £ npwbu innynuwinpnyp”™ nbinwpwfuynn pwdbtitnnduh quh Gywwndwdp:

5.5. PwlOyp a6y hwuwpwy (undnpwlwb) pwdbbnndup pwdbbunppnop twihu £ dnnnyncd
atYy dwjbh hpwyntbp:

5.6. PwlOyh pwdlbnndutpp ns tGwunmwpnpwht 4dLlh  pwdbbunndutpn GG PwGyh
pwdbbiinndutiph utithwywbwwnbptiph rGGuwnpp, npnud Gpgned G0 jnepwipwbsynip pwdGbnhpng
Qwuhb nbnGynpyntbbtp, hGswbu OGwb qpurdnid GG optGpny L wyp hpwdwlwb wywnbpny
uwhdwbOywé intintynipynibGbtp, Juwnpnid £ WEGunpnGwlwh nwynghwnwphw:

5.7. Pwlyh pwdlbtiwntptpp wwpwwynp G0 Pwlyht L YGGnpNGwlwb nGwynghwnwphwjhl
ontiGunpnipjwdp uwhdwbywdé Ywpgny hwyinGt hptlg JGpwptipjwp tndjw GGpph thnthnfuncpjwb
Qwiuh:

5.8. Pwlyh pwdbbwnhpny wwhwGony ULGunpNOwlYwh nGwnghnwphwl wwpwnwdnp
hwuwnwwntb] PwOyh pwdbtunppng ubithwlwlnipjwlb hpwynibpp pwdlGwnhpnop rbGuwnphg
hwiwwwunwufuwb pwnywdép npwiwnntiny:

6. PwOyh wwpuwwnndutipp L w)] wpdtipnptipp

6.1. PwGyp Ywpnn £ pnnunyt; wojwlwlywb wd pun GGplwywglbnnh wywpwwwmndubp b
ontilpny uwhdwOywdé wy wpdtipnptin:

6.2. Pwlyh wwpunwwmniutph L wy wpdbpnptiph pnnupynip Yuwwwpynd £ PwGyh
funphpnh  npn2dwdp, npnd uwhdwbOynd GO0 wpdbpnph wbuwyp, wOjwbwlywb wpdtpn,
Quindwb &lup, dwiybwnbbpp L ¥yneu wywydwbabpp:

6.3. Pwlyh ynndhg pnnupyywsé pninp wwwhnywé wwpunwwnndubph  wOjwbwywh
wndtipGbph gnudwpp sh Ywpnn qbipwquwbgb] PwGyh YwOnbwnpwywb Yuwhwwip Ywd wib
wuwwhnydwb gnidwpp, npp npwdwnpywo E Pwbyhb wwpunwwnndubip pnnuipytint hwdwn:

6.4. Pwliyh wlOwlwywb wnpdbpnptiph ubthwlywlwwbptph nbGGunpp Jwupnud £ PwOyp
ontilpny L wj| hpwywywb wywntpny uwhdwbjwé Yunpgny:
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7. Pwlyh pwdGtwnbptbpp

7.1. Pwlyh pwdltwnbp Ywpnn GG [hOG] Swywunwbh 3wbpwwbnnepywb ntghnbbwn L ng
ntghntlwn  $phghywlywld L ppwdwpwlwlywb wbdnlp, GGpwnpyytind optlGpnd ni unyl
ywanOwnpnipjwl 4.7 L 4.8 Utwnbpnd pwdbbnbptph hwidwp  Gwjuwnbujwé
uwhdwOwthwyndbbpha:

7.2. Pwlyp wwwnwufuwbwwnynipinth sh Ypnud pp pwdlGtnbptiph ywpumwydnpnipynltbGtph
hwdwp, Gpb winwhupp sh unwbdbt; npwtu Gppnpn wbd Ywd Gpwfuwynn:

7.3. Fwalyh pwdbbwntiptpp wwinwufuwbwwnynepjnil st ypnud Fwlyp
wwnuwynpnigjntbbbph hwdwn L hpthg ywunwbnn pwdbtunndubph wnpdtph uwhdwbGGpnLd
Ypnud GG PwGyh gnpéniltinepjwb htn Yuwywé yawubtph rhuyp:

74. Gpbt PwOyh wOyswpniGwynipywlb (uGwbynipywl) wwwndwn £ hwlnhuwOnwd
pwdlbwntpbph i wy wbdwhg gnpéniltinepynilp (wbGgnpénipinilp), npnGp nlObG PwGyhh
Juwnwpdwb hwdwn wwpunwnhp gnignudbbn nwpne hpwyniip ywd Pwbyh gnpéniltineg)nlGh
wjl  YGpw  Ywbpunpnptine  hGwpwynpnepnibbbp, www  PwOyhld  wwwmlwlnn gnuypp
spwywpwinbint nbwpentd wyn pwdltnbptiph Ywd wyp whéwhg Jpw Ywpnn b npdbi (pugnighs
(untpuhnhwn) WwwnwufuwbOwwmynipjnit® Pwbyh wwpwnwynpnepynibGtiph hwdwn:

dtGpnhhyjw  pwdlbwnbptph  Ywd  wy wGdwlg qnpénnnipyntbGGtpp  (wGqnpénipjniln)
hwiwpynud G0 Pwbyh woJswpniGwynipywlb (ubwbynipywl) wywwndwn dhwjd wyb nbwpny,
Gpt Opwlp oquwqnpéti| GO hpbbg wyn phpwyniGpp Ywd hGwpwydnpnipjnGbbpp Pwlyhb
npnawyh gnpénnnipntGGGp Yuwnwptbp ywd suwnwpt]p wywpunwnptine Guwwnwyny, Guiuopnp
hdwlwind, np wn wwwdweny PwOyp Yhwynbyh wbddwpnibwynipjwb  (ubGwbynepyjwi)
yhdwynu:

7.5. Pwlyh pwdbbwntptnt hpwynitlp nlbbh PwOyh ulbnOwnpwywb Ywwhwwinid hptiGg
pwdbbiowubphlt  hwidwdwubnptlG  Gnp pwdbbunndutph L pwdlGunndutph  thnfuwpyynn
wndtipnptiph dGnp pbpdwl Gwfuwwwunynipjwb hpwynilp:

Fwlyp npwiwywb Jowpdwb GOpwlyw pdbwpynn pwdbbwnniutph L pyGwpynn
pwdbbwnndutiph thnfuwnpyynn wndtpnptiph nbnwpwfuntdb uyudtbint opnqubhg™ 30 on wnwy,
6wlnignud b pwdbbntbptpht uwhdwljwé Guuwwwwnynipjwl hpwynilph® hptiGg Ynnihg
hpwywbwgdwb hGwpwynpnipjwl dwuhh:

Pwdbbwtbnld hpwynitbp ntbh  ppwlywlwglbp pp Gwjpuwwwwndnipywb hpwynibpp |phy
Swywiny Ywd dwulbwyhnptl™ wyn dwuhl dwlnigbiny PwGyha, pdtwnynn pwdlbwnndutiph L
pybwnynn pwdbbwnndutiph thnfuwpydnn wpdtipnptph wntnwpwfuncdp uyubint opqwlbhg ns
nL, pwl uGY onp wnwy:

7.6. PwGyh hwuwpwy (undnpwlwb) pwdbtnnduh ubthwlwlwwnbp pwdGbntnb hpwynibp
nLop

w) OQwulwygbp dnnndhl  JGpohthu hpwydwunipjwlbp  wwwnywlnn  pninp hwnpgbph
GUwwndwdp dwybh hpwynibpny.

p) Qwulwygb] PwOyh Yuwnwydwndwn.

g) unwlw)| whnipwpwdhbbtn® PwGyh gnpénLbtnpntGhg wnwowgwéd 2whniphg.

n) unwlw] Pwayh gnpénibtinipjwb Ybpwpbpw) gwlywgwdéd nbntywwnynipnitt® qununbh
thwuwnwpnptiphg pwgh, wn pynd”  unyl  YwlnOwnpnipjwdp  uvwhdwOjwé  Ywpgny
Swlnpwlw| Pwlyh hwytyrna, $htwlbuwywb b hwplywihb hwybnynipjnttbtpha.

G) hwlntu quw| wnwowpynipjnibltpn dnnndbbpnd L pdGwpyt; hptlh  wwwnwlnn
pwdlbwnndutiph dwjGGph swhny.

q) wnwlwhtpp Ywngny &tnp pbipG Pwlyh Ynndhg pnnunplynn L wnbnwpwfudnn
pwdltiinndutinp L wyj| wpdtipnpbinp.
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£) PwOyh ubithwywb dhongltiph hwydhl, PwOyh YubnGwnpwlywb Ywwhwnwih swhh
wybwgbbhu, wOoddwn unwlw] hwiwwwwnwufuwlb pwlwynipjwip hwuwpwy (unynpwywa)
pwdltiinndutin.

p) PwOyh nLdwnpdwl nbGwpnid, unwlw; PwOyh gnyph (Bhongltiph)” hptt hwuwlObhp
duwup.

p) unyl JubnGwnpnipjwip L optlpny uwhdwbOjwd Ywnpgny, onwnbp wd wy dund wy|
wOdwhg thnfuwbgti] hp uGthwywbnipynilp hwlnhuwgnn pwdGGunndubpp.

d) nhit, nwuwpwl dnnndh Ynndhg pOnndwé L qnpénn  optGpGGphG,  unyl
JwOnbwnpnipjwlb no wy hpwywywb wynbphlG hwlwunn npnanudlbiph pnnnpwnydwb
Guwwnwiyny.

dw) PwOyhg wwhwbgbi pwdltiinndubiph htGwnqlbdwl qbh npnynud L ppth wwwnlwlnn
pwdbbwnndutph Ywd npwg dh dwup’ UGGwnpnGwlwb pwbOyh hwdwdw)jOnipjwdp, htunqlny,
tipt

- npnanud £ pOnnibdtp Pwlyh Jepwywqiwytpuyowl, Gwhuwwywumynepjwlb hpwynibph
Jwubgiwl Ywd  funpnp  gnpéwpp  YOpGint  dwupl, L Ow pdGwpytp £ Pwlyh
JGpwywagiwytpwowl, Gwfuwwwunynipjwld hpwynilph JuubgdwlO Ywd funnp gnpéwnpn
YUptinL ntid Ywd wyn hwpgtinnyd pytwnpynipjwbn sh dwubwygt).

- unyl YwbnOwnpnipjwlb 069 [pwgnuiltn Ywd thnhnfunepyniblGbp G0 Yuwwpdb, Yud
hwuwnwwnytbip £ Ywbnbwnpnipjnilp Gnp fudpwgnpnipjwidp, nph htnbwbpny vwhdwOwthwyyby
G0 Gpw hpwynibpltipp, L Gw nGd £ pdGwpyb yuwd ptwpynipjwbp sh dwulwygh).

dp) dnnnyltpnid hp hpwynebpbtipp GEpYuywgbbipne hwdwp |hwgnptp Gppnpn wbéh.

dq) nubGOw] opGhunpnipjwidp  Ywd  unylt  JuOnGwnpnipjwidp  OGwfuwwnbuwéd  wy|
hpwyn.Gpltp:
7.7. PwOyh pwdbbintpp ywpunwynp £

w) pwdbbwnndubph pnnupydwb npn2dwdp uwhdwljwé dwaytnbbpnud |pphy Ydwpbp hp
pwdbbwnndutiph wndtpp.

p) shpwwwpwyt] Pwayh hwdwfunpnltph L Pwbyh gnpénLbbinipjwb YGpwptipywg qununbhp
GGpYywywglnn wnbnGynpyntbGbtpp” pwGywihG qununGhpp.

q) Pwayh dwybh hpwynilGpny 10 L wybith wnynuph hwuwpwy (unynpwywb) pwdbbunndutinh
inhpwwtindwb nbwpnid Pwbyhb hwynwpwpnepynia GepYwywgltp hp htwn hnfuyuwwygywo
wOdwhOg dwuhd.

n) Pwbyht hwywmwpwpnepynt GGpLyuywglb] wyt dwuhb, np hp dwulbwygnipjwb dhongny
nplt wyp wbOd PwlOynd  wlninnuyp  Gwlwywihg dwubwygnipntd  nlbbignn wGéh
Ywpqwyhdwy d&tnp sh  pGpnuy, hwywnwly nGwpnd  OGpYuwywglbp  OGwl wlninnwyh
Gowlwywihg dwulwygnipjnth dtinp pbpnn wOdwbg YGpwptpyw) UGGunpnGwlywh pwlyh
uwhdwlwé thwunwpnpetinp” GwfuGwywb hwdwdéw)bnipjnil unnwbwnt hwdwp.

G) uGthwlywlnipjwlb hpwdnilpnd hptl wywunwlnn PwOyh pwdbbunndubph Ywd npubg
Gwuh onmwpiwl Ywd wy wGdwlg thnfuwbgbint dinwnpnipjwl dwuhlG gqpwynp hwjnObp
Pwayh funphpnha.

q) Ywuwnwnb| optbph, wy; hpwywlwb wywntph L unyb YubnGwnpnipjwb wywhwbobbipp:

8. Pwayh 2whnyph pwfuntip: GCwhnipwpwdhGObpp

8.1. Swptywh qnpéncbtinipjwlb wpnynilpnid, PwOyh unwgwéd hwiwfuwnb GUwdnh L
ontilpny pnywwnpywsé OJwqgbignudltiph npuywb  wwpptpnipyntbp hwpyynn  2whnypp,
GOpwyw £ hwpydwb Iwjwunwbh Iwbpwwbnnipywb hwpluwiht optlunpnipjwb hwdwdw)h:
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8.2. Pwlyh gnuin whnypp npnpynud £ npwtiu PwlOyh unwgwéd hwiwfuwnb Gywdwnh,
Yuwuwnwpywdé pninp Gjwgbignudbbpp L ydwpdwé pwhnipwhwpyh npwywb tnwppbpnip)nil:

8.3. 2nun jwhnyphg Auwynpynud GG PwlOyph wwhnunwihG  hhdGwnpwdnp, unyG
YwOnGwnpnipjwdp L dnnnyh Ynndhg uwhdwlGwdé wy hhdGwnpwilGtnbd ne ydwpynid GO
nbnwpwfujwé pwdbbnndubiph nhiwg 2whnipwpwdhbbtpp:

8.4. Stnwpwpfujwéd pwdbbnniutph nhdwg whnipwpwdhbbbpp ydwpynd GG gnun
2whnyphg” 33 npwiny, GrnwiduwlwihG L Yphuwdywywihl® PwbGyh funphpnh npn2dwadp,
tnwnblywl Pwbyh dnnnyh npn2dwdp:

8.5. Swptywl whnipwpwdbh swihh L npw Jdwpdwb duh dwuhb npnpnedb pGnnclnud £
dnnnyp’ Pwlyh funphpnh wnwownynipjwdp, uwhdwbbing Gwl ydwndwb dwaybwnn:

8.6. PwOyht hpwynilGp sntbh  npnand plnnilbp (hwyunwpwnb)  mBnupwiuwéd
pwdbbwnndutipny whnipwpwdhbbtph ydwpdwb dwuh, Gpb’

w) PwaOyp htinn sh qlt| pwdbtunndutipp unyb YubnbGwnpnepywb 7.6 Ytunh dw) GOpwlybtitnnid
G2dwé nbwpbpniy.

p) 2whnipwpwdhblbn dwnbint npnandb pGnnibine wwhh npnipjwdp, Pwbyh yhdwyp
hwiwwwunwufuwlnud £t optibpnd uwhdwljwd  wbydwpnibwynipywld  (ubGwbynepyjwa)
hwjinwbhtiphb, Ywd npwbp h hwjn Yqwh whnipwpwdhbbtiph yowpdwh htnbwbpny.

) wjn wwhhGa PwOyph Ypwdéd Ynpniunbtpp (Jawubbpp) hwjwuwn G0 Ywd gpwquGgnd G
PwlynLd wnyw spwfujwd pwhnyph gndwnp:

9. Pwlyh Ywrwywpiwl dwpapbGtpp
9.1. PwaYh Ywnwlwpdwh dwndhGaanG GG

*  PwOyp pwdbtwntptph pGnhwlnip dnnnyp (dnnndy).

=  Pwbyp funphnipnp (wyunchtivn® lunphnipn).

* PwOyh gnpéwnhp dwpdpOp® PwGyh gnpdwnhp wboptlt YJwnsnipjwl Gwfuwquwhn
(wyunthwn® Gnpéwnhp wbontb) L PwlOyh Jwpgnipntlp (wjunchGn® Jdwpsnipynih),
(Gnpédwnhp wbopth L dwpsnipjwl wlnwdlbpp hwdwwnbn, wjunthGn®™ gqnpéwnhp
Qwinubh wbnwaGtp):

10. dnnnyp: PpwywuntpyntGbbipp: NpnanudGbph pGnnlGnudp
10.1. dnnnyp Pwlyh Ywrwywndwb pwpdpwagneyt dwpdhah t:
10.2. dnnnyh pwgwnrhy hpwywunipyntbbbinl G4°

w) PwOyh Ywbnbwnpnipjwl hwuwnwwnnidp, npwnid thnthnfunip)nbbbph L pwgnudGbph
Jwuwnwpnidp, Pubyp YubnGwnpnepjwb hwuwnwwnnwdp Gnp fudpwgpnepjwip.

p) FwOyh YbGpwywqiwybpwnidp.
q) PwGyh (nudwpnedn.

n) wdthnth, dhowlyw) L néwpdwlb  hwyybyhnGbph  hwunwnndp,  (nedwpwghG
hwOdbwdnnnyh Gawlwynidp.

G) unphpnh pwlwywywb Ywqgdh hwuwnwwnnedp, npw wbnwabtph pbunpnepyncbp L Gpwbg
(hwgnpnipjntbObph Jwnwdwdytn nwnwpbgnudp:  funphpnh pwlwlwywb  Jwqgoh
hwunnwwniwb L npw wlnwabttph pbunpnipjwbt hwpgtipp pGbwpyynid GO0 pwgwnwwtiu
tnwnblywb dnnnyGGpnid: flunphpnh wlnwdlGtph pGunpnepjwlb hwpgld wpunwhtbpp dnnnynid
ywpnn bt pGOwnydb, Gpbt JGpohGu npnanud E plnnibbp tlunphpnh Ywd Gpw wnwGahG
wlnwabtph |hwgnpnipyntGbtph Junwdwiytn nunwnbgdwb dwuh.

q) hwjunwpwnpywé pwdltinndutinh wjwih wnwybiwagnyb swihh uwhdwbnudp.
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t) hunphpnh  GEpYuwjwgiwdp  PwlOyh  wpunwpht  wninhnG  ppwywlwglnn - whGdh
hwuwnwwnnudp.
p) Pwlyh wwpblwlh Ihbwbuwlywb hwpytingnpnibbtiph, whnypbtpn L JGwulbph

pw2fudwl  hwunwwnnuip:  Swpblywl  whnipwpwdhbGObph  Jowpdwl  dwuhG  npn2dwl
plnncGndp L nnwiptwb pwhnipwpwdhblbiph swihh hwuwnwnnidp.

p) dnnnyh Jwpdwl Yupgh hwuwnwwnnidp.

d) hwpdhs hwGdbwdnnngh dLwynpndp.

dw) pwdbtunndubiph hwdwfudpnidl (Ynbunhnwghw) nu pwdwOnidp.
dp) lunphpnh wlnwdibGtph Jupdwwnpnipjwl swihh uwhdwbnudp.

dq) ontlpny Owfuwwnbujwé nbwpbpnud pwdltnndutph dGrpptindwl Gwuwwwwnynipjwh
hpwynibpp syhpwntint dwuhb npndwb pGnniGnidp.

dn) Pwlyh ynndhg pwdbbwnniutph A&Grpptpnip L hGwnqlnip optlpnd L unyh
wlnOwnpnipjwip Gwfuwwnbujwé nbwpbpned.

dt) funpnp qnpéwpp YOpbint dwuhG npndwl plnnilGnedp, nph wrwplyw £ hwbnhuwGnud
PFwlyh gnupp L nph winpdtipp gnpédwnpp Yoptint dwuhb npnandb pGnnlGbpne ywhh npnipjwdp
wqunid £ PwGyh wywnhybbph hwpdblynwiht wndtph 50%-hg wytih.

dq) gnpowpp L (Ywd) thnfuyuwywé gnpéwppbbp Yaptint dwuhb npn2dwb pGnnilGnudp, nph
Owwuwnwyb £ Pwlyh pybwpynn pwdbbinmniutiph Ywd pytwpynn pwdltunndutinh thnfuwnpyynn
wy| wndbpnptph wntnwpwyfunidp, npnGg pwlwyt wyth £ Pwlyh™ wpnbl nbnupwiujwéd
pybwnynn pwdlbnndutiph pwlwyh 2 wnynuhg, gnpdwpp, npny ydwpdwb Gopwlw gnidwnp
Jwd qgnuyph 2niyuwywywb wpdtpp qbipwqwOgnud GO0 Pwlyh wywnpybbph  hwdbynwihh
wndtiph 2 wnynup L npnbgnud wnlw £ whwapgrjwénipynil, hbswtiu Gl gnpdwpp, npnid
whwanpghn G0 dwlwygytip unphpnh pnnp wlnwdltinp.

dt) Pwlyh Ynnuhg pwdltinbptphl nbntynipnbbtiph L Gyncptiph hwnnpndwb dLh npnnudp,
GGpwnjw] qulgywéwihlG  pwnynipjwl  hwiwwwwnwufuwb dhongh plwnpnepynclp, bGpb
hwnnpnnuip wtwnp £ hpwywlwgyh Gwb hpwwwpwlwiht hwjnwpwpnepjwb duny.

dp) optilpny L unyyb YuwbnGwnpnipjwip uwhdwOjwd wy hpwywunipynlGGtin:

10.3. Unyl YulnGwnpnipjwb 10.2 Ytwnnid Gpdwéd hpwdwunipyntGGbpp hwlnhuwGnud GG

dnnndh pwgwrhy hpwywuncpniGbtipp L s60G Yupnn thnfuwbgdtip lunphpnhG, hOswtu Gul
FwOyph gnpéwinhp dwpdOht Yuwd wyp wbdwhg:

10.4. dnnnyh pLGwpydwbnp 606 Yupnn nnpdb| optibpny Ywd unyybt Yubnbwnpnipjwip dnnnygh
hpwywuncpjwbp syGpuwwwhywé hwngtp:

10.5. PwOyh wmwnblywb dnnnyp gndwpynid £ lunphpnh npn2dwdp’ Pwlyh jncpwpwbynep
$hlwbuwlywl nwpyw wjwnpuinhg hbwnn® ytg wiujw plGpwgpntu:

UGhGwnwadqbh hwpgtph pGhwpydwb hwiwp wnwpbywb dnnndhg pwgh gnudwpynud GG
wnwuwhtipp dnnnybtp:

Upwnwhtpp dnnnyp gnudwpynd £ funphpnh npndwdp’ ubithwywl Gwuwdbnbnipjwip,
qnpéwnhn dwpdOh, PwGyh Gepph0 wninhinh unnpupwdwGiwh, PwGyh wpunwphl wninhnG
hpwywlwglnn wGdh, UGGunpnOwlywl pwlyh Ywd wwhwlop GEpYwwglbine npnpjwdp
FwOyph wrnbdwqglb 10 wnynu pybwpynn pwdbbnndubph ubthwlywlwwnbp pwdbGbnhpng
(pwdbbwntptbph) ywhwOony:

10.6. dnnnylb hpwywunt £ (pdnpned nibh), Gpb dnnndh dwubwyhgbtiph gpwbgdwb wywnpuinp
wwhhb gpwGgyt) G0 PwOyh pwdlGtGnbptpp (Gpwlg GGpywjwgnighsGtnp), npnGp hwdwwnbin
umhpwwtiinnid G0 PwGyh nbnwpwiujwé pytwpynn pwdbbnndutph 50-hg wybih tnnynuh:

10.7. dnnnyhb dwulbwygbnt hpwynibp nlb60
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w) PwOyph hwuwpwy (undnpwywb) pwdbbnndutiph ubithwywbwwtintipp® hpbbg wwwnywbnn
Awjbtph pwlwyny, hOswbu Owbl wOwbwwbpbpp, Get OGpwlp OGpYwywglnud Ga hpthag
Ynndhg OGGpYwywgynn Pwlyh pwdbbtintptph  wOwbnwibtpp L Gpwlg  wwwnwlnn
pwdbbunndutiph pwbwyp hhdGwynpnn thwuwnwpnpbipp.

p) hunphpnh wlnwdGtbpp, gnpéwnhp dwpdlh wOnwdlbpp”™ funphpnuygwywb  &wjbh
hpwynicbpny.

q) PwGyh GGpphl wninhinh unnpupwdw0dwl wbnwabtpp’ npwtu nhnnpn.

n) PwlOyh wpunwpht wninhnl hpwywbwglnn  wbép® npwtu nhunpn (Get  Gpw
GapwywgnipjntGlb wnyw E dnnnyh opwywngh hwpgbpnid).

G) UGGuinpnOGwywh pwbyh GEpYwywgnighslbpp™ npwGu nhuinpn.

q) PwGyh gynru nGYwywnbtpp b wpfuwwnnnbbpp™ lunphpnh npn2dwdp:

10.8. dnnnyhG dwulwygbipt hpwynitlGp nilbbgnn  wGéhlp Swlnigynd GG dnnngh
gnriwpiwl dwuhb’ Gpwbg hwiwwwunwufuwb gpuynp Swlnignid nunuipybne dhongny:

funphpnh npn2dwdp, PwOyh nGYwywnlbtph L wfuwwnnnOGph dnnndh qnudwpdwl dwuhb
dwlnigniip Ywpnn £ Yuwnwpdb) wy) dund:

Swpblwb dnnndh qnudwpdwl dwuhb hwjnwpwpnegynilp hpwwwpwyyned b dwdnened b
hGuntpatunnid” Pwbyh nGuwjhl konia:

10.9. PwdlbiwntptphG dnnnyh gnudwpdwl dwuhl dwlnignip Ywwnwnydnd £ dnnnyh
gnriwniwb opnjwbhg wnbywqb 10 op wnwpy:

10.10. Pwlyh ASwybh ppwynilp nilbbgnn  pwdlbunindubph  wrGwgl 2  wnynup
utithwlywlwwntip pwdbtnbpp Pwayh Phwluwywlb wnwpjw wydwpuinhg htwnn® 60 opdw
pbpwgpnty, hpwynibp ntbh Gpynwuhg ng wydbh wrwownpynipjntGbbp GEpyuwywglb) nwnblywh
dnnndh opwlwpgh Jbpwptpjwi, hOswtu Owl  wewowpytp hunphpnh  wlnwdnpjwb
ptlyOwénLltn:

funphnipnp pGGwpynud £ GEpluywgdwéd wnwownpybbpp L npnand £ plGnnGnd npwGp
tnwnblwb dnnndh opwlwpgnud plngpyGint Ywd dtpdGine dwuhl™ unyl YGunnd Gwoé
dwaytwnp [pwlwinig htitnn™ 15 opdw plhpwgpnti:

10.11. RJtwnynipjntbp dnnnynud hpwywbwgynid b «Pwbyh vty pybpwynn pwdbbinniu®
oY dwyb» uygpnilpny:

10.12. UnyyG YwlnOwnpnipjwb 10.2 Ytwnh p), dw), dp), dq), dn), db), dq) L dt) Ghpwytwnbpnd
G2dwé hwpgtinny npnanudbtpp dnnnyb plnnclned £ shwyb lunphpnh GEpYuywgdwdp:

10.13. Unyb YwlnOwnpnipjwlb 10.2 YGwnh w), p), n), q) L dbt) GOpwybwnbpnd GyJwé

hwpgtipnd npnynudbtpp dnnndlb pnnibnid £ npwb dwubwygnn® pdtiwpynn pwdbbinndutipnh
ubthwlwbwwnbptiph dw)jltiph 3/4-ny:

10.14. UnyO YwGnGwnpnipjwl 10.2 YGwnh q) L dn) GGpwytwnbpnd GpJwdé hwpgbinny
npnanudbtpp dnnndbG  pOnnibnd £ npwb - dwulwlygnn™  pybwpynn  pwdbbunndubph
ubthwlywlwwntbptph  dwjbbGph  3/4-nd, uwlwjd ns wwlwu pyGwpynn pwdbbnndubtiph
ubithwywOwuwnbptph dwjlatph 2/3-hg:

10.15. UnylO YwlnOwnpnipjwlb 10.13 L 10.14 YLwnbpnud sGpqwé hwpgtipnd npnpnudbtipp

dnnnyb pOnnind £ npwl dwulwygnn™ pybwpynn pwdbbnndubiph  ubthwlwbwwnbptiph
Adwybtiph wwng vGSwiwulnLpjwp:

10.16. UnylG YwhnOwnpnipjwb 10.2 YGwnh p), q) L p) GOpwybwntGpnid GyJwé hwnpgbph
Gpwptipjw| npnanudbbpp s60 Ywpnn plnniayt) hGrwyw pyGwpynipjwb (hwpgdiwb) dhongny:

10.17. dnnnyh wpdwlwagpnipntlp Yugdiynd £ dnnnyh wywpuinhg 5 opjw plpwgpnid
Gpynt ophbwyhg, npnlp uwnnpwagpnud GG dnnndh Gwfuwqwhp L pwpuninwpp: dnnnyh
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Gwhuwqwhp  wwwnwupuwOwwnynipynt £ ypnd  dnnndh - wpdwlbwagpnepynilnid - wnlw
ntintynipyntGbGph hwjwuwnpnipjwb hwdwp:

10.18. dnnnyh qwpiwb Ywpgh (GGpwryw” hGnwyw Ywpgnd pytwpynipjwlb (hwpgdwb)
thongny plnncGynn npnondlGtipp) dwuhl npnanudlGbn pGnniGtne Ywpqp uwhdwGynid £ dnnnyh
hwuwnwwnwé GEpphl thwuwnwpnpbinny:

11. funphnLpnp

11.1. tunphnipnb hpwywlwgOnd £ PwOyh gnponcbbinipjwlb pGnhwbnep nGYwywnpndp®
ontilpny L unyl YwbnGwnpnipjwip funphpnh hpwdjwunipjwlp  JGpwwwhywé hwpgbph
uwhdwOOGpnLy:

11.2. lunphnipnp Yuqaynid £ wnlGqwqgb 5, wnwybiwagnyGp™ 15 wlnwahg, npp uwhdwbyned
t dnnnyh npn2dwdp:

11.3. tunphpnh  wlnwdabttptG pOGwnpgnd G0 vwpblwb  dnnngnud” PwGyh  GEplyw
pwdltwntptph  Ynndhg, huy Hnphpnh  wlnwdh  hwgnpnepyntGObph Jwnwdwdytin
nwnwnbgdwl nbwpnid” wpnwhtpp dnnnynd Pwbyh GGpYw pwdbbntpbph Ynndhg' optitpny
L unyybG YubnGwnpnipjwidp uwhdwOywé Ywnpgny:

11.4. dnnnyhl® funphpnh wlnwibbph ptlyGwoénlbbph YGpwpbnyw] wewowpynipjntGhtn
Ywpnn GG GEpYwjwglt] PwGyh pwdbbGunbptpp, hGswbu Gl flunphnipnp:

11.5. Pwlyh wyb pwdbtwntiptpp, npnGp dnnndhlG dwubwygbint hpwynibp nLlbgnn
pwdbbwntiptph gnigwyp Yuqibine opdw npnipjwip inhpwwbinnid G0 Pwayh nbnupwfujwué
pybwnynn pwdbbwnniutiph 10 L wybh winynupl, hpwynibp nbGh wnpwlOg pGunpnipjwl
pGnanyytint unphpnh Yuaqinwd ud npubned Gowbwytine hptag GepyuwywgnigshG:

11.6. Pwlyh wyb pwdbbwntptpp, npnGp dnnndhlG dwubwygbint hpwynilGp nLlbgnn
pwdbbwntiptph gnigwyp Yuqibine opdw npnipjwidp inhpwwbinnid G0 Pwayh nbnupwfujué
pytwpynn pwdbbwnndubph dhGslk 10 wninynuhl, Ywpnn GG, optiGpny uwhdwljwd Yuwpgnd,
pwdlbwbpbph  fundp uwnbnétGint dwuhlb wwydwbwaghp YopLGind, dhwynpbp L Pwbyh
nbnwpwfujwd pybwnynn pwdbbnndutph 10 L wyth nnynup hwiwptipnt nGwpnid wnwig
dnnnyh Ynndhg pGunpnipjwl pGnanyti hptitg Gepyuwjwgnigsht funphpnh Yugqdna:

11.7. PwlOyh wbnwpwfujwé pyLwnpynn pwdlbinndutph 10 wnynuhg wwlwuhb
inhpwwtitnnn  pwdbbntpp, npp sh Yopbp unyl YwlnOwnpnipjwlb 11.6 YGunnd GrJwd
pwdlbwntptph  funip  uwnbnétint dwuhlG  wwjdwbwaghpp  (PwOyh  YubnGunpwywb
Jwwhwwind thnpp dwubwygnipintt nilbbgnn pwdbbwntiptp) hpwdnitbp nlbh hp pwhbpp
GGpYywywglnn  OGpywjwgnigshtG  plnapytint lunphpnh Yuaqdind wnwbg dnnndh Ynndhg
pUunpnipjwG:

FwOyp Ywlnbwnpwywb Ywwhunwintd thnpp dwulbwygnepynth nibtignn pwdbtuntpbph,
ptyniql. Gpwlg phdp Ywaqdh dby, whtpp Gbplwjwglnn  Geplwywgnigsh  plngpynidp
funphpnnud, hpwywGwgynid £ optlpny uwhdwGywé Ywpgny dnnnyh Ynndhg hwunwunywdé
GGpphG hwuwnwpeneh hwdwdw)h:

11.8. tunphpnh wlnwd Ywpnn £ (h06 Swywunwbh Iwbpwwbunnpjwlb pwnwpwgh Yuwd
ownwpbpypw wtwnnpjwl pwnwpwgh hwinhuwgnn wja wGdp, nph ndjwbbpp pwdwpwnnid
GO Swjwuwnwbh Swbpwwbnnpjwlb optibpGbpnd L WGGwpNGwywb pwlyh  hpwdwlywh
wywnbpny uwhdwbjwé wwhwbebtph:

11.9. tunphpnh wlnwibbpp swtwnp £ dhdjwlbg hGn hnfujuuwwygywd [hGGG: funphpnh
wlnwabttpp L gnpéwnhp  dwpibh  wOnwdlbpp 360 Ywpnn  |hOG  dhdjwbg  hbun
thnfuywwwygwdé wbdhbp: tunphpnh wlnwdGtph wwunnGwywpdwb dwiytinp 5 wnwph E:
tunphpnh wlnwah ywunnbnud yGppbuinpdtip sh uwhdwbwthwyyned:

11.10. tunphpnh  wlnwdh hGn  wpfuwwnwlpwiht  wwypdwbwaghp  Yapbint hpdp t
hwOnhuwOnd  dnnndh  npnznudp: UpfuwnwOpwihG  wwydwbwaghpp  Pwlyh  wlnlbhg
unnpwagpntd £ dnnnyh Gwfuwquhn:
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11.11. tunphnipnb hp w2fuwwnwbplt wpryntbwytin ugiwytipwtipne bwwwwyny Yupnn &
untinét] hwbOdbwdnnnybbp: tunphpnhG Yhg hwGdbwdnnnybtpnd Ywpnn GG plngpyybp
tunphpnh wlnwdltpp L PwOyp wy nGwdwpbtp Juwd wpfuwwnnnbbp: funphpnhG Yhg
hwOdbwdnnnybtph npnanudGGpG nLGGh funphpnwiygwywb plnyyp:

11.12. tunphpnh wlnwdGtpp, hGswbu Gwb funphpnh wOnwaGtph ptybwdénllGtpp Pwlyh
pwdbbwtbptph hwdiwp pwgwhwyunnud G0 hptbg gnpdGwywb npwyGGph, phqltu Jwnyh,
thnjuywwwygwoénpjwt L optiGpnd nu unyl  YwlnOGwnpnipjwdp  uwhdwOJwé  wy
intnGywwnynepynil:

11.13. tunphpnh GwifuwquwhG pGunpynid £ flunphpnh Ynndhg' tunphpnh winwdltiph Ywquihg:
funphpnh Gwfuwquwhp’

w) Ywgdwytipwned £ lunphpnh wi2fuwnwbpbtinp.

p) gnidwnnid b Gwfuwquhnid £ flunphpnh Ghuwnbpp.

q) Juwgiwytpwnid £ unphpnh Ghuntiph wpdwbwaqpnipnlGGGph Jupnidp.

n) Gwfuwquwhnid £ dnnnynid.

G) PwGyh wlntbhg unnpwagpnid £ Pwlyh gnpéwnhp wboptbh L PwGyh GEpphlG wintnhwinp
unnpwpwdwbiwb nGYwywnpp htn w2fuwnwbpwiht ywjdwbwaqntpp:

11.14. tunphpnh Gwfuwaquwhh pwgwlywjnipjwb Yuwd ww2unnObwywb
wwnuwywbnepjniGltiph Juwwnwpiwh wbhGwphOnipjwh nGwpnty, Gpw
wwnpuwywbnepynibbbipp funphpnh npndwdp wwwpnd £ funphpnh wlnwdltphg aGyp:
tunphpnh Ghuwntpp hpwyhpdnwd G0 wrGJwqb Gpyne wdhup dGYy:

11.15. tunphpnh Ghuwntpp gnudwpniud £ lunphpnh Gujuwgqwhp™ hp, tunphpnh wGnwdh,
Qnpéwnhp wbontGh, dwpsnipjwb, Pwlayh GGpphlG wninhinh unnpupwdwOiwl nGywdwph,
Pwlyh wpunwphl wninhinb hpwlywbwglnn wbdh, YGGnpnGwywb pwGyh funphpnh, hGswtu
Gwl PwOyh pybGwpynn pwdlbnndubph 5 Ywd wybih wnynu nlbbgnn  pwdbGunhpng
(pwdbtwintptiph) gpudnp wwhwbgny:

11.16. tunphpnh Ghuwntiph OGpwnjw]” hGnwyw (hwpgdwd), gnidwpdwb L wbgywgiwb
Ywpap uwhdwbynid £ dnnngh Ynnihg hwuwmwwnywé unphpnh YubnGwywpgny:

11.17. tunphpnh GhunG hpwywunt £ (pdnpnud nibh), Gpb lunphpnh GhunhG dwubwygned GG
tunphpnh wOnwadGbph Ytup:

funphpnh npnonudGERG pOnncbynud GG GhuwnhG GGpyw funphpnh - wlnwadGtph dwjGGph
dGéwiwulnipjwip, tpb unyl YuwOnGwnpnipjwip dwyGbph wybih 066 pwlwy Gwfuwwnbugwd

sk: Quyltiph L pybwpynipjwlb hpwynibph thnfuwbgndb wyp wbdh (wn pyntd’ lunphpnh wy
wlnwdh) sh pnywwnpyncd, dwjbbph hwjwuwnpnipjwb nbwpnid lunphpnh Gwfuwgquwhh dwylp

npnzhs £, pbn npnud” funphpnh Guiuwgqwhp wwpnwdnp £ hp Gupéhep hwjnGt) pehap:

11.18. tunphpnh Ghuwntiph pninp hwpgtiph pGGwnynudp Yupnn £ ntbinh nlbGbwyg dhuwyb
Qnpéwnhp wboptth wwpunwnhp dwulwygnipjwdp, pwgwenipjwldp Gnpdwnhp wnboptlh
LhwgnpnipjnLbObph  Jwnwdwiybn nwnuwpbgiwl, hOswytu Owb Gpw  Jupdwwnpnipjwl
wwjdwbabph hwuwnwwndwb hwpgtiph: @npédwnhp nbonblp dwubwygnid £ flunphpnh Ghuwnbphb
funphpnuygwywb dwjGh hpwynilpny:

11.19. tunphpnh GhuwntphlG hpwdhpynud £ Pwlyh GGpphG wninhinh unnpupwdwGiwb
nGywdwpp: Pwbyh Geppht wninhnh unnpupwdwOiwl nGwywpp dwulwygned £ flunphpnh
Ghuwntphl funphpnuygwywb dw)bh hpwyniGpny:

Unyl ywbnOwnpnipjwl 12.1 YGwnh q) Gopwytnnyg Gwfuwwnbujwé hwngbph pGGwplydwbn
Fwyp GGpphb wninhnh unnpwpwdwbdwb nGYwywpp Ywpnn £ shpwdhpdbi:

11.20. lunphpnh GhunbphO wy] wGOdwbg dwulwygnipjwlb hpwynibpp npnanud £ funphpnh
Gwfuwgwhp™ puin wbhpwdtunnipjw(:
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11.21. tunphpnh GOhuntnb wpdwOwgpynd GG: Lhunh wpdwbwqgpnipjnibp Yugqayned £
Ghuwnhg hGwnn 5-onjw dwaytunnud:

funphpnh Ghuinh wpdwbwapnipynitlp Yuqdyned £ ywwnwd dwlpwdwulnipjwidp: lunphpnh
Ghuinh wpéwOwapnip)ntbl unnpwgpnud G0 GhunnhG dwulbwygnn pninp wlnwadltpp, npnbp L
wwwnwufuwbwwnynepyntb GG Ypned wpdwbwagpnipjninid wnlw intnGYynipyntGGGph Gnnepywb
L hwjwuwnhnipjwb hwdwp:

11.22. tunphpnh Ghuwnbipp Jwpnud £ funphpnh Gwfuwqwhp, npG unnpwgpnud £ Ghuwinp
npnanudltpp: funphpnh Gwjuwgqwhp wwwnwufuwbwwnynepyntd £ Ypned npndwb dGe welw
ntintyncpyntblbph hwjwuwnhnipjwb hwdwp:

12. lunphpnh hpwywuncpyniGGtpp
12.1. tunphpnh hpwywunipn GGtinb GO°

w) PwOyph qgnpénilbnipjwb hhdGwlwb nunnnipjntGOGGph  npnanudp, GGpwrjw) Pwlyh
htinwOywpwjhlG qupqugiwb pwagph hwuwnwwnnedp.

p) dnnnyh wwptlwlh L wpunwhGpp Ghunbph gnudwpnudp, opwlwngh hwuwnwwnnedp,
hOswtu Owlk npwOg gnuiwpdwld L wOgywgiwl  Yuqgiwybpwowlb hbn  uwywd
Gwuwwwwnpwunwywl wfuwnwbpbtph hpwywbtwgdwb wwwhnynwdp.

q) PwOyh qgnpéwnhp dwpith wlnwdltph GwGwynwdp, GpwGg (hwagnpnipintbGGtinh
Jwnwdwiytiwn nwnwptgniip L Jupdwwnpnipjwl ywjdwbatph hwuwmwunnidp.

n) Pwayncd GGpphG huynnnipjwl unwbnwnpunbtiph uwhdwOnwip, PwGyh Geppht wninhwnh
unnpwpwdwbiwb duwynpnidp, OGpw nwpbGlul wpuwnwbpwihG épwaph  hwuwnwwnndn,
GGpphhG  wninhinp  wpfuwnnnlGtph  (hwgnpnipyncbObph Jwnwdwaytinn  nunwnptignuip L
Jupdwuwnpnipjwl ywjdwbatph hwuwmwwnndp.

G) Pwlyh tnwntywhb swhuubph Gwfuwhwyh nt junmwpnnuywbh hwuwnwwnnedp.

q) PwaGyh GGpphl Jwpswywqiwybpwwywb Yuwrnigdwdph hwuwnwwnnidp.

) PwGyh YubnGwnpwlywb hhdGwnpwdh wybwgnidp.

p) whnipwpwdhbtObph  Jowpdwb  JGpwpbpw)  dnnndhtG  wnwownpynipyntbbtph
GGpywywgnip, wyn  pynd®  whnipwpwdhblbph  jnupwpwlynip Jdwpdwb  hwdwn
2whnipwpwdhbObp unwbwnt hpwynilp nbbignn Pwlyh pwdbtuntpbph gnigwyh Yugunddp,
npntd - wtiwp £ pGgpyytb Pwbyh w)lh pwdltintiptipp, npnbp pOngpydtp GG Pwbyh

pwdlbwtpbph nGGunpnud” PwOyh wwpbywb dnnndhG dwulwygbint hpwyniGp nilGbgnn
pwdltiintintiph gnigwyp Yuagitiint opdw npnipjwdp.

p) Pwlyh wnwptywb Ihlwluwlywld hwpytindnipnibGbtph Gwfubwlwl hwunwwnnip b
dnnnyhb GEplyuwywgniip.

d) dnnnyh hwuwnwwndwbp PwGyh wpunwphl wneinhnb hpwwbwgbnn wbdh Gepywjwgnidp.

dw) Pwbyh wpunwphb wninhinb hpwlywbwglnn wGéhb ydwpdwh swihh uwhdwGnedp.

dp) PwOynd ppwlywlwgwséd wninhnnpuywl Ywd wy unnegnudlbph wpnynlbpned,
wOhpwdbunnipjwlb  nbwpnd”  pwgwhwjnndwé  pbpnipyncbbtph - YGpwgdiwlb  ninnwé
dhongwnniiltph GwfuwdtnGndlb n. npuwbg hpwywlwgdwl yGpwhuynidp.

dq) PwOyh Yynnohg optibpny L unyl YwbnGwnpnipjwip uwhdwlwsé PhGwluwlywh

gnpéwnlnip)ntbbbpp ppwlwlwgiwl  Ywpgp uwhdwlnn  GGppht  ppwdwlwl  wywnbph
plnncGnidp.

dn) PwlOyh wnwGdOwgwé L hOpGnipnylb  YwrnigwédpwihlG  unnpupwdwOnudbtph
wOnbwnpnipyntGGtpph nu JwOnbwlywnpgbiph  hwuwmwwnndp,  Pwlyh  hGpbnipnyl
Juwrnigywépwihlt  unnpuwpwdwOnudGtph dhole  gnpdwnnipwht - ywnpuwywbnipnGGtph

pwfunLdp.
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dt) nnruwnp Ywd Ywhuywy pGyGpnepyntGGbph untinénudp L (Ywid) npwbg dwubwygnepynilp.

dq) wrlbwnpwihl JugiwytGpwnipjntbGbph dhnpyntGGGpp hhdbwnpnip L (Ywd) npwbg
Qwubwygnipyncbp.

dt) unylb Yubnbwnpnipjwb 10.12 Yhwnnid G4wd hwpgbiph Gepyuwywgniip dnnnyha.

dp) Pwlyh wwpunwwmniutph L wy wnpdtpnpbiph wnbnwpwfudwl JdwuhlG npn20wb
plnncGnudp.

dp) Pwlyh wwhnruinwihG L wy hpdGwnpwabbph oquiwgnpénudn.
h) FwOyh dwulwdynintph, GGpluywgnigsnipntGbtiph W hhdGwpyltph unbnénidp.

hw) PwOyh hwywwwhwiwb hwwriwbt pwnwpwywlnipywl™  hwqwwwhwywb
hwdwrnid Junbine L $hwlbuwywb hwpybingnipntGbbp Ywgibine Guwwmwyny Yhpwrynn
ulygpnebpbtiph, hhdnlGpGtiph, inwbwyGtph, Yubnbbtph L Ywpgbiph uwhdwbnidp.

hp) funynp gnpdwpp YOpLint dwuhlG npn2dwl pGnniGnudp, nph wpwpyw b hwGnhuwGnd
Pwlyh gnupp L nph winpdtipp gnpéwnpp Yoptint dwuhb npnandb pGnnlGbpne ywhh npnipjwdp
wquntd £ Pwlyh wywnmhybtiph hwadtyzrwihb wpdtiph 25-hg 50 tnnynup.

ha) 2whwqgpqrywénipjwlb wrlwjnipjwlb nbwpntd gnpéwpplbp YGpGint dwuhlG npn2dwb
plnncGnudp.

hn) PwGyh gnyph 2ntyuywyub wpdtph npnznudp: Pwbyh ywpunwwwbh ywpunwydnpnipjwb
ypw wnnynulbph L wnydtph hwdwpyh nwnwptbgiwl, wwpwnptbph qbnsdwb, Ywd GGpdwh
dwuhb npnanudltipnh pbnnibnudn.

ht) PwGyh wrlinpwjht qununbhp hwbnhuwgnn wnbnGynipyntbGGph guwbyh hwuwnwnndp.
hq) ontpny L unyl uwbnbwnpnipjwip Gwfuwwnbugwé wy npnanudbtiph plnnllnidn:

12.2. Unyl YwbnOwnpnipjwlb 12.1 YyGwnd GpJwd hwpgtipnd npnanudltph pGnnibnudp
Jtpwwwhdws t tunphpnh pwgwehy hpwdwunipjwlbp L sh Ywpnn thnfuwGgytp Gnpdwnhp
Qwinabhl Ywad wy wbédwhg:

12.3. Unyjb YulnOwnpnipyjwb 12.1 YGuinh hp) Ghpwytiinnid G2qwd hwpgbiph dwuhb npnnidp
funphnipnp wbwp £ plnnGh dhwéw)d Ywd hwpgh pGGwpyndp Ywpnn £ GepYuywgOby
dnnnyhh:

12.4. UnyO yuwbnOwnpnipjwb 12.1 YGwnh hq) Ghpwytwnned Gpdwé hwpgtbph dwuhb npnanudb
pOnnilnud £ lunphnipnp™ qnpéwppp Yaptiine dtp whwapgnwdénipynit snibtignn funphpnh
wbnwabtpp dGdwiwulnLpjwdp:

12.5. UnOJwql wnnwphb oty wbgqwy, lunphnipnl hp Ghuwnnid pGGawpynid £ Pwbyh wpunwphb
wninhnb hpwlywbwglnn wGdh hwpytungnipntbp (Gwdwy nGywywpnipjwbn), hOswbu Gub
pGGwnynd L wlhpwdtunnipjwl nGwpnd” ytpwlwynd £ Pwbyh gnpénibtinepyjwb hhdGwywa
nunnnip)nLbbGpp, nwgdwdwnnepynibp, Yupagbinl ne GGppha hpwywywb wyp wywnbpp:

UnOJwql Grnwiujwyp aty wbquy, funphnipnb hp Ghunnod pGGwpynud £ Pwlyh GEpphG
wnwnhinh  unnpupwdwOiwb, 9npéwnhp  wboptbth L PwGyh gfuwynp  hwydwwwhh
hwpJtGwnynipjnGGtpp™ hp uwhdwOwdé Ywnpgny L duny:

12.6. Pwlyh QGnpéwnhp wboptah hwyytnynipynitlp wtiwnp b wrGywql Gepwrh PwGyh, wn
pynid’  wnwOdbwgwéd unmnpwpwdwlnuibtph,  $hlwbuwnbnbuwlywb  gnpénLbtinepyjwl
6pwantiph, dnnndh L funphpnh Ynndhg wnpwdé hwbGdGwpwpwywbatph Yuwnwnpdwb, Pwbyn
hpdbwywl  nbwnbuwywb  Gnpdwunpybbpp wwhwwOdwld  PwOyh  wnwpbnpjwl
hpwlwbwgdiwa, wy gnpédwnnypltinh nL gnigwbh06ph Yunwndwb gGuhwwnwywp:

12.7. Pwlyh GGpphG wninhinh unnpwpwdwbiwb hwyybGundnipintp wbmp £ wrGwqb
GGpwrh unyl YwlOnOwnpnipjwb 16.3 Ytunnwd Gpdwd hwdbngnip)nbGbpp, hGswbu Guib
pbpwghy qnpénLbbnipjwlb L gnpéwnlwlwl rhuytph Ywrwdwpdwl, optGpltph, wy
hpwywywb wywnbph nt Pwbyh Geppht wywnbph, lunphpnh Ynndhg FwGyh gnpéwnhp dwpdGhG

70



wmpwé  hwldlwpwpwywbGobGph L PwGyh  GepphG  huynnnipjwlb  hwdwlywnpgh
qOwhwuwnwywabtnp:

12.8. Pwlyh qfuwdnp hwpdwwwhh hwpdtingnipyntbp wtivnp £ wnrtjwqlb GGpwneph PwGyh
hw2Jwwwhwywb hwdwrdwb Jupiwb yphdwyh L hwjwunhnepywb, dhowblyjw b tnwpGlywb
dhlwbuwlywb hwpgtwndnepynibbtiph L yhdwlwgpwywb hwpdtinynipjnbbbph GGplYuywgiw,
hOoswbu Owlk  PwlOyh dwuhb  wnbnGywwnynipjwlt  hpwwwpwyowb  hwjwunhnepyw
qOwhwuwnwywap:

13. funphpnh wlnwah (hwqgnpnepynGOtiph nunupdwb hhdpbpp

13.1. dnnndh Ynnohg tunphpnh wlnwdh thwgnpnipyntbbtipp Jwnwdwdytin nwnwptigynid
G0 hp nhdnwdh hwdwdwyb Yuw Gpb’

w) Ow nwuwpwOh opptwywb nwdh oG dinwd Ydnny Swlwsyt b wbgnpénibwy Yuwd
uwhdwOwthwy gnpéncbwly.

p) Gpw wwwnnbwywnpdwb pbpwgpnid h hwywn GO GG wjbwyhuh hwbgqwdwbpltip, npng
nidny Gpwb wpqbynid £ 1hGGL pwGyh funphpnh wlnwd (pwayh nGYwywp).

q) Ow oGy wvwpdw plhpwgpnid pwgwlwyti t lunphpnh Ghuntiph weGwqb  1/4-hg
wbhwpagblh wwwdwrbttpny Ywd plnhwlnip wndwdp (GGpwrjw) hwpgbih L wbOhwpgbih
pwgwlwjnipyntbGbtinp) Ghuntiph wrGjwqlb Ytiupg: Unyl GGapwybinh pdwuwnnd hpwlwh
dwiwlwyh ntdhind L hGnwlw (hwpgiwdp) dwubwygnipntlp hwdwnpynid £ hwpdtip
Quiubwygnepyntl.

n) Gw optbpny uwhiwlwé Ywpgnd npwywagnyyby £ ywd gpydbp £ npnwyh wywannb
Jwptiint hpwyntbphg:

13.2. tunphpnh wlnwdh (hwgnpnip)nibbbpp Junwdwaytin Ywpnn G0 nwnwptgyt] Gwbl
LhwgnpnipjntGGbph d0wgwd dwdwlwlywhwunydwdéh, huy et wn dwdwlwywhwndwoép a6y
wmwpnig wybih £, wwyw 06y vmwpdw hwdwnp vwhdwOdwé wpiuwnwdwpdp Pwbyh Ynndhg
Gpwb thnfuhwwnnigtipnt wwydwbny:

FwOyt hpwynitbp nbh tunphpnh wlnwih wwywnnbhg wquuywd wbdhg nuunwywh
Ywpgny hGwin wwhwbobint unylt Ytinh wnwohl wwpptpnipjwdp Gpwl thnfuhwwnnigwé
w2fuwwnwywndp” nuunwpwinud wwwgnigbind funphpnh wlnwdaph Yynndhg wwunnbbGwywh
wwnuwywbnepynibbtiph ptipwgdwb thwuwnnp:

14. Qnpéwinhp dwpdhlp

14.1. PwOyh pGpwghy qnpéncbtinipjwb nGlwywpnidt hpwywbwglnd £ PwlGyh qnpéwnhp
QwnaphOp® PwOyh dwpsnipjntlp L Gnpdwinhp wnboptOp: 9npdwnhp wboptl, Gpw nbnwywy,
Jwpsnipjwl wlnwd sh Ywpnn (hGGp wylG wGép, npp sh hwdwwwwnwfuwbned YEGunpnGwywh
pwOyh npwlywynpiwlb hwiwwwunwupuwbnepywb  swihwOh06ppG L (Ywd) nphG optibpny
wpqbilyws £ |hG6 pwlyh nGhuywn:

dwpsnipjwb Ywqip duwynpynid £ lunphpnh npn2dwdp:

dwnsnipjwb Yugind ywpunwnhp pngpyynid GG @npéwinhp wnboptlp, Gpw wnGnwyw GGnp,
glfuwdnp hwydwwwhp, Pwlyh nwgqiwydwpnipjwl, dGennninghwjh L rhuytbph qGwhwwniw(,
Jupywynpiwb, ppwywpwlwywl unnpwpwdwOnuibbph nGYwdwpbbpp, hOswbu Guwl,
funphpnh npn2dwdp, wy| unnpwpwdwbnuibtph nGYwywnltn:

14.2. PwOyh dwpsnipjnilp gnpédncd £ unyb YubnGwnpnipjw, hGswbu Gwl lunphpnh Ynndhg
hwunwwnywé™ dwpsnipjwlb YulnGwywpgh hhdw Yypw, npp uwhdwlnid £ PwlGyh dwpsnipjwb
Ghunntiph hpwyhpdwl nt wOglwgiwlb dwaytnbbpb nu wpgp, hbswbu Gwl Gpw Ynndhg
npnand0Gph plnnlGiwh Ywpap:
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14.3. Pwlyh dwpgnipynclp’

w/ uwhdwlnd £ Pwlyh Yynndhg dwwnnigynn Swnwynipntbbbph vwywqlbipp, Jwpybph,
wywbnbbph L wy nnynuwnpnypbtipp.

p) hwuwnwwnd £ Pwlyh wfuwwmwmtintpp, wfuwnwbph fupwbiwl L fupwfuntudw
wwjdwbhtpp.

q) pGOwnynd £ unylb Ywbnbwnpnipjwla 14.9 Ytwh w), q), p), dq), dn) GOpwybwntpny
Gwfuwwnbuywd hwpgtbpp, npnandltp £ plnnbned npubg yGpwptinyuw.

n) pGOwpynd L npnpnudlbp £ pOnnibnud JGpuwnnegnudlbiph,  uninegnudGbph,
Jwnrnigywépwyhb L wnwbdbwgywod uinnpwpwdwbnuiltiph nGywywnbtph
hwytGwnynipjnLbbtph yGpwptinjwy.

G) pOGwpyntd L npnpnudGbp £ pOnndbned Pwlyh  gnyph ownwipdwl  gnpéwpplbph
Jtpwpbnjwy.

q) pGGwnyned L npnanudltin £ pGnncbned Juipytiph tnnpudwnpdwb ytpwptinuw.

£) pGOwpynd L npnanudbbp £ pOnnibGnd dwulwdynintGp L GGpQuiywgnigsnipyntGltin
uwnbinétint, nhwbg gnpéniltinepyntlp nwinwinptigltnt Guywwnwywhwiwnnipjwb dwuh.

p) pOGwpynd L npnpnudbbp £ pOnnibnd PwlOyh  gfuwdwuh,  dwulwd)nintph L
GGpywjwgnigsnipnGbbph - gnpénilbnepywlt wduwywb L (Ywd)  Grwduywlwhh
YuwuwnwpnnuywGGtph dwuh.

p) hwuwnwwnd t YwenigywépwihG  unnpwpwdwOnuiGbph w2fuwnwbpwhb
gnnénLOGnipjwb tnwptlwb wwbGGpp L hwayGundnepynibbtnp.

14.4. Pwlyh dwpsnipjwlb GhunnG ppwdwunt £ (pdnpnid nubh), Gpb GhunhG wGadGwywb
Quulwygnipjwlb Ywd hGnwlyw pyGwpynipjwb dund (hwpgdwl dhongny) dwubwygnid Gh
dwpsnipjwl wlnwabtpp YGup: Fwbyh dwpsnipjwb npnanidGtnb pGnnebyned Ga Ghuwnhb GepYw
Jdwpsnipjwl wlnwabtph dwjlbph dGéwdwulnipjwdp: dwpsnipjwl jnipwpwbynip wlnwy
ntOh dGYy dw)h: LJGwpynipjwlb dwiwlwy dwpsnipjwl jnipwpwlsnin wlnwd nlbh dwybh
hpwynibp: Qwjbh L pdbwpynipjwlb hpwynibph  thnfuwlgndb wyp wbGdh (wn  pynid
dwpsnipjwl wy wlnwah) sh pnyyjwnnyncy:

Qnpéwnhp wboptlG ntGh npnhs dwyGh hpwynilGp L wwpuwdnp £ hp Gupsdhpp
Gbpluwjwgyws hwpgh dtpwptipjw) hwynGbi ytpghp:

14.5. Pwlyh dwpsnipjwl Ghunbipp gnidwpnid £ Gnpdwnhp wbontOp™ wrGdwqb wdohup by
wbquwy, hOswtiu Gl pun wbhpwdtnnipjwl:

dwpsnipjwl Ghunhl funphpnuygwywb dwjbh hpwynilpny hpwdhpynud £ PwGyh GepphG
wnwnhwinh nGlwywnp, hGswtu Gwb puin wbhpwdtunnepywl Yupnn GG hpwdhpdbp wy; wGdhGp:

14.6. dwnsnipjwl Ghuwntph wndwlwqgnpyntd Ga: dwpsnipjwl Ghuwntiph

wndwOwagnpnipyntbbtipp GepYwjwgynd GG PwlGyh funphpnhG, PwGyh GGpphG wninhuinpa,
PwlOyph  wpwuwphtG  wninhinG hpwlwlwglnn  wGdhG™  Gpw  wwhwbony:  Lhuwnh
wnpdwlOwgpnipntp - Yugiynd £t Ghunph  wydwpwnhg  hGnn® 3-opjw dwdytinnid:
Updwlwagpnipyntlnud Gpyned GG

w) Ghuwinh gnudwpdwb nnwphG, wahup, wduwphyp, dwap L Jwynp.
p) GhuinhG dwubwygwdé wGdhp.
q) Ghuinh opwywngp.

n) pyGwnynipjwl npwdé hwpgtipp, hGswtu Gwl pybGwpynepjwb wpnyniGplGpG pun Ghuwnnhb
Qwulwygwé™ dwpsnipjwl jnipwpwbsynin wlnwah.

G) pybwpynipjwl npdwéd hwpgtiph JGpwptpjwp dwpsnipjwl wlnwdabtph L dwpsnipjwb
GhunnhG dwulwygwé wy whdwbg Ywpshpbbpp.
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q) Ghuwinnid pGnniGwdé npnpnudltnp:

dwpsnipjwl  Ghunnh  wpdwbwagpnipntp  unnpwgpnid G0 OGhunhG dwulwlygnn  pninn
wlnwyiltpp, npnp L wwwwufuwbwunynipntd G0 Ypnud  wpdwlbwagpnepynilnid - wnlw
ntntynpntGbGph hwjwuwnhnipjwb hwdwp:

dwnsnipjwb Ghunbpp Yuqdwybpwned b Jupnud £ @npéwinhp winbonptln, npp unnpwgpnid £
Ghuwnntiph  npnanudbbpp: dwpsnipjwlb Gwjuwgwhp  ywunwupuwOwwynepynth £ Ypnud
npnantdbbiph 0t wnlw wntintynipyntbbbph hwywuwnhnipjwb hwdwp:

14.7. Qnpéwnhp wnbGoptlp Ywpnn £ nibGGOw) wnbnwuw)Gtn: @npéwnhp wnboptlp Gawlbwyynid
k- funphpnh Ynndhg, Gnpéwinhp wnlioptilh  wbnwywitpp” tunphpnh Unndhg™ Gnpduwinhn
inbonthah GEpYuwywgiwip:

14.8. Anpéwnhp wnboptlp, npwbu hp pwgwrhy hpwywunip)nih, GepYwywglnud £ PwGyp
Swjwunnwbh Swbpwwbtnnpntnd b onwpbGpypyw wGwnnepynlGGtpned, Pwlyh wlnlbhg
ybpnid £ gnpdwnpltip, gnpéncd £ wnwbg |hwgnpwanh, nwihu £ (hwgnpwagnbp:

14.9. Qnpéwinhp wnbontbp

w) hunphpnh hwunwndwbhb £ GGpyuwywglnid lunphpnh Ynnihg hwuwnwnynn Pwlyp’
GGpphG hpwydwywb wywntbpp, wrwbdbwgywéd unnpuwpwdwlnibtph YwOnbwnpnipynlbGbpn,
Jupswywaqiwytpwwywb Yurnigywdépn.

p) wnGophGnud £ PwGyh gnuypn, wn pynd” $hwbuwywb dhenglbipp, hp hpwydwuncpyntbbbph
uwhdwbOGpnud wpdwynd £ hpwdwGObp, hpwhwqbbp, wnwihu b Juwnwpdwld hwdwn

wwpuwnhp gnignidbbp, yGpwhuyned £ npubg Yuwnwpnedp.

q) w2fuwwnwbph £ pOnnebned b wfuwnwbphg wqunned £ PwGyh wfuwnnnbtph.

n) PwOyh wpfuwwnnnGbph Gwwdwdp Yphpwend £ fupwiunudwl b Yuwpguuwwhwywb
wwwnwufuwbwwnynipjwb dhongltip.

G) wwywhnygnid £ dnnnyh, lunphpnh L dwpgnipjwb npnanudbtiph, wyn pynid” hGrwGlywpwhb
qupgqwgiwl 6pwagnph L Gepph0 wywnGph Yuwwnwpnidp.

g pun  PwlOyh  Jwpswywqiwybpwwywbd  wenigjwdéph,  hpwywlwglnud
hpwwunipjntGbbph L wwpwwywlnepynlGGbph,  wyn  pynd™  Gnpéwnhp  wnlboptlh
nbGnwywGtph, pwfuntdp  wfuwwnnnGbph  dhol'  hunwy uvwhdwlbin  hwdGnduywb
hwpwptinnipynLGatinp.

£) yGpwhuyned £ dhohl L uinnphb onwybtiph nGlwywnbtiph gnpénnnipyncGltinp.

n) ywhwonid £ unnnpuwpwdwlniiltiph nGywdwnbbphg™ Jtpwhulytip hptbg wfuwwnnnltiph
w2 fuwwnwbpwihb wwpunwlwbnipyntGbtph Yuwmwnpdwb wprynibwyGunneg)nibp.

p) wlhpwdtiainnipjwlb nbwpntd wnwownpynepnibbbp £ GGpYuywglnud Yuqiwybpwwywb
ywnnigwdépp Yuunwnbiwgnpétint yGpwpbpjw.

d) unnpwgpnd L hpwdwunt dwpdhGGGpha £ GGpJuywglnud Pwbyh  $pbwlbuwlyuw,
Jhdwywagpwywb, hwplywiht hwpdtndnepynibltn, hwygwnhdnwiGtp L wOhpwdtn  wy
thwuwnwpnptin.

dw) wwppGpwpwn hpwlywbwgOnid £ Pwlyh wbdlbwywqih yhpwwwwnpwunnidp.

dp) hpwywbwgbnd £ dwpsnipjwb Gwiuwquwhh gnpéwnenypltinp’

6) Jwqgiwytpwned £ dwpsnipjwb wfuwnwbpbtpp.

7) gnudwpnid b Gwfuwquwhned £ dwpsnepjwb Ghuwnbipp.

8) Ywqguiwytbpwnid £ dwpsnipjwb Ghunbph wpdwlwagnnipyntGGtph Jupnudp.
9) GGpYwjwglnud £ dwpsnipynibp tunphpnh GhunbphG.

10) unnpwgpnid £ Ywpsnipjwb Ghuintph npnanudltipp.
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dq) wlhpwdtynnipjwl nbwpnd  wnwowpynipyntbbtn £ GGpYuywgbnud  Gepphb
huynnnipjwl  hwdwywpgh  hwdwnpdtpnipjwl L dnOhwnphGgh  wpryniGwyGunnpywb

YGpwpbipjuy.

dn) hp hpwydwuntpyntGGGpht ywunlwlnn guwlywgwd hwnpg Ywpnn £ pGGwpyt] Ywpsnipjwb
Ghuwnh(.

dt) hpwlwlwglnid t unyb YwbnGwnpnipjwip, hOswtiu Gwl lunphpnh Ynndhg uwhdwOywo
hpwywywh wywnbph 2ppwlwybbpnid Owpuwnbujwdé Pwlyh plGpwghly qnpénLlGbnipjwb
nGYwywpdwh htwn Yuwdwd w) hpwjwunipyniGbtip:

14.10. Uj0 hwpgtipp, npnbp optilpny Ywd unyyb YubnGwnpnipjwdp 360 uwhdwbytip npwbiu
dgnnndyh, tunphpnh Ywd PwOyph GGpphG  wninhnh  unnpupwdwOiwb  hpwywuncpjwlnp
wwwnywbnn, ywunlwbnwd GG Gnpdwnhp winbontbh hpwywunipjwlp:

14.11. QGnpéwnhp wnboptlp funphpnhG wrGJwqlb Grwdujwyp dGY whquy, GEpYwywglnd £
hp qnpénLbbinipywb Yytpwptipjwp hwpdGungnipyntbGbn® funphpnh Ynnihg uwhdwOjwdé Ywpgny
L auny:

14.12. Qnpéwinhp wnGontth hpwywunipjwOh Gapwlyw hwpgtinny npnandGtiph plnniGnudp sh
Ywpnn thnfuwGgyt; PwlOyh Ywrwdwpdwb wj dwpdhGGGph, PwOyp GGpphG  wninhuinp
unnpwpwdwOdiwbp, PwOyh gfuwynp hwpqwwwhhl Yud wy wGdh, pwgwenipjudp’ Lipb
Qnpdwnhp inboptlOh LhwgnpnipjnLlGGGph hpwlwOwgniip wwinwd YGpwny
dwiwlwywynpwwbu thnfuwbgytp t Gpwh  thnfuwphlGnn  wGdhG:  Qnpéwnhp  wnboptbh
LhwqgnpnipjntbOGpp wwwnwd Yepwny dwiwlwywynpwwbtiu Ywpnn G0 thnfuwbgyt] Gpw
thnfuwphlnn wGdéna, Get ytpehtu hwiwwwwnwufuwbnid £ UGGunpnGwywb pwGyh uwhdwlwod
npwlywynpdwl b dwulbwqhnwywb hwiwwwwnwufuwbnipjwb swithwbh06pnG:

14.13. tunphpnh  Ynndhg Qnpéwnhp  wboptbh [hwanpnipjnbGpp Jwnwdwaybn
nwnwnbgyntd GG hp nhdnwdp hwdwdwjb Yud Gpb’

w) Ow nwuwpwbh ophwywh ndh dG9 dnwéd Jyorny dwlwsyb) £ wbgnponbwly Yud
uwhdwOwthwy gnpéncbwly.

p) Gpw wwnnbwywndwb pbpwgpnid h hwjwnn G0 GG wybwhuh hwGqudwGpbbp, npnlg
nidny Gpwb wpqbynid £ |hGGL pwGyh gnpdwnhp wmbontb (pwGyh nGYwywp).

q) Ow optilpny uwhdwOywd Ywpgny npwlwgpydbp £ ywd qpyytp £ npnpwlyh wwpnnh
Juwntnt hpwynibphg:

14.14. Qnpdwnhp wnboptbh [hwagnpnipyntbbtpp yunwdwiybn Ywnpnn G0 nwnuwnptgyt) Gwl
LhwqgnpnipjnLbOGph d0wgwéd dwiwlbwywhwndwdoh, huy Geb wyn dwdwlwlywhwwnywén dGy
wmwpnig wybih £, wwyw 06y mwpdw hwidwn uwhdwOdwsé wpuwnwdwpdp Pwlyh Ynndhg
Gpw thnfuhwwnnigbne wwjdwny:

Fwayb hpwynilp nbh Gnpéwinhp wnbontth wwunnlbhg wqwunywd whdhg hbn ywhwbpb
unyl GGpwytinny Gpwl thnfuhwinnigywé wfuwwnmwywndp” nunwpwind  wwwgnigbiny
Qnpéwnhp wnbGoptGh Ynnihg wywunnbGwlwb wwpunwlwbnipntGGbph pbipwgdwb thwuwnp:

15. Qi fuwynp hwwwwhp
15.1. Pwlyh qifuwdnp hwpwwwhp (wjuncthtin® Qfuwdnp hwqwwwh) Gwbwyynid
funphpnh Ynnihg Gnpédwnhnp wnbontth GGpYwjwgdwip:

Yuwdnp  hwdwwwh  Ywd Gpw wbnwywp sh Jupnn (hGGp wyb whGép, npp o sh
hwiwwwwnwufuwbnd  YGGunpNGwlwb  pwlyh  npwlwydnpiwl  hwdwwwnwufuwbnepywl

swithw0h20tnphG L (Ywd) nphl optilipny wngbijwo k hG) pwllyh nblwdwn:

15.2. Q{fuwydnp hwpdwwwhb hpwywlwglnid £ Pwlyh hwqwwywhwlwlb hwqwndwb
pUnhwbnip Juwpnuip L $hlwbuwlywb hwpytingnipyntbbtiph uginwdp® «Iwdwuwwhwywb
hw2dwnrdwb dwiuhO» Swjwuwnwbh Swlpwwbwunnipjwl ontlph, Swjwunwbh
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Swlpwwtinnnpywlb hw2dwwwhwywb hw2gwndwb unwbnwnpunbtph b WGGwnpnGwywb pwbyh
Gnpdwwnhdwihb ppuwdwywb wyntph hwdwdw)G:

15.3. Qfuwynp hwpywwwhh wwhwOeltiph Ywuwnwpndp® Juwydwsé  hwpduwwwhwlywh
hwodwnrdwl hwdwnp wbGhpwdtyn  ndjuibbph L thwunwenptiph  GGpYuwjwgdwb  htu,
wwnuwnhp £ Pwbyh pnpnp w2fuwnnnbtiph hwdwn:

15.4. UnwOdhl wnbwnbuwlywb qnpéwnlnipynibGbtph ppwlwlwgiwb  hGn  Yuwdwé
Qnpéwinhp wnGoptbh L G fuwynp hwpdwwwhh dhole inwpwdw)lnipnGGtnh nbwpncd, G fuwydnp
hwoqwwwhp  Ywwwpdwb £ pOnncbnd hwunwpnptipp™  @npéwnhp wnboptth  gpwynn
Ywpqwnpnipjwip  (hwGdbwpwpnipjwdp), L G0wl qgnpéwnOnipjnibGbph  hpwywbwgdwh
htilmLwOpltiph ywwwufuwbwwnynipyntbp Ypnud £ Gnpdwnhp wboptibp: Unyyb ybwnnd Gpdwé
gnpéwnOnp)nLGGtinh dwuhl Gnpdwnhp inbontlp wnbntlywglnud £ lunphpnhG® GrwduywlywjhG
hwaJtGwnynipjnbbtpp GepYuywglt hu:

15.5. GQifuwdnp hwpdwwwhh hpwynibpbtipp L wwpunwlwbnpntGbtipp  s60G Jupnn

thnfuwGgyt| dnnnyhh, flunphpnh, gnpéwnhp dwpdOh wlnwadGGph, Pwlyh GGpphG wninhwinp
unnpwpwdw0dwp Yud wy wbdh:

15.6. G fuwynp hwpywwwhp wwwnwufuwbwwnynepntd £ ypnd PwGyh hwpduwwwhwyw
hwoJwndwl Jwpdwl, npw Jhdwyh L hwldwunmhnipjwl, wwpblwlb hwdGndnepyjwd,
Phlwluwywld L Jpswywgpwlwb hwpytndnipyniGbbnb optlplGtpnd L wyp hpwdwlwb
wywbpny uwhiwOjwé wbnwlywb Yuwrwdwndwb dwpdhGabpha dwiwbwyhb Gepywywgltin,
hOoswbu Owl PwlOyh pwdbbnbpbphl, wwpunwwnbptphd L dwdnyh ne qubgywdwyhh
(pwwnynipjwlbt gnwu dhonglbphG Pwlyph  dwuplG  wpwdwnpdnn  ShGwlbuwlywb
ntntynpyntGGGph  hwyjwuwnhnepjwl hwdwn® optlphl, wy hpwywywb wynbphlt L unyl
Juwlnbwnpnipjwlp hwiwwwunwufuw:

16. LtpphG wninhnh unnpupwdwnLdp
16.1. ULtipphG wninhinh unnpuwpwdwOdwl (wyunthtin® LEpphG wninhwn) nGhwdwpp b
wbnwabtpp Gowlwydnwd G0 runphpnh Ynnohg: LGpphG wninhinph wlnwd s66 Ywpnn |haGp
PwOyh Ywrwdwndwb dwndhGbbph wanwadbtpp, wy nGYwywnpbbnt ne wzfuwnnnbbpp, hGswtu
Gwl gnpdwnhp dwpdGp hGwn thnfujuwwwygywd wadhbp:
16.2. LtinphG wninhwinp lunphpnh hwunwnwé YubnGwlywnpgh L dpwgph hwdwdw)a®

w) huynnnipynth t ppwywbwgbnud Pwlyh pbpwghy gnpénibtinepjwlb L gnpéwnlwywb
nhulytiph GUwwdwadp.

p) huynnnipnth £ hpwywlwglnd  Pwlyh gnpdwnhp  dwpdbh, wnwpwépwihlt L
Jwrnigywoépwihl unnpwpwdwbnuiltph Ynndhg optlpGGph, wy hpwywywb wywnbph L
FwOyp OGGpphG wywnbph, PwOyh gnpdwnhp dwpdlbht wnpwéd hwbGdGwpwpwlywbGtph
Juwnwpdwb Gywwndwdp.

q) Ggpwywgnipnibbtip b wewownpynipynibbbin £ wwihu lunphpnh Gepluwywgnwd, hbswtiu
OGwb utithwywb Gwfuwdbinbnipjwip wnwownpywd hwngtiph yGpwptipjuw:

LtpphG wninhinh  hpwywunepynibbtphG JGpwptpnn hwpgbpp s60 wpnn  thnfuwbgybi
Pwlyh Yuwnwywpdwb dwpdpbatpp ud wyp wGdwbg (neédwhp:

16.3. LbLpph0 wninhnh nGwdwpp flunphpnhl L dwpsnipjwOG £ GGpLyuywglnud hbnlyw
hwytwnynipjntGbpp

w) htppwlywl’ tnwnblwb dpwagnny uwhdwbywdé unnignudGbph wprynibpbtiph dwuha.

p) wpwnwhbpp, tipt pwgwhwynydtb) GG LEpphG wninhinh hhdGwynpywé Yupdhpny twywb
fuwfunnudGbp, pln npnud, Geb fuwfunnuiObpp hGunlwOp GO0 PwGyh gnpéwnhp dwpdbh Ywad
funphpnh gnpénnnipynLbGtiph Ywd whgnpénipjwl, www hwybndnipynitbp GepJuwywgynid k
wbdhowwbu funphpnh GwfuwquwhhG:
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Unyt yYtwnd Owfuwwnbudwéd nbwpbpnid  hwpdbndnepyniGbbpp Gepyuwywgynid GG
fuwfunnidp hwynGuwpbptinig wpwybiwagnebp Gpyne w2fuwnwbpwiht opnjw pGpwgpntu:

LtipphlG wninhinG optibpGtiph, wy; hpwywywb wywnbph fuwfunnudbbpn  pwgwhwjnbnc
ntwpntd, wwnunwynp £ npwbp GGpjuywglb) flunphpnhl’® shwdwdwlwly wnwowpytiin wjn
fuwfuinnuiGbph  yGpwgiwlb L wwwquynud  synpybadwlb  ninnnipjwdp  dGrGwpyytithp
dhongwnniiltin:

17. Pwlyh nbGYwdwnbtipp

17.1. Pwlyh nGywdwnltp GO0 hwdwpynd tunphpnh Gwfuwqwhp, Gpw wnbnwywp b
funphpnh wlnwadOtpp, gnpdwnhp dwpdbh wlnwadlbtpp, 9 fuwynp hwdwwwhh nbnuywin,
LtpphlG  wninpinp  nGywdwpp L wlnwdlbpp, hOswbu  Owlb  PwGyh  wnwGdbwgywd
unnpwpwdwbnuibtph nGhwdwnbpp L YuengwépwihG  unnpwpwdwOniilbph
nGywdwpbbpp, Pwlyh nbGwywpunwdtbunh, Jupsngpjwl, pwdbh, hGswbu Gl YGGunpnGwlywh
pwayh funphpnh uwhdwOwé swhwbh06pny nplt YGpw Pwayh hhdbwywb gnponcbbnipjwb
htuin Juwywdé Ywd Gnpéwnhp wnboptbh wadhpwlwh nGlwywnpnipjwb Geppn wfuwwnnn Yud
FwOyp Ywrnwldwniwb JdwpdhGGGph  Y4nndhg npnpnudbbph Yuywgdwl  hwpgnid  nplk
waqntignip)nil nLbtignn wfuwwnnnbbpp:

17.2. Pwlyh nGYwywp s60 Yupnn (hOG

w) nhinwynpnipjwdp Junwnpywé hwbgwagnpédnipyntGGbph hwdwp nwunydwdénip)nib nltignn
wbdhp.

p) nwwuwnpwbh ynnihg $hbwluwywl, pwblwihl, hwpluyhl, dwpuwjhl, wrbwnpwiha,
inbwnbuwywh, hpwdwlwh ninpinltpnd wwunnbGtbp Juptine hpwynilphg gpyywé wGdhlp.

q) ubw0y dwlwsywé L sbwpywé (sGEpYwé) wwnpunwydnpnepyntbGbip nlbtignn wGéhlp.

n) wbdhGp, npnbg npwywynpndp  Jwd  dwulwqhnwywb  qhwnbhplbpp 560
hwiwwwunwufuwlnud  UGGwpnGwlywb  pwOyh  vwhdwlwé  dwulwghunwywl  Ywd
npwywynpdwl hwiwwwwnwufuwbnipjwb swthwOhGGpha.

G) wGéhlp, npnOp wlgjwinid Yuwwnwpbp G0 wyGwhuh wpwpp, npp YGGnpnGwlwb pwlyh
hwunwwnwdé nintignygnd hhdGwynpgwé™ UEGunpnGwlhwb pwGyh Ywpsdhpnd hhdp £ wwihu
Juulwétint, np indjup wbadp” npwtiu Pwbyh nGYwywp, sh Yupnn ywwwdnpbl Yunwywnb
FwOyph gnpéncbtinipjwl hwiwwwwnwufuwb npnpup, Ywd Gpw gnpénnnepyntbGGtpp Ywpnn Go
hwlqbightipy Pwlyh ulbwOywgiwlp, $hwluwywb Jpdwyh Jwwpwpwgdwlp Hwad
htnhGwyntpjwl L gnpdwpwp hwdpwyh Juwpywptlydwn.

q) whGdhbp, npnGp pptiwywb gnpény Ghpgpwyywd G0 npwtiu Yuuywéjwy, dsbnwnpw Ywd
wipwunwbyw:

17.3. tunphpnh Gwiuwqwhp Ywd lunphpnh wbnwdp sh Ywpnn dhwdwdwOwy |hGG; Pwlyh
gnpéwnhp dwndbh wlnwd uwd Pwbyh wy w2fuwnnn, hOswtu Gwb wy; pwbGyh Yud Jupyuwh
Jwqgiwytpwnipjwl funphpnh wlnwyd, gnpéwnhp dwpdOh wlnwd Juid wy] wfuwwnnn,
pwgwnnipjwdp Gpt PwOyp L wy pwayp Ywd Jupyuwyhb yugqiwytpwnipintp hwlnhuwbnud
GG dhgjywbg htwn thnfujuwwygywd whdhbp:

17.4. PwGyh gnpdwnhp dwpdOh wOnwaibtpp, Lappht wninhnh nGYwywnpp Yud wnwadbbpp
s60 Jwpnn dhwdwdwlwy |hoGp wy pwGyh gnpéwnhp dwpdbh wlnwy, GGpphG wninhwih
unnpwpwdwbiwb nEYwdwp Ywd wlnwailtn:

18. Stintiynipyntbltpp L npwbg hpwwwpwyndip
18.1. Pwlyp hOwnbpGEwnncd” PwGyh nbGuwyhl tpnid hpwwwpwynid

w) Pwlyh $plwbuwywb hwyybindnipnibGbtpp (wrGjwqlb ybppht wnwpblwb L yGpohl
GnwiuywlywihG) L  wpunwphlt  wninhinp  Gogpuwgnipywlb  wywwndbop™  tnwnpblwb
hwybwnynipjnbbtph yGpwptipjwy.
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p) ontilpny L unyl JuOnGwnpnipjwdp uwhdwOjwd dwiytnnd nwpbywb plGnhwbnep
dnnnyh gnidwniwb dwuhl hwymwpwnnepynilp.

q) 2whnipwpwdadhbbtip ydwnbint dwuhb npn2nudlbiph wywwnatbbtnp.

n) PwOynd  Gwlwywihg Owulwygnipjnth  nbbgnn  dwulwyhglbbph  dwuhlb
mbnGywwnynipntt® Gpwbg widwbndp (wbnclp), PwGynd Gpwlg nlbbgwd dwulwygnipjwl
swihp (pwgwnenipjwdp wyl wOninnwyh Gowlbwywihg dwubwygnipintt nibtignn wbdwlg,
npnlp snLOG0 PwOyh Yubnbwnpuwywb Yuwwhunwintd dwulwygnepyntd™ pwdbtiinndu), Gwfunpn
tnwnyw pOpwgpnid OGpwlg L Gpwlg hGn hnfujuwwwygwd wGdwlg Ynndhg Pwlyhg
uinwgywd Jwnybph L wy thnfuwenepniGbbph (wn pyntd Gwl’ dwpdwé) ybpwpbipjug
nw b6p, wn pynid” swithp, tninynuwnpnypp L dwdytuwnn.

G) PwOyh hunphpnh, gqnpéwnhp dwpdlh wOnwabtph gwlyp L wGdbwlywh nYwbbpp
Gpwlg  wOnlGp, 600nwG  wduwphdp, YGGuwagpnepnilbp, optlpny uvwhdwljwé wy|
ntintywwynipnilp.

q) optibpny L UGGPNGwYwWG pwOyh Ynndhg uwhdwbywé wy| inbnGYwwnynip)nilp:

18.2. Unyl YwlnOGwnpnipjwl 18.1. Ytwmh «w» L «p» GOpwybtiinbpnd  GoJwé
ntnGywwnynepyntGlb optibpny L UGGnpnGwlywb pwOyh Ynndhg uwhdwbjwdéd Ywpgny Pwlyp
hpwwwpwyned £ dwdnened b hwuwpwynepywlp dwwnsbih wy duny:

18.3. Pwlyh jnipwpwlsjnip pwdlbinppnolt wlydwn wpwdwnpynd £t PwGyh JtpohG
tnwnblywb hwpgtndnepjwb b wpnwphl wninhnh Ggpwwgnepjwb ywwndtObbpp:

18.4. PwlOyh wbnwpwyfujwséd pybwpynn pwdlbinndutph 2 wnynuhlG L wybihhG
inhpwwtitnnn jnipwpwsnip pwdbtitnhpne (pwdbbwntiptinh), PwOyt wadwp wmpwdwnpnud £
hGunlyw| wbnGynpntGbbpp (pGynigle npwitp Ywquitlt pwbluyhl, webnpwht Jud  wy
quinnbhp)

w) hunphpnh, Gnpéwnhp  wboptbh L Qfuwynp  hwpwwwhh  JGpwpbpjwp  unyb
Ywbnbwnnnipjw 18.7 YGwnnd Ggwé inbintynipynlGGbnp.

p) lunphpnh wlnwdGtph, @npéwnhn wnboptlh L G fuwdnp hwwwwhh™ Gwfunpn twpyw
pOpwgpnid PwlOyhg unwgywé wdipnng Jwpdwuwpnipjwlb swihp, GpwGg L GpwGg hbun
thnuyuwwwygywéd wbdwbg Ynnihg Pwlyhg unwgwé Junpytph L wy thnfuwnenepyniGlGtinh
(wn pYynud 0wl dwpqwé) JGpwpbpwp wndwilbp, wn pynd” swihp, wnnynuwnpnypp b
dwaytunp, hGswbu Owbl PwlOynd Gwlwlwihg dwulwygnipjnh nlbtgnn dwubwyhglbph
dwuh unt)b YuwbnGwnpnipjwb 18.1 Ytwnh n) Ghpwybunnid Gqwé intintynipnlGbbnp.

q) PwOyh hGwn uwywéd wbdwhg htwn Y4opdwd funpnp gnpdéwppltph, hOswbu Gl w)b
gnpéwnplbph dwuhG, npnGp YOpdbp GO wyn wbnGynipntGGGpp unwlwine YGpwpbpuwg
wwhwbop GGpYwywglbntt Gwpunpnnn Gpyne vwpdw pGpwgpnd b Yuwwywdé GG unyh
ywbnbwnpnipjwlb 3.1 YbGwh w)-q), p), d) L dw) GLOpwybwnbpny uvwhdwbywsd
gnpéwnlnpjntGGEphg nplt dGUH hpwywbwgdwb hen.

n) Pwlyh Ynndhg Pwllyh hGnn  Juwwywé wGdh Gwndwdp  unwbdbwé
wwnuwynpnipyntbGbph dwuha.

G) PwOyp” dhwGiwlh pwnwpwywlnipntd  ppwlywlwglnn  pwdbbwntptph  fudptiph
unbnédwll ninnywé wwjdwbwagnbph weywjnipjwl dwuhl, hOswbu Gwl PwOyp™ win
wwjdwbwaqntph Ynnd hwlnhuwgnn pwdltwnbptph wanlGbGpp (waqwbnudbbpp).

q) PwOyp hwpytyzrnid wpunwgnwé gnyph Guwndwdp PwGyh gnypwihG hpwyniGpGGpp
hwywuwnnn thwunwpnetiph, PwGyh Yunwywnpiwb dwpdhGobph hwunwwnwé Pwayh Gepphh
wywbph, wnwGdlwgwd unnpwpwdwOnibtph  YwanOwnpnigjnGGpp L optbpny
uwhdwOJwé wy| thwuwnwpenpbph, $hwluwywb no wy hwyybindnipynibbtiph, hOswbu Gul
Fwlyp yGpwpbpjw WatnpnGwlwb pwbyh npnanudbbph ywndkabbpn.
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£) wb hpwwpwlwlwb wbdwbg gwbyp, npnbGg Yuwbnbwnpwywbd Juwuwhwmwind Pwbyh
nGywdwnpbbpp  Ywd Gpwbg hGn  hnpujuwwygdwéd wGdhlp nGG0 20% L wybih
Quiubwygnepynih Ywd hGwpwdnpnipnit™ GEpwagnbipnt Gpwbg npnanudbtiph Yypw:

FwOyh pninp pwdGbwntbpGphld wpwdwnpdnud GG dnnndh  hwyyhs  hwbGdGwdnnnyh
wndwbwagpnipntGGbnp:

18.5. Pwlyh pwdltwnhpnop wpwiwnpwdé wnbntynipyntbbbpp Gpw Ynndhg s60G Yupnn
thnfuwbgytp wy wGdwhg, hGswbtu Gwb npwbp s60 Yupnn ogunwagnnéyt] Pwbyh gnpdwnpuwn
hwipwypn wpwunwynptine, Pwbyh dwubwyhglbph Ywd hwdwfunpnbtph hpwyniGpltnb no
onhbwywb whtipp fuwfuntipnt jud Gdwbwunhy wy Guywunwybtpnyg:

18.6. Pwlyp gwllwgwd wbdh wpwdwnpnd £ optlpny uvwhdwljwéd wyl
ntintywwnynipyncb:

18.7. PwGyh hunphpnh  wlnwalGbph, Qnpdwnhp  wboptlh, G{fuwydnp  hwydwwwhp
yGpwpbpjw|, hOswtu Gwl tunphpnh  wlnwdltph  ptlyOwénlltph  Ybpwpbpw)  PwGyh
pwdlbtwntpbphlt pwgwhwjnynn inbntlywunynipjnilp Ghpwnenid £

w) Gpwg wgqubnebp, waniGp, §GGrywa tnwphG, wdhup, wduwphyp.
p) Qwulbwghwnipinilp L Yppnepynilp.

q) ytpohl 10 nwpyw pGpwgpnid gpwntignwé wwwnnGbtpp.

n) wndjwp wwrwnnand (nGupydtpnt) Gowbwyytine tnwnhb, wdpup, wiuwphyp L ywwnnbhg
wquwuwnytiint mnwnhb, wdhup, wduwphyp.

G) nw wwrwnnbnud yGppbunpydtine pwGwyn.

q) Pwlyph dwulwyhg hwlnhuwgnn funphpnh winwdhG, Gnpéwnhp wnbontGhG, Qfuwynp
hw2Jwwwhpb Ywd flunphpnh winwah pbybwdénihh L GpwGg hGwn thnfuuwwygywéd whdwhg
wwuwnlwbnn Pwbyh pytiwpynn pwdbbnndutiph pwGwyp.

£) wbtnGynipniGbtp wyt hpwwpwlwlywld wbdwbg Jdwuhl, npnbgnud ndup wbép
qpwntiginud £ nGywdwp wwwnlGtp.

p) thnfuhwpwpGpnip)ntbGGph pGnypp Pwbyh L PwGyh hbn uwydwd wbdwbg hbun.

p) ontilpny L unyyG YuwlnGwnpnipjwip Gwhuwwnbuwdé wy] nbntynipjnlGbtp:

19. [wdwnreniip, hwdtndnipynip L ytGpwhulynnnepynilp

19.1. Pwlyp Ywqgind L wpwnwphl wninhinp Ggpuwywgnipjwlb hticn hpwwwpwynd no
LUGOaunpnOwywb pway E GEpYwywglnid twnpblywh, haswbu Gwl’ Grwduywywihlt $hlwluwywb
L wy hwpytuingnipjnibbbp®™ WEGunpnGwywb pwOyh Ynnihg uwhdwbOjwé &ubpnd L Ywpgny
hwyUh wrGGny dhopwqqujhl unwbnwnunltnp:

19.2. PwOy0 wnbwqb tnwphb oty woquad YWEGnpnGwywb pwy £ GpYuywgbnud’

w) PwOyh Ywinbwnpwywb Ywwpunwin  GQwlwywihg  dwulwygnepntd  nlbbgnn
hpwwpwlwywb wbdwlg PhOwluwlywb  hwpydtingnipjniGbtipp, wbntGynipynlblbp  wyn
hpwywpwlwywb wiadwbg nGywldwnlbtph L Gpwlwywihg dwulwygnipjnilb nibGtgnn whédwlg
Quiuh(.

p) PwOyh YubnGwnpwywl uwhwnwind Guwlwlwihg dwubwygnipjnit nibtgnn wGéwlg
htGuin  thnfuyuwwwygwséd hpwwpwlwlywlb wGdwlg PhOGwluwlwb hwpytinynipyntGGbpn,
nbntynpntGbGp - wyn  thnpuyuwwygdwé hpwjwpwlwlywl wGdwbg nGwdwpbbph L
Gowlwywihg dwulbwygnipnib nilGtignn wGdwbg dwuh.

) PwOyp YwlnOwnpwywb Yuwhwnwind Gwlwlwihg dwubwygnipjnit nibtgnn wGéwlg
hwjnmwpwpnipntGGGpG wybG dwupG, np GpwGg dwulwygnipywl dhongny npluk Gnp wGé
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Pwlynud wlninnuyh Gwlwywihg dwubwygnipntd nbbignn wGdh Yupqwyghdwy atinp sh
ptint:

Gpt wj wGd Pwlynd dtinp b ptiptp wlninnwyp Gwlwywihg dwulwygnipnil, wuww
Pwlyp UGGunpnOwlywh pwOypb GEpYuywglnud £ optbpny uwhdwljwd thwunwpnpbin win
wbdwhg YGpwptinyw)® YGGunpnOwywb pwayh hwdwdéw)bnepynilp unwbwne hwdwp:

19.3. PwlOyp hw2qwwwhwywb hwaqwrenidp Jupnad £ UGGunpnGwlywb pwGyh L Swywuinwbh
Rwlpwwtwunnpjwl Yuwnwywpnipjwb hwgnpwé dwpdbh hGn hwidwdwyibgywd Yungny
«uwwuwwhwlywb hwydwrdwlb dwuhG» 33 optlpht L Iwjwuwnwbh Iwlpwwbtunnpjwl
hw2Jwwwhwywb hwydwnrdwlb unwbnupunbtphl hwiwwwunwufuw:

19.4. Pwlyh hwpdtnnt nmwphlt ngup nwpdw hncdwph 1-hg 0hGsl nGyuntdptph 31-p
GGpwrjw| pGywé dwiwbwywpowa t:

19.5. PwlOyp jnipwpwlgnip  wwph, PwOyh  Phlwluwnbinbuwywb gnpdniltinipjwb
unntgiwl Guwwnwyny GEpgpwyned £ wllywfu wninhin hpwywbwgbnn wGdh™ WeGunpnGwywb
pwOyh L unyl Yuwbnbwnpnipjwip uwhdwbywé Yupgny:

Fwlyh Phbwlbuwnlbntbiuwywb gnpéncbtinipjwlb unnigndl wpunwphlt wninhinph Ynndhg
ywpnn £ ppwywbwgyt] OGwl PwlGyph® pybwpynn pwdbbnndutiph wrGwqlb 5 wnynuh
ubthwlywlwwntp pwdlbntptiph  wwhwbonyd: U nbwpnd Pwlyh wpunwphlt  wninhuin
hpwywbwglnn wGdhbt pGunpnid, Gpw hGn wwydwbwaghp GG Yoapned, Gpw dwnwynipjntGltiph
nhdwg Jdwpnned G0 unnignid ywhwOonn pwdbtintptipp, pn npnud, Gpuwbp Yupnn G Pwlyhg
wwhweb] hptlg Ywunwpwd dwiuubiph hwwnnigned, Gpb wyn unnigndp dnnnyh npn2dwdp
wnnwnpwgywé t Gnb PwGyh hwdwn:

FwOyh wpnwpht wninhin gwiywgwd dwiwlwy Ywpnn t hpwdhpytbp flunphpnh Ynndhg
Pwlyh dhengltinh hwyh:

UGOawnpnOwywb pwlyp Ywpnn £ ywpunwnpbp Pwlyplt 4 wdudw pbpwgpnid hpwyhpbp
wnunwphb wninhwn b hpwwwpwytp Gpw GgpulwgnipniOp:

LGOunpnOwywh pwOyt hpwynilGp nbh wywhwebiny, npwbugh PwGyp thnfuh wpuwphb
wnwnhinl hpwwbwglnn wGdhb L Gowbwyh wy wpnwpht wninhun hpwywbwglnn wia:

19.6. Pwlyh gnpéncbtinipjwb GUwwndwdp UGGunpnOwlywb pwlyh Ynndhg hpwywlwgynn
yGpwhuynnnipjwlb wprynilGpnid hwynbwpbnpqwdé™ pwlytph qnpéniltinegniip Yupgwynpnn
hpdOwywl nbnbuwywb Gnpdwunhybtph, hw2qwwwhwywb hwgwedwb YuwGnGGtph, unyl
YwlnOwnpnipjwl L pwblwihG qnpéncbbnipinibp Ywpqwynpnn optlpGGph  wwhwGeGbph
fuwfunnudGGph  hwdwp, UGGnpnOwlywb pwlyp PwOyp L (Ywid) PwOyh nGYwldwnlbph
GYwwndwdp Yhpwnend £ ywwndwdhongltip:

20. PwlOyh nLéwpnLip

20.1. PwOyp | pLéwnyned £
w) [hgtbghwl widwybtip dwlwgknt nbwpntd.

p) Lhgtbghwl nudp Ynpgpwé dwlwskne nGwpntd.

q) «PwOybph L Juwpywihl Ywqiwybpwnipntbbtiph uGwOynpjwb dwuhlG» 33 optitpny
uwhdwOywé nbwpbipney.

n) gnnnyh npn2dwdp.

&) optitpGGpnyY Gwiuwwnbuwé wy hhdptpny:

Unylb Ytwnph q) GOpwybwnng uvwhdwljwé nbwpbpnud (nidwpndb hpwywlwgynd
«Pwlytph L Jwpywiht Ywqiwytpwnepntbbph  ubwlynipywb  dwuhl» 33 opbbpny
uwhiwOywé Ywpgny:
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20.2. dnnnbG phpwyniGp nbh  npnpnd Yuywgllp  (nedwpdwl dwupl, Gpb  Pwyb
wywlnwuwniGtph, pwOluwihlG hwyhybGph wbpbph, hOswtu Gwb npuwiowlywb  (thnnwjhb)
thnfuwbGgnudGtph gnpéwppltpnd wwpunwwnbp hwinhuwgnn wGdwlg GUwndwdp  sncbh
wwnpuwynpnigntbbbp™  dhwyb  YGGupNOwywb  pwlyhg Gwfulwlywb hwdwdwiGnipynih
unwbwntg htinn:

20.3. Pwlyh (ndwpnudbd hpwywlwgynid E dnnndh npndwdp 33 optilunpnipjwdp
uwhdwbOjwé Ywngny: Lnedwpuwyht hwGdGwdnnnyp Yugdyned £ wrlqwqb 5 wlnwdhg:

204. Pwlyp (ndwpdwl nbwpnid, Gpw pninp npwdwlwb dhongbtipp, GGpwrjwp PwGyh
gnuph hpwgniihg unwgywd hwunypp, nunnynud £ PwGyh wywpunwwnbptph ywhwbeltbph
pwywpwniwp, wylnchGunl pwdbbwntptphl® Swjwuwnwbh Swlpwwtunnepyjwl
ontlunpnipjwdp uwhdwbGywé Ywnpgny:

20.5. Pwlyh nébwpdwb gnpéplpwgh GUwwndwdp YGpwhuynnnipntblb hpwywbwglnd |
LGOGunpnOwywh pwbyn:

LGGunpnOwywh pwOya hpwyneGp nibh (ndwpwyhb hwbadbwdnnndhg wwhweb| gulywgwdé
nbntywwynipynth Gpw gnpénilGbnpyjwb yGpwptipyuw:

20.6. Lniswpwihl hwGdOwdnnndp wwpwwynp £ UGGwnpnOwywb pwOyh vwhdwlwé
bwpany, gwlyny L éuny hp gnpénibbinipywb JGpwpbipjwy, wwppbpwpwn, pug ng wwlwu,
pwl wahup 06 whquy, nbnGynpntGGGp hpwwwpwybp dwdngned:

20.7. PwOyp hwdwpynud £ péwpdwéd L nunwpnd b ppwjwpwlwywb wGé |poG)”
(néwpwiht  hwOdbwdnnndh  Ynndhg hp  gnpénlbGnipywlb  wpryniOplbph  YGpwptinjug
UGOawnpnOwywb pwy Gepyuwywgywd hwpytnynipynibp YtpohGhu Ynnihg hwuwnwunbing L
pwOytiph qpwbgnudbtpp dwunjwlnd gpwenid Ywunwnbinig hGunn, hGsh dwuhl (nudwinpwghb
hwOdlbwdnnnyp wnbtinGywlp £ hpwwwpwynd™ YEGunpNGwHwh pwGyh Ynndhg uwhdwOywé
auny:

80



=

'

\t.l.
~hd il w1 i

AT

.-9) |
/ #wmwmv

enibinruris funipfind, Yol &
et M fageantipn) prlpy

81



upruLUSLULYLYS

OO, #9, . Gpdeueedd, Mo plfelif 10

S X400 BATROE

Sauger ~37T410 SA7H04 N
by dmenn waneankgEararaiisne am

- - 2007 p.
NP NGNEU phy 03/1
UPUPUSPULY PRO-h thwl pwdGhnhpnp

p.bpluwb 26.11.2007p.

Ahdp plgmlbiny «Pwlybph b pwilwihi gapdniibnugwl Gwuhls b «Pwdibnbpwljwi
phybpnepynubbGph dwuhbs opbGphbph wwhwhelhbpp, UMPUPUSPULY PPE-h puwdGbnbpbph
wpwwhbipe pbnhwinop donnnydp”

nrNcEs’
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wnwybjwgnylb swhp 1,600,000 (dbly dphnb Jbg hwppoip bwquop)  hwen hwowpwl
(undnpwbjwn) whdwiwlwd puedGbnndu:

5. UPUPUSPULY  PPC-h YwOnbwnpnipjwlG 4.1, LYhwnp  pwpwnpbp  hGobgw)
hudpwgnopudp’

wd. 1, Pullh Qubnbwnpulwb Yuyghowgp Qugdood © 3,640,000,000 (bptip dhibwnn Jbg
hwppotp pwnwontd dhhnb) 33 gpwd, npp ugdned £ 728,000 (jnp hwpgnep puwlingg
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(hhiig hwaquwn) 33 nowd widwiwlwt wpdbpny:
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1. COnhwGnLp npnuypltin

1.1. UPUPUSPULY pwg pwdlbGinhpwywb pGyGpnepntbp  (wjunchbiin Pw0ly) whnyp
unwlOwnt Guwwnwy hGnwwbnnn hpwdwpwlwywb whé £, npG hpwynelp ntbh «Pwbytph L
pwOywihG gnpénLbbnipjwl dwuhl» 33 optlpny uwhdwOwéd Ywpgnd wnpdwéd |hgtlghwih
hpdwb ypw hpwywbwglt) pwbyuwihl gnpéncbtinepynih:

1.2. Pwlyp uwbnédty t 20.09.1991p.-hG gpwlgqwd, «3U3UUT» pwlly OPL-hg
ururuSPULY OPL-h wiywbwihnfunipjwlb dhongny, npp Yuwqdwynpygt) £ UPUPUSFULY PPL-h
L hwOnhuwGnud £ npwbg hpwywhwenpnn:

1.3. Pwlyh hhdGwnhp thwunwpninpp unylb JubnGwnpnipntGb £, npp wywhwGelbipp
wwnuwnhp G0 Pwayh pwdbbuntptbph L jurwywpdwb dwpdhGbGph hwdwp:

1.4. Pwlyp unbinéyty L dtnp E pbpbp hpwjwpwlwlwb wbadh Yuwpquyhdwy Iwjwunwbh
Swlpwwtunnpjwlb YGauinpnbwywb pwaynid (wyunthGnn YGGunpNOwlYwh pwly) qpwbgybint
onJwlhg qpwOgiwl Jywywywb phy 0153, qpwlgiwl hwdwpp 4, gpwlgiwl wduwphy
20.09.1991p.:

1.5. PwOyb ppwynclp nbh hpwywOwglb] pwbGyuwihG gnpéncbtingnit L optilunpnipjwdp
uwhdwOJwé PhOwluwywb gnpéwnbnipynibbbpn” UGGuANGwYwG pwlyh Ynndhg pwGywyhh
qnponcbtinignih hpwywbwgbbine |hgblghw unwbwint opdwbhg” pwGlwihG gnpéncbtinpjwb
LhgtiGghw phy 4, |hgtlGghwb inpyb £ 20.09.1991p.:

1.6. PwOyt Gpwfuwynpnud £ PwOynd uwwuwnpyynn wGdwlg pwllwihG qununbhp
hwOnhuwgnn wntinGYynip)nttGbph ywhwwOnwip® optbpny uwhdwbywdé Ywpgny:

1.7. PwOylt wwwhnynid £ hghywlywl whdwbg, wyn pynid wlhwun dGrGwpluwnbptphl
wwuwnlwinn pwllywiht wydwlnbbph  hwwnnigndb  Gpwpfuwygnpbine dwuht 33 optilph
wwhwbpbtph Yuwwnwpniip:

1.8. PwlOyl wwwhnynud t «Iwbgwynn dSwlwwwphny unwgywd GUwdnunbbph
opnhbwywbwgiwl L whwptysnipjwl PhbGwlbuwdnpdwl nbd wwypwnph dwuhl» 33 optiliph L
npw hhdwG Ypw UGGunpnOwlywh pwGyh plnniGwéd ppwdwywb wynbph  wwhwbelbiph
wwnwpnidp:

1.9. Pwlyp wwwwupuwlbwwnynipjnth sh Ypnd  hpwydwunt  dwpohOGtph  Yynndhg
ontiGunpnipjwip Gwiuwwnbujwd wpagny hwybnhpne hwyhybtph Ywd gnyph wpgbijwnpiwd,
wngpwydwl, prOwgpuydwl Ywd prOwqubdnid nnwpwétnt hGunlwbpny hwayGunhpng Ypwod
yGwulbph hwdwn:

1.10. PwOyt php wwpuwynpnipntGbbph  hwdwnp  wWwwnwufuwbwnynipntd £ Ypned
utithwywbnipjwl ppwynibpnd hptlb wwwwlnn qnuypny (Ohongltipny), Gpbt wy pwh
Owfuwwntiujwé sk 3wywunwbh Iwbpwwtitnnipjwb optiGunpnipjwip:

1.11. Pwlyl nOph ubithwywlnipjwlb hpwynibGpny hpbt wywunwlnn qnyp, optiGpny
uwhdwOJwé Ywpgnd qpubgdwd Ihpdwht wldwlnd L funphpnwGh?, hp wOdwdip L
funphpnwahzny Yinp Yahp, npnzattn, pruGybtn L GGheltn™ win pyntd hwdwnpwjh:

1.12. PwOyG hpwynitp ntbh pp wlnlbhg aGrp pbpGp L hpwywbwglbp qnypwhb L

wbdbwywh ny gnypwjhl hpwydnibpltin, Yntp ywpunwywbnepyntbbbp, nuunwpwinid hwinbu
qw| npwtu hwjgynp i ywwnwufuwOnn:

1.13. Pwlyh nGYwywplbph Jpw wwophlGwpwnp GGpgnpétine Jwd PwlGyh pGpwghy
gnnénLObnpjwllt wwophbwpwn dhpwdwnbint hGunblwOpnd PwOyhld wwwndwndwd YOwup
GOpwlyw £ hwinnigdwl® optGpltpny L wyp hpwjwywb wyntpny uwhdwGywé Yungny:

1.14. 33 Ywonwdwpnpntbp L Pwlyp  wwwwufuwlwwnne 366 dhdjwhbg
wwnpuwynpnipntbbbph hwdwp, tGpt Pwlyp Ywd 33 Ywrwdwpnipntblb wynwhupp st0
unwbdot: UGOwnpnOwlwl pwlyp L PwGyp dhoywlbg wwpunwynpnipniGbtph  hwdwn
wwwnwufuwbwwinynipnib s60 Ynpned:
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1.15. Pwlyh ppwywpwlwywb hwugtb £ 33, p.GpLlwb, Mnyhbh 19:
1.16. PFwlyh 1ppd $hpdwihb wbywbnedab k
huybpta UPuNruSAULY pwg pwdltnhpwywb pbytipnepyncb
wlqtntl” ARARATBANK Open Joint Stock Company
1.17. Pwlyh Ypdwwn hpdwjhl wldwbnib k
hwybp&a UPUuPUSPULY PRL

whigbpti ARARATBANK TJSC
2. Pwlyh wnwbdlwgywd unnpupwdwlnuilGtpp

21. Pwlyp Swywunwbh 3wbpwwtnngjnbnd b Gpw tnwpwéphg nnipu Ywnnn £ hhaGtg
hpwwpwlwywb wbdh Ywpgwyhdwy snibtignn dwubwdynintn, GGpYuwjywgnigsnipintGltin
(wjunthGwnn®™ wnwbOd0wgywdé unnpwpwdwlniiltn), npnbp, Iwjwunwbh Iwbpwwtnnpjwl
mwpwépnd  hhd0Gint  nbwpnd,  gqpwlbgynd GO Iwjwuwnwbh  [wbpwwbitnnipjwb
onGhunpnipjwip uwhdwOywdé Ywnpgny, huly wpnwuwhdwbnud indyuy Gpyph opGlGunpnipjwdp
uwhdwlOJwé Ywpgnd, wwhwwbing Swwunwbh Swlpwwbnnpjwb  opthunpnipjwb
wwhwboUbpp:

2.2. PwlOyh wnwbdGwgywd unnpwpwdwlnidp gnpénid £ Pwlyh Ynndhg hwumwnywd L
LUGGunpnOwywh pwbynd gpwbgywé Yubnbwnpnipjwl hhdwb ypw:

2.3. PwOyph wnwGdlwgywéd unnpwpwdwlniibbph unbinénidp, qpubgniip L néwnpnidl
hpwywbwgyntd £ onptiGpltipny L wy hpwywywb wynmbpnd uwhdwbjwé Yuwngny:

24, Uwulwgninp PwGyh wlnibhg hpwywlwglnid tE pwGYuwihG qnpéncbbnipnid L
Quiubwdyninh YubnGwnpnepyniGny Gwfuwunbudwé Phowbuwlwb gnpéwnbnep)nibltn:

2.5. Lbpywjwgnigsnipntp GGpYuywigbnd £ Pwbyp, nwundbwuppnud £ $hlGwbuwlub
2ntyuil, PwOyp wlnbhg Yopnud £ wwydwlwgnpbp, ppwlwlwglnud £ hwiwbdwb  wy
gnpéwnnyplbin:  LGpYuwjwgnigsnipyntlp pwlGlwihG  gnpénclGbnepynt wd  «Pwlybph L
pwOywihG  gnpénllbbnipjwlb dwuhl» 33 opGlpny  uwhdwlJwé  PhOwbuwlywhb
qnpéwnlnipntGbtnp hpwywbwgbtine hpwyncbp snibh:

2.6. Uwulwgnintph L GGpYyujwgnegsnipinilGGbph gnuypp hwdwnygnid £ pGswtu PwGyh
hwyyty2nnd, wjlwbu £ npwbg wpwbdhb hwpytyzhrbGpney:

3. PwOyh Yynnohg hpwywlwgynn $hGwbuwywb gnpéwnbnipntGhbpp
L wjL gnpéwppltinp

3.1. PwOyhb ontibpbtpny L wyp hpwdwywb wywntpnd uwhdwbjwé Yupgny ntighntwnbtph L
ns ntighnblunGtph htwin Yupnn £ hpwywOwglb) hbGnbyw] $hlwbuwyuwb gnpdwnbnepynlGGbpp

w) plnnibt] gwywhwby L dwiytunwyhl wywnGtn.

p) wnpwiwnpt]p welnpwht L uywennuywb Jwpytbp, wn pynid wnwp hhithnptipwjhG
Jupybp, ppwywlwglt; wwpunph Ywd  webinpwihG  gnpéwpplbph  $hGwluwynpniy,
dwywnphlq.

Q) npwidwnnbp pwlyuwyhb Gpwzfuppltip L wyntnhnhyatp (unpbuwhb Gwawybtn).

n) pwgti| L Junt hwzhyltin, win pyntd wy pwltinh pnpwligwihl hwzhyaen.
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G) dwuwnigt] Jowpwhwqwpyuwihl dwnwjnipjntbbbp L (Ywd) wyp YGpwy uywuwpybp
hwidwfunpnbtph hwyhyltpn.

q) pnnuwinyti, qt) (qtingh), qwdwnt L uwwuwnyti wpdtipnptin, Ydwpwhl thwuwnwpnpbn,
Swlwwwphwyhb sGyGp, pwpwntip L wy gnpéhpltp, Yuwmwntp Gowh wj gnpdwnbnupynibbtin.

£) ppwywlwglbp hGytunhghnG (GEpnpnudwghb) gqnpénllbinepynt hp Ywd  Gepnpnnp
wbniGphg L hwpyhb pwdGGunndubp, ywpwnwunndubp L GGpnpnudwihG wyp wpdtpnptin b6 Ywad
wy] YGpw d&binp pbpb, onwntb, hOswbu Gwl wnbnwpwfudwl Guuwwnwyny dbnp pbipbp wy
wbdwlbg (pnnwnynnbbph) pwdlGunndubipp, wwpunwwnndubpp b GGpnpnudwihb wyp wpdbpnetinp
(pwdwlnpnwopwywb gnpénLbbinip)nih).

p) dwwnnigb] $hGwluwywb gnpdwlywih (GGpYwywgnigsh) dwnwynipyntbbbp, Yuwrwywnb|
wy] wbdwhg wpdtipnptinG nu  GGpnpnudbbpp (hwwwnwpdwgpwihl  ((hwgnpwgpuwyh)
Jwnwywnniy).

p) qlb|, ywdwnt] L wnwywpt] pwGywpdtp dtGunwnGtph pwGyuwhb (unwbnwnuwgywds)
Antjwywnnpbtp LW hnpwnpuwd.

d) qub| L Jwdwnb| (thnfuwbwyb) wpunwndnyp, wyn pynid Yaptp 33 npwdh L wpwnwndnyph
djnusbpultn, owyghnbbtn L Gdwb wy gnpdwppltn.

dw) hpwywbwglt| $hGwluwywb Jupdwlwinipintl (1hghlq).

dp) h wwh pOnnibGp pwllwpdtp dGwnwnGtn, pwnbp, nuyGpswywb hpbp, wpdtpnpbp,
thwuwnwpnptip L wj| wpdtipltin.

dq) dwuwnnigt|p $howbuwlywb b hGyGuinhghnl funphpnwwnydnepyni.

dn) uwnbnétp L uwwuwpytp pwlywhlt SwnwynipntGbbiphg oquynn  wGdwlg

JuwpywpdwOnipjwl nbnGywnmywywb hwiwlwpg, hpwywbwglb] wwpwnptph hGn unwgdwl
qnpénLltinup)niG:

3.2. PwlOyp Ywpnn t Yopt| pwnwpwghwhpwywywb guwbywgwdé gnpéwpp, npb wlhpwdtin
Ywd Gywunwywhwnpdwp £ pwbyuwihb gnpénbbnegnil hpwwbwgObne hwdwn:

3.3. Pwlyp sh Ywpnn ppwywlwglbp wpunwnpwlwl, welinpwiht L wywhnjwgpuywb
qnpéniGtinepynih, Gpb pwGytph hwdwn npwbp pnyjwunpywé s60 onptlpny:

3.4. PwOyp $hlwbuwywb gnpdwnbnepyntbbbpp Yuwnwpnid £ hGswbu 33 npwdny, wjlwbu £
wnuwndnpny:

3.5. Pwlyb pGpl £ npnpnud GEpgpwyynn wywlnbbph, hp Yynndhg wnpwdiwnpynn ywpytph,
ubithwywb wpdtipnptinh  wninynuwnpnuypltipp L hp dwnwynipntGGbph  dhelGnpnwydwnpGbph
swihp:

3.6. Pwlyh L PwOynd uywuwpyynn wbdwbg dhole hwpwpbpnipntGbbpp Yuwpquynpyned
Gl optbpny L Ynnitph dhol YOopywd wywjdwbwgnpny:

3.7. Pwlyp pwgwrnd £ PwOynd uwywuwpyynn wGdwlg, PwOyh nGYwdwplbph L
wfuwwnnnltiph dhol whbiph pwiunidp:

3.8. PwOyp hbwn Juwwywsd wbdwbg htin Yopdnn gnpdwppltipp s606 Ywpnn 4GpehGGGphu
hwiwp  wnwdt] pwpblywun  wWwypowbbtp  OGwfuwwnbub, pwl Pwlyh  wfuwwnwyhg

shwdiwnynn wy; $hghywlywb whdwhg, hGswtu Gwl hpwywpwlwlwb wadwbg htwn Yapwé
GnyGwOdwb gnpéwinpltinp:

4. Pwayh JubnGwnpwywa Ywwhwnwip, wy hhdGwnpwaltp

41. PwOyph Yubnbwnpwlywb Juwwhwwip Yuqgdind £ 3,640,000,000 (Gptip Ophwpn Jbg
hwpjntp pwnwunth dhhn0) 33 npwd, npp Yuaginwd £ 728,000 (3np hwnjnip puwlbnip hwqup)
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hwwn hwuwpwy (undnpulwl) wijwlwlywb pwdbbnndu’ jnipwpwlbsynipp 5,000 (3pGg hwquwp)
33 nhwd wijwbwlwb wpdtipny:

Pwlayh  hwjunwpwpywsé  hwuwpwy  (unnpwywl)  wljwlwywb  pwdbGbnndubipp
wnwybtipwagnyyb dwywh swihp uwhdwbywé t 1,600,000 (WGY dhhnG ytg hwpynip hwquwin) hwun
pwdbtiinndu:

42. PwOyp Ywpnn £ wdbuglby hp Yubnbwnpwlwlb Ywwhwmwih swihp Pwbyh
pwdltwnndutph  wljwlwywb wnpdbpp dGéwglbint Jwd  hwywnwpwpdwéd  |pwgnighs
pwdbbwnndutin wnbnwpwyfubint dhongny, Gpb thwuwnmwgh wnbnupwfujwd pwdbbnndutinl
wuipnnontpjwip ydwnpyt Ga:

4.3. Pwlyp, hp gqnpénLbbnipywlb Shlwluwywb wpnyntlGpltpb wdthnihtinig htinn, Yupnn &
2whnyph 0h dwup GGpnOGp YubnOwnpuwywb Yuwhunwinud pwdbbnbptphl wntnupwfutiin
Gnp pwdGGunndutip Yuwd wybwgbbind wnGnwpwfujwdéd pwdbbnniutiph wiwlwlwb wndtpp:

4.4. PwOyh Yuwlnbwnpwywb yuwwhunwih wybiwgdwb dwuhlb npnandb pbnnibaynid £ Pwbyh
funphpnh Ynndhg' dhwaw)G

45. PwOyh tDhwunwgh hwiwpwd Juinbwnpuwywld YHuwhunwih  GJugbigniip
gnpénLlbnipjwl pOpwgpnid” npw hwpyhl whnipwpwdhbObp pwppubipe uwd wyp duny
wnqbynud £, pwgwnenipjwdp, Gpp «PwOytph L pwlGYuyhb gnpénibtinepjwb dwuhO» 33 optilph
hwiwdw)b PwOyh dwjbh hpwynilp inynn pwdbbnndutiph ubthwywbwwnbptpb hpwynibp GG
dtnp pbGpnud PwlOyhg wwhwbebint dwubwygnipjwl hbwnglbdwb qGh npnand L hptGg
wwuwnlwlnn pwdbbwnndutph Jwd npwGg dh dwuh hGwnglnd™  UGGnpnGwlywb  pwbyh
hwiwdw)lnipjwip:

4.6. PwGyh Yynndhg hp pwdbtinmndutipp htiwn qbtnt nGwpnid, Yubnbwnpwlwb Yuwhwnwih
OJwgbigiwl Ywd nguw) pwdbtinnndubph hpwgdwl dwuhG npnandl plnniGynud £ Pwbyh
pwdbbwntptph pGnhwlnp dnnndh (wjunthtn® dnnny) Ynndhg npwl dwulwlygnn pyLGwpynn
pwdltwnndutiph  ubthwywlwwbptph  dwjtGph  3/4-nd, uvwlwybd ny wwlwu pyGwnpynn
pwdbbunndutiph utithwlywlwwnbptiph dw)jbtiph 2/3-hg:

4.7. PwOyh YulnGwnpuwywlb Ywwhwwipd GOwlwlwihg ninnuyh Ywd wlninnwyh
Quiubwygnipjwl dtinpptpnudp Ywpnn £ Yuwwndbp «PwOytph L pwOluhG gnpéncbtinepywb
GwuphO» 33 optlpny uwhdwlwé Ywpgny, ULGGnpnGwlywh pwOyh  GwfubGwywb
hwiwdw)lnipjwdp:

4.8. OP2npwiihlb tnwnpwépbbpnud dounwywb phwynipywb Juyn nibtgnn Ywd gnpéncltinug)nih
Swywinn $hghywywb wbdhbp, hGswbu Gwb wyn nmwpwépbtbpnid unbndwdé Ywd gpwbgywod
hpwywpwlwywh, hpwwpwlwlwb wbéh Yupquyhdwy snibtignn wGdhlp Ywd Gpwlg hbun
thnpuyuwwwygywé wbhdhlp dGY Ywd dh  pwbh qgnpéwppltph  hGunlwOpny  Pwbyh
Julnbwnpwywb yuwhwnwnd dwulbwygnepynith (wblywfu dwubwygnepjwb swihhg) Ywnpnn GG
atnp ptint) pwgwnwwtiu UGGnPNGwYwh pwGyh GwubGwywb hwdwdéw)bnipjwdp:

49. PwlOynd uwnbindéynd £t wwhnwwnwihG  hhdGwnpwd™  thwunwgh  hwdwpqwé
JulnOwnpwywb Yuwhwnwih 15%-h swthny, npb ogunwgnpéyncd £ PwlGyh Ypwd YnpniunGbpp
(YOwulObpp) dwoéytint, Pwbyh pnnupywdé wywnpunwwnndubpp dwpbpnt L pwdbGunndutipp htiun
qOGnL hwdwn, Gpt Pwlyh 2whnypp L wy dhongltipp npw hwidwp s60 pwdwpwpne:

Mwhnrunwyhl hhdGwnpwadp sh wpnn ogunwagnpéyt] wy) Guwwnwybbph hwdwnp:

4.10. Mwhniunwyhl hhdOwnpwdp duwdnpynud £ PwOyh pwhnyphg’ OhGsk uwhdwOywé
swithtphG hwulGp: Gpbt ywhniunwihl hhdbGwnpwdip Ywgind £ unyl YuwlnGwnpnipjwb 4.9
ytuny uvwhdwbOywéd swihhg thnpp dGonpnll, www dwuhwOndGena wyn hhdGwnpwdhb
Ywuwnwpyned GG whnyph™ wnGwqlb 5%-h swthny:

4.11. PwOyb optbpGtpny L wy ppwyjwlwl wynbpn uwhdwldwd Ywpgny unbinénud
hpdbwywh  chonglbph, wpdtpnptph, pwllwpdtp OGwwnlGph L wpunwpdnyph
yGpwqlwhwwdwl, wOhnuwh Jwpytph L nbGphunnpuywl  wwpwptph nnipu qpdwl
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wwhniunwiht L wy, wn  pynd  wpfuwwnwyhglbiph  pwdbbnhpwgdwlb  hwwnnty
hpdGwnpwabtp:

4.12. PwOyh hhdlwnpwaibtph duwynpnudb ne oguwgnpéniip, npwlg hwwnywgnidbbph
Yupap L swithtpp npnzyned 66 FwlGyh funphpnh Ynndhg:

5. Pwlyh pwdltwnndiubipp

5.1. Pwlyh pwdbbunndubpp pwdbbntptph  dholk  wbnwpwfuynid GO pwg
pwdwOnpnwanpnipjwlb duny: @nnwpyjwd pwdbbinndubph wnbnwpwfudwlb ghlp npwlg
wOJwlwywb wndtipb £ Ywd PwOyh funphpnh Ynndhg npnagnn 2niyuywywb windtipp, npp sh
Ywpnn wwywu |haG; wb qbhg, npp hwdwnyytbp £ PwOyh gnin wywmhylbbph (hhdGwywb
Jwwhwwih) wpdbpp hhdp pOnnibtinyd L sh Yupnn wywywu (haG; wodwbwywb wpdtiphg:

5.2. Pwdlbtwnndubiph dtnpptindwl nhdwg, npwbu Jdwpdiwb dhong, Ywpnn £ hwlnhuwbw
GhwyG 33 npwdp: Bnnwpyynn pwdlbnndubpp Ywpnn GG &Geppbpdt; Gwb npwGp
pwdbbwnndutiph thnfuwnpyynn wwpunwwnndubipny thnfuwpytint shongny:

5.3. Pwlyp sh Ywpnn hp pwdGGunndubpp qtinst, qG6 Ywd hwwnnigdwdp wyp Yepw ébinp
ptinG|, nhwip qpwy plnnibGind Jupy wnwy, pwgwnenipjwdp onptbpny L unyb YubnGwnpnipyjw
7.6 Ytinph dw) GGpwytwnnd Gpwdé nbwptiph, hOswbu Gl wG nGwpbph, Gpp PwOyp
pwdbbwnndutpp gpwy pOnnilGbip Ywd &Gnp pGpGlG wbhpwdtn £ Pwlyh GYwwndwdp
GwpuyhlGnud  dwowd  wwpunwynpnipintlp  sywwnwpbine Jwd ng wywnpwd  Juwnwpbpne
hGunLlwOpnd hGwpwynp Ynpniunbbpp Ywbpubine hwdwp, pn npnud, Pwlyp ywpunwdnp £
nyw| pwdbbnniutpp  ubithwywlnpjwl hpwynilpny dtnp  phpGint wwhhg, optlpny
uwhdwOdwé dwiytwnnud, hpwglb) npwlp:

5.4. PwOya hpwynibp nibh |pwgnighs pwdbbnndutin nbnwpwyiub) npwlg 2nyuywyub
wndtiphg guion, tipk’

w) wbnwpwfuntdt hpwywbwgynd £t Pwlyh hwuwpwy (undnpuywb) pwdbbunndubin
nLOGgnn pninp pwdbbwntptph Ynnihg Gowh pwdltunndutip dtinp ptipbint Gwuwwwwnynipjwl
hpwynibpb hpwywbwglb hu.

p) pwdbbwnniutiph nbnwpwfudwb hwiwp PwOybt oginynid £ inbinwpwfunnh (Ghplnnpnh)
Swnwjnipjntbbtipnhg: Stnwpwfudwb gh(G0 wju nGwpnid Ywpnn £ 2ncyuywlub wpdtphg gudn
GGy dhwyl  nbnwpwzfunnphl  (Ghelnpnphl)  Ydwpdnn  Jwpdwinpnipjwl  swihnd,  npp
uwhdwOyned £ npwbu innynuwinpnyp” inbinwpwfuynn pwdbtunnduh quh GYwwndwdp:

5.5. PwOyh vty hwuwpwy (undnpwywl) pwdbbinndup pwdGtunhpnop wwihu £ dnnnyncd
a6y dwylh hpwyniOp:

5.6. PwlOyh pwdlbnndutpp ns twunmwpnpwht  dlh  pwdlbunndutpn GG PwGyh
pwdbbwnndutiph ubthwywbwwnbptph rGGunpp, npnud Gpyned G0 jnepuipwbsynp pwdGbunhpng
Qwuhb wnbnGynpyntbbtip, hGswbu OGwb qpurdnid GG optGpny L wy hpwdwlwb wywnbpny
uwhdwbOywé intintynipynbbtp, Juwnpnid £ UEGunpnGwyw nwynghwnwphw(:

5.7. Pwlyh pwdlbwntptpp wwpwwynp G0 PwGyht L YGGnpNGwlwb nGwynghwnwphwjihG
ontlGunpnipjwdp uwhdwOqwdé Ywpagny hwyinGt hptGg epwptpjwp tndjw Gepph thnthnfunipjwb
Quiuh:

5.8. PwlOyh pwdltwnppny wwhwlony YGLGANGwlwG nGwnghunwpphwl wwpwwynp
hwuwnwwnb] PwOyh pwdbbunppng ubtithwlwlnipjwlb hpwynibpp pwdlbwnhpnop nbGuwnphg
hwiwwwunwufuwb pwnywdép npwidwnnbny:
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6. Pwlyh wwpunwwndutipp L wy wpdtipnpbipp

6.1. PwGyp Ywpnn £t pnnunyt; wojwlwlywb wd pun GGpywywglbnnh wywpwwwmndubp b
ontilpny uwhdwOywdé wy| wpdtipnptin:

6.2. Pwlyh wwpunwwmniutph L wy wpdbpnpbiph pnnwpynip Yuwwwpynd £ PwGyh
funphpnh npndwdp, npnd uwhdwbOynd GO0 wpdbpnph wbuwyp, wOjwbwlywb wpdtpp,
Quindwb &lup, dwiybwnbbpp b ¥yneu wywypdwbabpp:

6.3. Pwlyh ynndhg pnnupyywé pninp wwwhnywé wwpunwwnndubph  wOjwbwywh
wndtipGbph gnudwpp sh Ywpnn qbipwquwbgb] PwGyh YwOnGwnpwywb Yuwhwwip Ywd wib
wwwhnydwb gnudwpp, npp npwdwnpywé £ Pwbyhbt ywpunwwnndubp pnnuipytipne hwdwn:

6.4. Pwliyh wlwlwywb wnpdbpnpbph ubthwlywlwwbptph nbGGunpp Jupnud £ PwOyp
ontilpny L wy| hpwywywb wywnbpny uwhdwbywé Yunpgny:

7. Pwlyh pwdGtwnbptbpp

71. Pwlyh pwdltwntbp Ywpnn GG oG] Swywunwbh 3wbpwwtnnpjwb rbghntlwn L ng
ntighntOwm  $hghywywld L hpwwpwlwlywbd wbGdhbp, GOGpwpyytiny optlpnd nL unyl
wOnGwnpnippwla 47 L 4.8 Ybwbpnd pwdbbnbpbph hwdwp  Gwhuwnbudwoé
uwhdwbwthwyniaGtpha:

7.2. PwOyp wwwnwufuwbwunydnipinth sh 4pnud hp pwdlGbnbptph ywpunwynpnigyntbbtph
hwdwn, Gpt wynwhuhp sh unwGaGt] npwtiu Gppnpn wGa Ywd Gpwfuwynn:

7.3. Pwlyp pwdltwntiptpp wwwnwufuwbwwnynipnil skl ypned Fwlyp
wwnuwynpnipintbbbph hwdwn L pptag ywwnwbnn pwdbtunndubiph wnpdtiph uwhdwbGGpnid
Ypnud G0 Pwayh gnpénibtinipjwb htwn Yuwywé Jawubbph rhuyp:

74. bpt Pwlyh wbdswpniGwynipywlb (ubwbynipjwl) wwwdwn £ hwinhuwOnd
pwdlbwtpbph Ywd w) wbdwbg gnpéncbtinipyntlp (wbgnpdnipynilp), npnGp nlbGG Pwlyhh
Yuunwpdwb hwdwp wwpunwnhp gnignudbtin tnwpne hpwygnilp Ywd PwGyh gnpéniGbinepyncGh
wjl  YGpw  YwbpunpntGine  hGwpwynpnipnibbtp, www  PwGyhld  wwwlwlnn  qgnuypp
spwywpwnbint nbwpentd wyn pwdtintiptph Ywi wy| widwbg dpw Ywpnn £ npybi (pwgnighs
(untpuhnhwn) Wwwnwufuwbwwnynipjnit® Pwbyh wywpwnwynpnepyniGGtiph hwdwn:

Jdtpnhhpjw pwdbbwnbptph wd  wy wGdwlg qnpénnnipjncbGtipp  (wbgnpénpyncln)
hwiwpynud G0 Pwlyh wodswpniGwynipywlb (uGwGynipywl) wwwndwne Shwid wyb nbGwpny,
Gpti Gpwlp oquwqnpét| GG hptGg wyn hpwynitbpp Ywd hGwpwydnpnepntGbbpp PwGyph
npnwyh qnpénnnipyntbGlGtp uwnwptp Ywad sfwwnwnbp ywpunwnptine Guwwnwyny, Gufuonnp
hdwlwiny, np wyn wwwdwnny Pwlyp Yhwynbdh wbddwpniGwynipywlb (uGwbynipjwh)
yhdwynuu:

7.5. Pwlyh pwdltwnbptinG hpwynibp nOb0 PwGyh Yuwbnbwnpuwwb Ywwhwnwinid hpbbg

pwdlbiwubphlt  hwdwdwulnptlG  Gnp  pwdbGunndubph L pwdlGunnduGph  thnfuwpyynn
wndbpnptiph dtinp ptpdwl Gwuwwwwnynipywb hpwyniGp:

FwOyp npwiwywb Jowpdwb GOpwlw pdGwpynn pwdbbwnniutph L pyGwpynn
pwdbtiinndutiph thnfuwnpyynn wndtipnptiph nbnwpwyfuntdb uyuybint opnqubhg™ 30 onp wnwy,
Swlnignud b pwdbbntptpht uwhdwljwé Gwuwwwwnynipjwb hpwynibph™ hptiGg Ynnohg
hpwywbwgdwb hGwpwynpnipjwb dwuhh:

Pwdbbwntbnpld hpwynitbp ntboh ppwlywlwglbp pp Gwpuwwwwndnipywb hpwynibpp |phy
Swywinyd Ywd dwulwyhnpbt® wyn dwuphb dwinigbing Pwlyha, pytwpynn pwdbtinndutiph L
pybwnynn pwdbbwnndutiph thnfuwpydnn wpdtpnptph wnbnwpwfuntdp uyubint opwlbhg ns
nL2, pwl dbYy op wnwpy:
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7.6. Pwayh hwuwpwy (undnpwlwb) pwdbtnnduh ubthwwlwwntip pwdbbntnl hpwynlbp
nLbp

w) OQwulwygbp dnnndhl JGpohthu hpwydwunipyjwlbp  wwwnywlnn  pninp hwnpgbph
GUwwndwdp dwybh hpwynibpny.

p) Qwulwygb] PwOyh Yuwnwywndwn.
q) unwlwy| whnipwpwdhbbtn® Pwbyh gnpénLbtnpntbhg wnwowgwéd 2whniphg.

n) unwlw] Pwayh gnpénibtinipjwb Ybpwpbpyjw) gwtywgwéd nbntywwnynipntt™ qununbh
thwuwnwpnptinphg pwgh, wn pynd” unyl  JubnOGwnpnipjwip  uwhdwOjwé  Ywpgny
Swhnpwlw| PwOyh hwpytyzrha, $htwbuwywb b hwpYuihb hwpytunygnipjniGGeppa.

G) hwlntu qw| wnwowpynipjnibbtpn dnnndbtpnd L pdGwpyt; hptlo  wwwnwbnn
pwdlbwnndutiph dwjGGph swhny.

q) wnwplwhbpp Ywngny &tnp pbipbp Pwlyh Ynndhg pnnunplynn L wbnwpwiudnn
pwdltiinndutinp L wy| wpdtipnpbinp.

£) PwlGyh ubithwywl dhonglbph hwpyhl, PwlOyh Ywbnbwnpwywlb Ywwhwnwih swi
wybtjwgbthu, wOoddwn unwlw] hwiwwwwnwufuwlb pwlwynipjwip hwuwpwy (unynpwywh)
pwdbbunndubp.

p) Pwlyh nuéwpdwlb nbwpnuy, unwbw; PwGyh gnyph (Ohongltiph)” hpth hwuwGGhp
duiup.

p) unyl YuwlnbGwnpnipjwip L optlpny uwhdwljwé Ywpgny, onwnb] Ywd wy duny wyg
wbdwbg thnfuwbgtb| hp utithwywbnipjnibp hwlnhuwgnn pwdbGunndubpp.

d) nhdbp nwuwpwh dnnndh Ynnohg pOnnilGjwé L gnpénn  optlpGGphG, unyG
YwOnGwnpnipjwlGb no wy hpwywywb wynbphlG hwlwunn npnanudltph pnnnpwnydw
Gwwinwyny.

dw) PwOyhg wwhwleb|] pwdbtunndubph hGunqlbdwl qGh npnynud L hpGh wwwnlwlnn
pwdltwnndutiph Jwd npwlg dh dwuh® YGEGnpNGwywb pwOyh hwdwdw)bnipjwdp, hbwnglndy,
Gpt’

- npnanud £ oplnnibGdtp Pwlyh  JGpwywgiwytpuowl, Gwhuwwwwmynipjwb hpwynibph
Juwubgiwl Ywd  funpnp  gnpéwpp  YOpbint  dwupl, L Ow pdbwpytp £ Pwlyh
Gpwywqiwytpwiwb, Gwhuwwwunmynipjwlb hpwynibph Juubgdwb Ywd funpnp gnpéwppn
YUpLpL nGd Ywd wyn hwpgtipnyd pyGwnynipjwbn sh dwubwygt).

- unyO YwbnOwnpnipjwb 06 [pwgnuiltn Ywd thnhnfunepyniblGtn G0 Yuwnwpdb, Yud
hwuwnwwnytb| £t Yubnbwnpnipyntbp Gnp fjudpwgnpnipjwdp, nph htnbwbpny uwhdwOwhwyyby
G0 Gpw hpwynibpbtipp, L Gw ntd £ pdtwnyt) wd pdGwnpynipjwbn sh dwubwygt) .

dp) dnnnyGGpnud hp hpwynibpltpp GGpYyuywgbtint hwdwp |hwgnpt Gppnpn wbéh.

dq) nubGOw| opGGunpnipjwdp  Ywd  unylt  YwlnOwnpnipjwip  OGwhuwnbujwsé  wy|
hpwyncbpUtp:

7.7. Pwlyh pwdbbwnbpp ywpunwynp £

w) pwdbbnndubph pnnupyiwb npn2dwdp uwhdwljwé dwiybnbbpnud (pphy Ydwpbp hp
pwdbbwnndutiph wndtpp.

p) shpwwwpwyt] Pwayh hwdwfunpnltph L PwGyh qnpénLbbinipjwb Ybpwptipywp qununbhp
GGpYywywglnn wnbnGynipyntbGbtpp” pwOywihG qununGhpp.

q) Pwayh dwybGh hpwyniGpny 10 L wybith ninynuph hwuwpwy (unynpwywb) pwdbbunndutinh
inhpwwtiindwl nbwpnid Pwbyhb hwynwpwpnepynta Gepywywgbtp hp htn hnfuyuwwygywoé
wGdwhg dwuhd.
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n) Pwlyht hwywmwpwpnepyntbd GEpljuywgbt] wyt dwupb, np hp dwulbwygnipjwb dhongny
nplt wyp wbOd Pwlynd  wlninnuyp  Gwlwywihg dwubwygnipntd  nlbtignn - wGaéh
Ywpqwyhdwy 4&Grp sh pbpnd, hwlwrwly nbGwpnd”  GGpyuwjwglbp Gwl wOninuyh
Gowlwywihg dwubwygnipntt dtinp pbipnn wGdwlg JYGpwpbpjwp UGGunpnGwlywh pwGyh
uwhdwlOwé thwunwpnptinp” GwfuGwywb hwdwdw)bnipjnil unnwbwnt hwdwp.

G) uGthwlywlnipjwlb hpwdnibpnd hptlo wywunwlnn PwOyh pwdbGunndubph Ywd npwbg
Gwuh onmwpiwl Ywd wy wGdwlg thnfuwbgbint dinwnpnipjwlb dwuhbG gqpwynp hwjnlOb
Pwayh funphpnhG.

q) Ywuwnwnb onptibph, wy hpwywywb wywntiph L unyb Yubnbwnpnipjwb wywhwbobbipp:
8. Pwayh pwhnyph pwpfuniip: CwhnipwpwdhGObpp

8.1. Swptlywh qnpéncbtinipjwlb wpnynilpnid, PwOyh unwgwéd hwiwfuwnb GUwdinh L
ontilpny pnyjwwnpwsé GJuqgbignudbbph npulwb  wwppbpnipynGp hwpyynn  2whnypep,
Gopwyw £ hwpydwb Iwjwunwbh Iwbpwwbnnepywl hwpyuwiht optlunpnipjwb hwdwdw)h:

8.2. Pwlyh gniin whnypp npnpynid £ nputu Pwlyh unwgwd hwidwfuwnb Glwdwnh,
Yuwuwnwpywé pninp Gjwugbignudbbpp L ydwpdwé pwhnipwhwpyh npwywb tnwppbpnip)nih:

8.3. 2nun jwhnyphg Auwynpynud GG PwlOyph wwhnwunwihG  hhdGwnpwdp, unyG
YwOnGwnpnipjwdp L dnnnyh Ynndhg uwhdwlGwdé wy hhdGwnpwilGtnbd ne ydwpynd GO
nbnwpwfujwé pwdbbnndubiph nhdwg 2whnipwpwdhbbtpp:

8.4. Stnwpwpfujwéd pwdbbnmniutph nhdwg whnipwpwdhblbpp ydwpynd GG gnun
2whnyphg” 33 npwind, GrnwiduwlwihG L Yphuwdwywihl® PwbGyh funphpnh npn2dwadp,
tnwnblwl® Pwbyh dnnnyh npn2dwdp:

8.5. Swptywl whnipwpwdbh swihh L npw Jdwpdwb duh dwuhl npnpnedb pGnnclnud £
dnnnyp’ Pwlyh funphpnh wnwownynipjwdp, uwhdwbbind Gwl ydwndwb dwaybwnnp:

8.6. PwOyhd hpwyniGp sntbh  npnand plnnilbp (hwyunwpwnb)  mBnupwiuwéd
pwdbbunndutipny whnipwpwdhbbtph ydwpdwb dwuh, Gt

w) PwaOyp htinn sh qlt| pwdbtwnndutipp unyb YubnbGwnpnepywb 7.6 Ytunnh dw) GOpwlybtitnnid
G2Jwé nbwpbpniy.

p) 2whnipwpwdhblbn dwnbine npnanidb pGnniGbine wwhh npnipjwdp, Pwbyh yhdwyp
hwiwwwunwufuwlnud £t optibpnd uwhdwljwd  wbydwpnibwynipywl  (uGwbynepyjwa)
hwjinwbh2tiphb, Ywd npwbp h hwjwn Yqwh whnipwpwdhbbtiph yowpdwh htnbwbpny.

) wjn wwhhGa PwOyph Ypwdéd Ynpniunbtpp (Jawubbpp) hwjwuwn G0 Ywd gpwquGgnd G
PwlynLd wnyw spwfuwd pwhnyph gndwnp:

9. Pwlyh Ywrwywpiwb dqwpahbGtpp

9.1. Pwlyh Ywrwywndwb dwpdhGltnl GO

*  Pwlyh pwdbtintiptiph pnhwnip dnnnyp (dnnnd).

*  PwOyh funphnipnp (wyunchtGn® lunphnipn).

* PwlOyh qnpéwnhp dwpdhGp® PwOyh gnpéwnhp wboptl Jwpsnipjwl Gwiuwquhp
(wunthGwnn®™ Qnpéwinhp wboptl) L PwlOyh Jwpsnipjnlp (wjunthGn® Jdwpsnipyncb),
(Anpéwnhp wboptl L dwpsnipjwl wlnwdlbpp hwdwwbn, wjunthGn® gnpdwnhp
Qwnibh wlnwadtn):
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10. dnnnyp: Ppwywuntpyntbbbipp: NpnanudGbph pGnnlGnudp

10.1. dnnnyp Pwlyh Ywrwywndwb pwpdpwagneyt dwpdhah t:
10.2. dnnnyh pwgwnrhy hpwywunipjntbbtpb GO°

w) PwOyh Ywlnbwnpnipjwl hwuwnwunnidp, npwlnd thnthnfunipjnlbGbph L pwgnudGbph
Jwuwnwpnidp, PuOyp YubnGwnpnepjwb hwuwnwwnnedp Gnp fudpwgpnepjwdp.

p) FwOyh YyGpwywqiwytbpwndp.
q) PwGyp (nLéwnnidp.

n) wdthnth, Ghowllyw) L nLéwpdwlb  hwpdGlyphrGbGph  hwunwwnndp,  (nedwpwhG
hwGaGwdnnnyh Gowlwynedp.

G) lunphpnh pwlwywywb Yuwqih hwuwnwwnnedp, npw wbnwadbtph pGupnepynbp L Gpwbg
(hwagnpnipjnibbbph Jwnwdwdytinn nwnwpbgnudp:  tunphpnh pwlwlwywb  Jwagoh
hwunnwwniwl L npw wbnwabtph pGunpnipjwb hwpgtpp pGGwpyynd GO0 pwgwnwwtiu
tnwnblywb dnnnyGtpnid: funphpnh wlOnwdltph pGunpnepjwlb hwpgld wpunwhtpp dnnnynid
Ywpnn t pGOwpyytb), Gpb JGpphGu npnpnud £ plnniGGp lunphpnh wd Gpw wnwGdhb
wbnwabtpph |hwgnpnipyntGbtiph Junwdwiybn nuinwnbgdwb dwuh.

q) hwjnnwpwpywé pwdbtnniutiph dwywh wnwybiwanyb swihh uwhdwOnwdp.

t) hunphpnh  GEpuwjwgiwdp  PwlOyh  wpunwpht  wninhnG  ppwywlwglnn - whGdéh
hwuwnwwnnudp.

p) Pwlyh wwpbwlh Ih0wbuwlywb hwpybinygnpnibbtiph, 2whnypbbph L JGwulbph
pw2fudwl  hwunwwnnwip: Swpblwl  whnipwpwdhbGObph  Yowpdwl  dwuhG  npndwl
pUnncGndp L nwipGlwb pwhnipwpwdhbltiph swithh hwuwmwnnodp.

p) dnnnyh Juwpdwl Yupgh hwuwnwwnnidp.

d) hwpdhs hwGdGwdnnngh dLwynpnidp.

dw) pwdbtwunndubiph hwdwfudpnidl (YnGunhnwghw) nu pwdwnidp.
dp) lunphpnh wlnwdibtph Jupdwwnpnipjwl swithh uwhdwGnudp.

dq) ontlpny Owfuwwnbujwé nbwptpnid pwdltnndutiph dGrpptindwl Gwhuwwwwnynipjwh
hpwynicbpp syhpwnrtint dwuhl npndwb pGnniGndp.

dn) Pwlyh ynndhg pwdbbwnniutph A&Grpptpnip L hGwnqlnip optlpnd L unyl
wlnOwnnpnipjwip Gwuwwnbujwé nbwpbpned.

dt) funpnp qnpdwpp Yaptint dwuhl npn2dwb plnniGndp, nph wnwplyw £ hwGnhuwOnd
Fwlyh gnypp L nph winpdtipp gnpéwinpp Yaptint dwuhb npnanudl pbnnlGtine wwhp npnepjwdp
wqinid £ PwGyh wywnhybbph hwpdblynwiht wndtiph 50%-hg wyth.

dq) qnpéwpp L (Ywd) thnfujuwywé gnpéwppbbp Yoaptint dwuhb npndwb pGnnilGnudp, nph
Owwuwnwyb £ Pwbyh pybwpynn pwdbbnniutiph Ywd pytwpynn pwdltunndutinh thnfuwnpyynn
wy| wndbpnptph wntnwpwytuniip, npnGg pwlwyt wyth £ Pwlyh™ wpnbl nbnupwiujwéd
pybwnynn pwdlbwnndutiph pwlwyh 2 wnynuhg, qnpéwpp, npny Jdwpdwb Gopwlw gnidwnp
Jwd gnuyph 2niyuwywywl wpdtpp qbpwqwOgnud GO0 Pwlyh wywnpybbph  hwodbynwihh
wndtiph 2 wmnynup L npnbGgnud wnlw t whwaqpgrjwénipynil, hbswbtiu Gwl gnpéwpp, npnid
2whwaqnqghn G0 dwOwsyt| lunphpnh pnpnp wlnwaGtpp.

dt) Pwlyh Ynnohg pwdltwnbptphl nbntynipjnbbtiph L Gineptiph hwnnpndwb duh npnnudp,
Gopwrjw] qulgwéwihlG  pwunynipjwl  hwiwwwwnwufuwbG dhongh pOwpnpynclp, bGpb
hwnnpnnuip wtwnp £ hpwywlwgyh Gwb hpwwwpwlwjht hwjnwpwpnepjwb duny.

dp) optilpny L unyyb YwbnGwnpnipjwip uwhdwOjwdé wy hpwywunipynlGGtin:
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10.3. Unyl YwlnGwnpnipjwb 10.2 Ytunnid Gpdwéd hpwywunepyntGGbpp hwlnhuwGnud GG
dnnnyh pwgwrhy hpwywuncpnibbtpp L s6G Ywpnn thnfuwbgdtbp lunphpnhG, hOswtu Gul
Pwlyh gnpéwnhp dwpdOhG Yud w)yp wbdwhg:

10.4. dnnndh plLhwnydwbp s60 Ywpnn npytip optibpny Ywad unyb YubnGwnpnipjwip dnnnyh
hpwywunipjwp sybpwwywhywé hwngbp:

10.5. Pwlyh nwntwhb dnnndp gnidwnynud £ lunphpnh npn2dwdp” PwOyh jnipwpwbggnen
dIhlwbuwlywl nwpjw wjwnpuinhg htinn® ytig wiudjw pbpwgpntu:

UGhGwnwdqtith hwpgtiph pGhwnpydwb hwiwp wnwpbwb dnnndhg pwgh gnudwnpynud GG
wnuwhtipnp dnnnytip:

Upwnwhtpp dnnnyp gnudwpynd £ funphpnh npndwdp’ ubithwlwl Gwfuwdbnbnipjwip,
qnpéwnhn dwpdbh, PwGyh GepphG wninhinh unnpupwdwGiwb, PwbGyh wpunwphl wninhnG
hpwywlwglnn wGdh, UGGunpnOwlywlb pwlyh Ywd wwhwlop GGpHwwglbine npnpjwdp
FwOyh wnbdwqlb 10 wnynu pytwpynn pwdbtinndutiph ubthwlywlwwntp pwdbbnhpng
(pwdbtwntptph) wwhwOony:

10.6. dnnnyl hpwdwunt t (pdnpned nibh), Gpb dnnndh dwubwyhgbtiph gpwbgdwb wywnunnp
wwhhG qpwibgyt] GG Pwbyh pwdbbnbptpp (Gpwbg GepywjwgnighsGbpp), npnbp hwdwwnbin
imhpwwtiinnid G0 PwlGyh nbnwpwiujwé pytwpynn pwdbbnndutiph 50-hg wybih tnnynuh:

10.7. dnnnyhG dwubwygtbiint hpwynitbp nlbG0

w) PwOyph hwuwpwy (undnpwywb) pwdlbnndutiph ubithwywbwwtiptipp® hpbbg wwwnywbnn
Awjbtph pwlwyny, hOswbu Owbl wlwbwwbpbpp, Get OGpwlp OGpYwywglnud Ga phpbhag
ynndhg OGGpYwywgdnn Pwlyh pwdbbtintptph  wOwbnuibtpp L Gpwlg  wwwnwlnn
pwdbbunniutiph pwbwyp hhdGwynpnn thwuwmwpnpbipn.

p) hunphpnh wlnwdGtbpp, gnpéwnhp dwpdbh wOnwdltpp”  funphpnuygwywb  &wjbh
hpwynicbpny.

q) Pwlyh GGpphl wninhinh unnpupwdw0dwl wbnwabtpp® npwtiu nhnnpn.

n) PwlOyh wpunwpht wninhnb hpwywbwglnn wbép® npwbtu nhunpn (Get  Gpw
GapwlywgnipjntGb wnyw £ dnnnyh opwywngh hwpgbpniy).

G) UGGunpnOGwywh pwbyh GEpYwywgnighsbbpp™ npwGu nhuinpn.

q) PwGyh gynu nGywywnlbtpp bW wfuwwnnnbtpp™ lunphpnh npn2dwdp:

10.8. dnnndhlG Odwubwygbint hpwynibp nilbbgnn wbdhlp Swlnigynid GG dnnnyh
gnrdwpiwl dwuhb’ Gpwbg hwiwwwunwufuwb gpuynp Swlnigned nunuipybne dhongny:

funphpnh npn2dwdp, PwOyh nGYwywnlGtph L wpfuwwnnnOGph dnnndh qnudwpdwl dwuhb
dwlnignidp Ywpnn £ Yuwnwpdb) wyp dund:

Swpblywb dnnngh qnudwpdwl dwuhb hwjnwpwpnegynilp hpwwwpwyyned b dwdnened b
hGuntpatunnid” Pwbyh nGuwjhb konia:

10.9. Pwdlbiwntptpht dnnnyh gnudwpdwl dwuhl dwlnignuip Ywuwnwnynd £ dnnnyh
gntiwniwb opnwbhg wnGywaqb 10 op wnwpy:

10.10. Pwlyh Awybh ppwyntlp nibbignn  pwdGbnndubph  wrGjwql 2 wnynuh
ubthwlywlwwntbp pwdbbnbpp Pwayh PhOwluwywlb wnwpjuw wldwpuinhg htwnn® 60 opdw
pUpwgpnty, hpwynibp ntbh Gpyniuphg ng wdtith wnwownpynipyntbbbp GEpYuywglb) nwnblywh
dnnnyh opwlwngh Jbpwpbpwi, hOswbu Owbl  wnpwownpyti hunphpnh  wlnwdnipjwb
ptiyGwoénLbbn:

tfunphnipnp pGOwpynud £ GEpYuywgdwéd wnwownybbpp L npnand £ plGnnbnd npwGp
mwpbywb dnnndh opwlwnpgnud plngpytint Ywd dGpdbine dwuhG unyl Ybnnd Ggwé
dwaytiinp |pwlwinig htwnn® 15 opnw plpwgpntu:
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10.11. Rdtwnynipjntbp dnnnyntd hpwywbwgynid b «Pwbyh dty pytpwynn pwdbbinndu®
a6y &dwjb» uygpnibpny:

10.12. UntjG YubnGunpnipjw( 10.2 Ytwnh p), dw), dp), dq), dn), dt), dq) L dt) GopwytintipnLd
G2dwé hwpgtinny npnanidbtipp dnnnygb pbnncned £ dhwyb funphpnh GEplYuwywgdwdp:

10.13. Unyl YwlnOwnpnipjwl 10.2 YGwnnh  w), p), n), q) L db) GOpwybwnbpnid GHwéd
hwpgbipny npnanudbtinp dnnndb plnnilnid £ npwb dwubwygnn® pytiwpynn pwdbbnndutiph
ubithwywOwuwnbptph dwjbatph 3/4-ny:

10.14. Unyl YwlnOwnpnipjwl 10.2 YGwh q) L dn) GOpwytwnbpnud Gpdwéd hwpgbipny
npnanudbtipp dnnnybG  pOnnibnd £ npwlb - dwulwlygnn™  pybwpynn  pwdbbnndubiph
ubthwlywlwwnbptph  dwjbtGph  3/4-nd, uwlwjld ns wwlwu pyGwpynn pwdbbnndutiph
ubithwywOwuwnbptph dwjbatph 2/3-hg:

10.15. Unylb YulnGwnpnipjwb 10.13 L 10.14 YbGwbipnid sGpdwéd hwpgtipnd npnznudGbpp
dnnnyl plnnibnd £ npwl dwulwygnn™ pytwpynn pwdbtinnndutiph  ubithwlywbwwntiptiph
Awybtiph wwng GSwiwulnLpjwp:

10.16. UnylG YwlnGwnpnipjwl 10.2 YGwnh p), q) L p) GOpwybwnbpnid GoJwé hwnpgbph
yGpwptipjw| npnanudbtpp s60 Ywpnn plnniayt) hGrwyw pyGwpynipjwb (hwpgdwb) dshongny:

10.17. dnnnyh wpdwlwagpnipntlp Ywaqdiynwd £ dnnnyh wjwpuinhg 5 opjw plpwgpnid
Gpynt ophGwyhg, npnlp uwnnpwagpnud GG dnnndh Owfuwqwhp L pwpuininwpp: dnnnyh
Gwhuwqwhp  wwwnwupuwOwwnynipynt £ ypnd  dnnndh - wpdwbwagpnepjnilnid - wnlw
ntintynpntGGGph hwjwuwnpnipjwb hwdwp:

10.18. dnnnyh Jwpiwb Ywpgh (GGpwryw]” hGnwyw Ywpgny pytwpynipjwlb (hwpgiwb)
thongny plnncGynn npnondlGtipp) dwuhl npnanudlGin pGnniGtne Yuwpqp uwhdwGynid £ dnnnyh
hwuwnwwnwé GEpphl thwuwnwpnpbinny:

11. funphnLpnp

11.1. tunphnipnl hpwywlwglnd £ PwOyh gqnpéncbbinipjwb pGnhwlnyp nGlwywnpnip®
ontipny L unyl YwbnGwnpnipjwip tunphpnh hpwyjwunipjwlp  YGpwwwhywdé hwpgbiph
uwhdwbObpnLy:

11.2. funphnipnp Ywqdyned £ wnrbdwqb 5, wnwybjwgnylp® 15 wlnwadhg, npp uwhdwOynid
t dnnnyh npn2dwdp:

11.3. tunphpnh  wlnwdlbpld pGupgnd G0 wwpbwb  dnnndnud™ Pwlyh  GEpYu
pwdbbwtptph  UYynnohg, huy Hnphpnh wlnwdh  [hwgnpnipntGbtph Junwdwaybin
nwnwnbgdwl nbwpntd” wpnwhtpp dnnnynud Pwbyh GGpyw pwdbbntptph Ynndhg' optibpny
L unyb YubnGwnpnipjwdp uwhdwaqwdé Yupgny:

11.4. dnnnyhlG’ tunphpnh wlnwdabtph ptlYGwontbbph YGpwpbpjwp wrwownynipjnbbbp
Ywpnn G0 GEpYuywglt] Pwlyh pwdbbwntiptpp, hOswtiu Gwl funphnepnp:

11.5. Pwlyh wjh pwdbbwntptpp, npnbp dnnndhG dwubwygbiint hpwynibp nilbignn
pwdltwntptph gnigwyp Ywgibint opndw npnipjwdp inhpwwtiinnid G0 Pwbyh inbnupwfudwé
pybwnynn pwdbbwnndutiph 10 L wybh winynupl, hpwynitlGp nlbG0 wrwlg pGunpnipjwl
pGnanyytitnt lunphpnh Yuaqintd Yud npubned Gowbwytipne hptibg Gepyuwywgnigsh:

11.6. Pwlyh wjb pwdbbwntptpp, npnbp dnnndhG dwubwygbiint hpwynibp nilbignn
pwdltwntptph gnigwyp Yugibint opndw npnipjwdp inhpwwtiinnd G0 Pwbyh inbnupwfujwé
pybwnynn pwdltGunndutph dhbsk 10 winynuhG, Ywpnn GG, optlpny uwhdwbOjwd Ywnpgny,
pwdltwntpbph funip uwnbinétiint dwuhlG  wwjydwlwaghp Yaptind, dhwdnptp L Pwlyh
inbnwpw?fujwé pytwnynn pwdbbnniutiph 10 L wybih wnynup hwdwpbint nbwpnid wnwlg
dnnnyh Ynnahg plunpnipjwl plnanytip hptlg Gepjuywgnigshl lunphpnh Ywugdnea:
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11.7. PwOyh wbnwpwfujwé pybwnpynn pwdlbnndutph 10 wnynuhg wwlwuhb
inppwwtitnnn  pwdbbntpp, npp sh yopGp unyl YwlnOwnpnipjwb 11.6 YGunnwd  Grgwd
pwdltwntptph  funip  unbnétint dwuhlG  wwydwbwaghpp  (PwOyh  YubnGwnpwywb
Juwwhwwind thnpp dwubwygnipinth nilbbignn pwdbbwntptp) hpwdnitbp nlbh hp 2whbpp
GGpYyuwywglnn  GGpywjwgnigsht plngpytiint lunphpnh Juaqdind wnwbg dnnndh Ynndhg
pUwnpnipjwG:

FwOyp Ywlnbwnpwywb Ywwhunwintd thnpp dwulwygnepynth nibtignn pwdbtintipbph,
ptyniql. OGpwlg phdn Ywaqdh o6y, whbpp GbpYwjwglnn  Geplwjwgnigsh  plngpynidp
funphpnnud, hpwywGwgynid £ optlpny uwhdwGywé Ywpgny dnnnyh Ynndhg hwunwunywé
GGpphG hwuwnwpnph hwdwdw)h:

11.8. lunphpnh wlnwd Ywpnn £ (ph06 Swywunwbh Swbpwwbtinnipjwlb pwnwpwgh Ywd
ownwpbpypw wtwnnpjwl pwnwpwgh hwinhuwgnn wja wGdp, nph ndjwbbpp pwdwpwnnid
GO Swjwuwnwbh Swbpwwtinnipjwlb optibpltpnd L WGGwpnGwlwb pwlyh  hpwdwlywhb
wywnbpny uwhiwbJwdé wwhwbebtph:

11.9. tunphpnh wlnwabtpp swtwnp £ dhgyubg hbn hnfujuwwygywd [hGGG: funphpnh
wlnwabttpp L gnpéwnhp  dwpibh  wOnwdlbpp  s60 Ywpnn  |hOG  dpdjwbg  hbun
thnfuywwwygwdé wbdhbp: tunphpnh wlnwdlGtph wwunnGwywpdwb dwiytiwnp 5 wnwph E:
funphpnh wlnwah wywunnbnud yGppbuinpdtip sh uwhdwbwthwyyned:

11.10. tunphpnh  wlnwdh hGn  wpfuwwnwlpwiht  wwypdwbwaghp  Yapbint hpdp t
hwOnhuwOnd  dnnndh  npnznudp: UpfuwnwOpwihG wwydwbwaghpp  Pwlyh  wlnlbhg
unnpwagpntd £ dnnnyh Gwfuwquhn:

11.11. funphnipnG hp w2fuwnwbpl wpnyniGwybn jugiwybpwtint Guwwnwyny Yunpnn k
unbinéti| hwbdGwdnnnyltin: tunphpnhG Yyhg hwbdbwdnnnybbpnud Ywpnn GG pGngpydbi
tunphpnh - wlnwaldtpp L PwOyh wy nGYwdwpbbp Yuwd wpfuwwnnnbbp: funphpnhG Yhg
hwbdbwdnnnyGtiph npnandGEnh nLGGhO funphpnwiygwywb plnyyp:

11.12. tunphpnh wlnwaGtpp, hOswbu Gl funphpnh wOnwdltph ptYGwonltbtpp PwGyh
pwdltwntptph hwdwnp pwgwhwynnd GG hptGhg qnpéGwlywh npwylGtph, phqGtu Jwnyh,

thnpuyuwwwygwénipjwlt L optlpny nu unylb  YwlnOwnpnipjwip  uwhdwOJwd  wy
ntintywwynipyncb:

11.13. tunphpnh GwfuwquwhG pGunpygnid £ lunphpnh Ynnohg' tunphpnh wlnwaGtph Ywqohg:
funphpnh Gwjuwquwhp’

w) Yuwqdiwytipwyned £ lunphpnh w2fuwnwGpltinp.

p) gndwnnid b Gwfuwquhnid £ funphpnh Ghuwntipp.

q) Juwgiwytipwnid £ unphpnh Ghuntiph wpdwbwaqpnipyniGGtph Jupnidp.

n) Gwhuwquwhnid £ dnnnyncd.

G) PwGyh wlntbhg unnpwagpnid £ PwGyh gnpéwnhp wnboptGh L PwGyh GEpphlG wintnhwinp
unnpwpwdwbiwb nGywywpp hbn w2fuwnwbpwiht ywjdwbwaqntnp:

11.14. funphpnh Gwfuwaquwhh pwgwlwjnipjwl Yuwd ww2nnOGwywhb
wwnuwywbnepjntGltiph Juwwnwpiwh wbhGwphGnipjwG nGwpnty, Gpw
wwnpuwywbnepynibbtpp funphpnh npn2dwdp wwwpnod £ funphpnh wOnwdltphg dGyp:
funphpnh Ghuwntpp hpwyhpynid 60 wrGywqb Gpynt wdhup dGY:

11.15. tunphpnh Ghuwntpp gnudwpnud £ lunphpnh Guiuwgqwhp™ hp, tunphpnh wlnwah,
Qnpéwnhp wbontGh, dwpsnipjwlb, Pwlayh GGpphlG wninhinh unnpupwdwOiwl nGlwdwph,
Pwlyh wpunwphl wninhinb hpwlywbwglnn wbdh, YGGnpnGwywb pwlGyh funphpnh, hGswtu
Gwl PwOyh pybwpynn pwdlbnndubph 5 Ywd wybih wnynu nlbbgnn  pwdbGunhpng
(pwdbtwntptph) gpuidnp wwhwbyny:

95



11.16. tunphpnh GOhuwntiph Obpwrjw)” hGnwyw (hwpgdwd), gnidwpdwb b wbgyugiwb
Ywpgp uwhdwbyned £ dnnngh Ynnihg hwuwmwwnywé lunphpnh Yubnbwywpgny:

11.17. lunphpnh GhunG hpwywunt £ (pdnpnid nilh), Gpb lunphpnh Ghunhb dwulwygned GG
funphpnh wOnwaGtph YGup:

funphpnh npnandlGEnG pOnnlGynud GG GhuwnhG GEpyw funphpnh wlnwadlGtph dw)GGpp
dGowdwulnipjwadp, Gpb unyl YwlnOwnpnipjwip dwjbtph wybh 066 pwlwly Guiuwwnbudwd
sk: Qultph L pyGwpynipjwb hpwynilph thnfuwbgndb wyp wbdh (wn pyntd™ lunphpnh wyp
wlnwah) sh pnyjwwnnyned, dwjbtph hwjwuwnpnipjwl nGwpnid funphpnh Gwfuwgqwhh dwjGp
npnhs £, plin npnud” funphpnh Gwiuwaqwhp wwpiwynp £ hp Yupohpp hwynGt Jtpghlp:

11.18. tunphpnh GhuwnGph pninp hwpgtiph pGGwpynwip Ywpnn £ wnbnh nlGGOwp dhwjb
Qnpéwnhp wboptOh wwpunwnhp dwulwygnipjwdp, pwgwenipjwldp Gnpdwnhp wnboptbh
(hwqgnpnipjnLbOGph  Jwnwdwiybn nwnuwpbgiwl, hOswytu Owlk Gpw Jupdwwnpnipjw
wwjdwbatph hwuwnwwndwb hwpgtiph: @npédwnhp nbontbp dwubwygnid £ flunphpnh Ghuwnbphb
funphpnuygwywb dwjGh hpwynibpny:

11.19. lunphpnh Ghuwntpht hpwdhpynid £ Pwlyh GEpphG wninhinp unnpupwdwGdwb
nGywdwpp: Pwayh GepphG wninhnh unnpupwdwOiwl nGYwywpp dwulbwygnid £ flunphpnh
Ghuwntphl funphpnuiygwywb dw)bh hpwyniGpny:

Unyl yubnGwnpnipjwl 12.1 YGwnh q) Gopwlytnnyg Gwfuwwnbujwéd hwngbph pGGwplydwbn
Fwyp GGpphl wninhnh unnpwpwdwbiwb nGYwywpp Yupnn £ shpwdhpdb:

11.20. funphpnh Ghunbphl wy] wGdwOg dwulwygnipjwl hpwyntlpp npnpnud £ funphpnh
Gwfuwgwhp™ puin wbhpwdtunnipjw(:

11.21. hunphpnh GOhuwntbnb wpdwOwapynid GG: Lhuwnh wpdwbwqpnipjniOp Jugdynud E
Ghuwnhg htwnn 5-onjw dwaytinncd:

funphpnh Ghuinh wpdwbwapnipynilp Yuqayned £ ywwnwd dwbpwdwulbnipjwip: flunphpnh
Ghuinh wpdwlOwagnpnipyntGb uinnpwgpned GG GhuwnhG dwulwygnn pninp wlnwadltpp, npnGp L
wwinwufuwbwwnynipynl G4 Ypned wpdwbwagpnipynilnid wrlw inbnGynpyntGbtph dounnepyjwb
L hwwuwnhnipjwb hwdwn:

11.22. tunphpnh Ghuntipp Jwpnud £ funphpnh Gwjuwqwhp, npG uinnpwgpnid £ Ghuwnh
npnantdbbipp: tunphpnh OGwfuwqwhp wWwwnwufuwbwwynipyntd £ 4pnud npndwlb ok wnlw
ntintynpntGbGph hwjwuwnpnipjwb hwdwp:

12. funphpnh hpwywuncpynibGltipp

12.1. tunphpnh hpwywunipn GGtinb GO°

w) PwOyph qgnpénibbnipjwlb hhdbwlwb ninnnipjntGGGph  npnandp, GGpwrejw)  Pwlyh
htnwOywpwjhlt qupqugiwb dpwagph hwuwnwwnnedp.

p) dnnnyh wwptlwh L wpunwhGpp Ghunbph gnudwpnudp, opwlwngh hwuwnwwnnedp,
hOswtu Owlk npwOg gnuiwpdwld L wOgywgiwl  Ywqgiwybpwowld hGn  uwywd
Gwuwwwwnpwunwywl wfuwnwbpbtph hpwywbtwgdwb wwwhnynwdp.

q) PwOyh qgnpéwnhp dwpibh wlnwdltph GwGwynwdp, GpwGg (hwagnpnipinibGGtiph
Jwnwdwiytiwn nwnwptgniip L Jupdwwnpnipjwl wywjdwbatph hwuwmwunnidp.

n) Pwayncd GGpphG huynnnipjwl unwbnwnpunbtph uwhdwOnwip, PwOyh Geppht wninhwnh
unnpwpwdwbiwb duwynpnidp, OGpw nwpblwl wpuwnwbpwihG épwagph  hwuwnwwnnedp,
GGpphhG  wninhinp wpfuwwnnnlGtph  (hwgnpnipyncbObph - Jwnwdwadytinn  nunwnptignip L
Jupdwuwnpnipjwl wywjdwbatph hwuwmwunndp.

G) Pwlyh tnwntlywb swiuubph Gwfuwhwyh nt junmwpnnuywbh hwuwnwwnnedp.
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q) PwOyp Gepph0 Jupswywgiwybpwwywb Yuwrnigjwdéph hwuwmwunnidp.

) Pwlyh Yubnbwnpwlwb hhdGwnpwih wybiwgnidp.

p) 2whnipwpwdhbtObph  Jowpdwb  JGpwpbpw;  dnnndhtG  wnwownpynipyntbbtph
GGpywywgnuip,  wyn  pynd  whnipwpwdhbObph  jnupwpwlsnip JdwpdwO  hwdwn
2whnipwpwdhbObp unwbwnt hpwynelp nilbbignn Pwbyh pwdbtintiptiph gnigwyh Yuginedp,
npnud whwp b plgopyyth Pwlyh wylb pwdlbntpbpp, npnlp plngpuydbp GG PwGyh
pwdltiintiptiph nttiunpnd™ PwOyh wnwptywb dnnnyhb dwubwygtiint hpwynibGp nLbtignn
pwdbbwntpbph gnigwyp Ywquibint opdw npnipjwdp.

p) PwOyh wnwptywb dIhlwbuwlywld hwyytindnipnibGbtiph Gwfubwywl hwunwwnnip b
dnnnyhl GEplYwjwgnlap.

d) dnnnyh hwuwnwwindwOp PwGyh wpnwpht wneinhinb hpwywbwglnn wGdh GEpYujwgnedn.

dw) PwGyh wpunwphl wninhnb ppwlwbwgbnn wadhb ydwpdwh swithh uwhdwbnldp.

dp) PwOynd hpwywlwgwéd wninhnnpuywlb Ywd wy unnigndGbph wpnyniGpnid,

wbhpwdtunnipjwlb  nbwpnd  pwgwhwyndwd  plipnpyntGbtph JGpwgdwll  nunnywé
dhongwnniiltiph Gufuwdtntnudb nt npwbg hpwlwlwgdwb YyGpwhuynidp.

dq) PwOyh Ynnohg optiGpnd L unyl YwbnOGwnpnipjwip uvwhdwlwéd PhGwluwlywh
gnpéwnOnip)nibGtph  ppwywlwgiwl  Ywpgp uwhdwlnn  GGpphG  ppwdwlwb  wywnbpp
plnncGnudp.

dn) PwOyh wnwbdlwgwé L hOGpGnipnyl  Yurenigwédpwihlt  unnpupwdwbnuiltinh
JwOnGwnpnipntGGGpp nt JwOnObwywnpgbph  hwuwnwwnndp,  PwlGyh  hGpGnipnyl
YwrnigywoépwihlG  unnpwpwdwbnuibtph  dhole  gnpdwnnipwyhlG wywpunwlwbnepyntGGGph

pw2funcap.
dt) nnruwnp Ywd Ywhuywy pGyGpnepyntGGbph untinénudp L (Ywid) npwbg dwubwygnepynilp.

dq) wrbwnpwihl JugiwytGpwnipjntbbGbph dhnpyntGGGpp hhdbwnpnuip L (Ywd) npwbg
Qwubwygnipyncbn.

dt) unyl Yubnbwnpnipjwlb 10.12 Yhwnnid G4wd hwpgbiph Gepyuwywgniip dnnnyha.

dpn) Pwlyh wwpunwwmniutph L wy wpdtpnpbiph wnbnwpwfudwl JdwuhlG npn20wb
plnncGnudp.

dp) Pwlyh wwhnruinwihG L wy hpdGwnpwabbph oquiwgnpénudn.
h) FwOyh dwulwdynintph, GGpyuywgnigsnipntGbtph W hhdGwpyltph unbnénidp.

hw) PwOyph hwywwwhwywb hwwriwbt pwnwpwywlnipjwl™  hwqwwwhwywb
hwdwrnid Junbine b $hwluwywb hwpybingnpntGbtp Ywgibine Guwwmwyny Yhpwrynn
ulygpnebpbtipnh, hhdnGpGtiph, inwbwyGtph, Yubnbbtph L Ywpqbiph uwhdwbnidp.

hp) funynp gnpdwpp YOpLint dwuhlG npn2dwl pGnniGnudp, nph wpwpyw b hwGnhuwGnd
PFwGyh gnupp L nph winpdtipp gnpéwnpp Yoaptint dwuhb npnandb plGnnlGbpne ywhh npnipjwdp
Jwqgunud £ PwGyh wywnhylbtiph hwayty2rwiht wpdtph 25-hg 50 tninynup.

hq) 2whwagpqrwénipjwl wrywynipjwb nbwpnid gnpéwppltp YopLbint dwuhlG npndwh
plnncGnudp.

hn) PwGyh gnuyph 2ntyuywywb wpdtph npnznudp: Pwbyh ywpunwwwbh ywpunwdnpnipjwl
ypw wnnynulbph L wnydbph hwdwpyh nwnwptgiwl, wwpwnptph qbinsdwb, Jwd GGpdwh
Qwuhb npnanudGEph pGnniGnudp.

ht) Pwayh wrlunpwjht qunubhp hwbnhuwgnn wntntynipyntbbGbph guwbyh hwuwmwunndp.

hq) ontlpny L unyl YubnGwnpnipjwip Gwfuwwnbudwdé wy npnpnedbGph plnniGnudn:
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12.2. UnylO YwOnGwnpnipjwl 12.1 YGunnd GpJwé hwngtipng npnanudGtph plnniGnedp
Jtpwwwhqws t tunphpnh pwgwehy hpwdwunipjwlp b sh upnn thnfuwbgyti Gnpéwnhn
GupdOph0 Ywd wy widwag:

12.3. Unyb Jubnbwnpnipjwb 12.1 YtGwinh hp) Gopwytinnid Gdwé hwpgtiph dwuhb npnpnudp
funphnipnp wbwp £ plnniGh dhwdw)d Ywd hwpgh pGGwpyndp Ywpnn £ GGpYuywgOb
dgnnnyhh:

12.4. Untj0 YulnGwnpnipjwl 12.1 Ytwnh hq) Gopwybwnnid Gpgwé hwpgbiph dwuhl npnnidl
pUnnilnud £ tlunphnipnp™ gnpéwippp Yopbine dtp 2whwapgrwoénipintlt sniltignn funphpnh
wlnwdbbph dGSwiwubnipjwdp:

12.5. UnGwql wmwphG oGy wOqwy, lunphnpnl hp Ghuwnnd pGGwpynud £ PwGyh wpunwphl
wnnhinl hpwywbwglnn wGdh hwdbndnipynilp (Gwdwy nGywldwpnipjwlp), hGswtu Gwb
plbwpynid L wbhpwdtunnipjwl nGwpnd” yGpwbwynd £ Pwlayh gnpénibtnipjub hhdGwywa
ninnnip)nLbObpp, nwgdwywnnepynibp, Yupagbinl n GGppha hpwywywb wyp wywnbpp:

UnOJwqgl Grwdiujwyp a6y wlqwd, funphnipnG hp Ghuwnnod pGGhwpynid £ PwGyh GepphG
wnwnhinh  unnpupwdwOiwb, 9npéwnhp  wboptbth L PwlGyh gfuwynp  hwpdwwwhh
hwayGwnynipjnbGGpp™ hp uwhdwOwdé Ywnpgny L duny:

12.6. Pwlyh Gnpéwnhp wnboptah hwyytnynipyntlp wtwnp b wnGjwqb Gepwrh PwGyh, win
pyntd’  wnwOdbwgwéd unmnpwpwdwlnuibbph,  $hGwluwnbnbuwlywb  gnpénLbtnepyjwl
6pwantiph, dnnndh L funphpnh Ynndhg wnpwdé hwbGdGwpwpwywbatph Yuwnwnpdwb, Pwbyh
hpdbwywb  nbwnbuwywb  GnpdwwnpybGpp wwbhwwOiwld  PwOyh  wnwpbnupjwl
hpwlwbwgdwa, wy gnpédwnenypltinh nu gnigwbh06ph Yunwndwb gGwhwwnwywp:

12.7. Pwlyh GGpphG wninhinh unnpupwdwbiwb hwyybGundnipintp whbwp £ wrbGwqb
GGpwrh unyl YuOnOwnpnipjwb 16.3 YGwnnd Gqwé hwpygtngnipyniGGtpp, hGswbu Gwl
pbpwghy qnpénlbbnipjwlb L gnpéwnlwlwl rhuytph Ywrwdwpdwl, optGplGph, wy
hpwywywb wywnbph nt Pwbyh GEppht wywntph, lunphpnh Ynndhg PwGyh gnpéwnhp dwpdGhG
npJwéd  hwOdOwpwpwywbbtph L PwOyh  GGpppG huynnnipjwlb  hwdwlwpgh
qOwhwwnwywbGtpn:

12.8. Pwlyh gfuwdnp hwpdwwwhh hwytnygnipintlp wtinp £ wrGdwqlb GGpwreh PwGyh
hw2Jwwwhwywb hwdwriwb Jupiwb yhdwyh L hwdwuwnmhnepywb, dhowblyjw b tnwpblywb
$hlwbuwlywb hwpytnynipyniGbtiph L yhdwlwgpwywb hwodbnynipjntbbbph Gplyuywgiw,
hOoswbu Owlk  PwlOyh dwuht  wbnGywwnynipjwlb  hpwwwpwyowb  hwjwunhnepjwb
qlOwhwuwnwywap:

13. funphpnh wlnwah (hwqnpnepynGOtiph nunupdwb hhdpbpp

13.1. dnnnyh Ynndhg lunphpnh wlnwadh |hwgnpnipjntbbpp Junwdwiybn nwnuwptgynid
G0 hp nhdnwdh hwdwdwyb Yw Gpb’

w) Ow nwuwpwOh opplwywb nwdh G dinwd Ydnny Swlwsyb b wlgnpénibwy Ywd
uwhdwOwthwy gnpénLbwly.

p) Gpw wwnnbwywnpdwb pbpwgpnd h hwywn GO GYGL wjbwyhuh hwbgqwdwbpltip, npng
nidny Gpwb wpqbdnid £ 1hGGL pwGyh funphpnh wlnwd (pwayh nGYwywp).

q) Ow dtYy wvwpw pbpwgpnid pwgwlwytip £ tunphpnh Ghuwntph wrGJwqb  1/4-hg
wbhwpagblh wwwdwnbtpny Ywd plGnhwlnip wndwdp (GGpwrjwp hwpgbih L wbOhwpgbih
pwgwlwjnipyntbGbtinp) Ghuntph wrGjwqlb Ytiupg: Unyl GGapwybinh pdwuwnnd hpwywb
dwiwlwyh ntdhdnd L hGnwlw (hwpgiwdp) dwubwygnepntlp hwdwnpynid £ hwpdtip
Quiubwygnepyntl.
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n) Gw opblpny uwhdwOwé Ywpgnd npwywagnyytp £ ywd gpydbp £ npnpwyh wywannh
Juwntnt hpwyntbphg:

13.2. lunphpnh wlnwdh |hwgnpnipyntbbtipp Jwnwdwadytin Ywpnn G0 nunwntgyt) Gwb
LhwqgnpnipjnLbOGph dOwgwéd dwiwlbwywhwndwdh, huy Gebt wyn dwdwlwlywhwwnywén dGy
wmwpnig wybih £, wwyw 06y vmwpdw hwdwn uwhdwOdwsé wpuwnwdwpdp Pwlyh Ynndhg
Gpwl thnfuhwwnnigbne wwjdwlny:

Fwayb hpwdnibp niGh funphpnh wlnwdh wwwnbhg wqwwnywd wldhg nwwnwywh
Ywpgnd hGun wwhwbobint unybt YGwnh wnweohl wwpptpnipjwdp Gpwb thnfuhwnnigwé
w2fuwwnmwywndp’ nuunwpwind wwwgnigbin funphpnh wlnwdh Ynndhg wwwnnGbwywh
wwnuwywbnepjniGbtiph ptipugdwl thwuwnp:

14. Qnpédwnhp dwpdhlp

14.1. PwOyh pGpwghy qnpéncbtinipjwb nGlwdwnpnidt hpwywbwglnd £ PwlGyh qnpéwnhp
QwnaphOp® Pwlyh dwpsnipntbp L Gnpdwinhp wnboptlp: 9npdwnhp wboptl, Gpw nbnwywy,
Jwpsnipjwl wlnwd sh Ywpnn (hG6p wyG wGép, npp sh hwdwwwwnwfuwbned YGGunpnGwywh
pwOyh npwlwynpiwlb hwiwwwunwupuwbnepywb  swihwOh06ppG L (Ywd) nphG optibpny
wpqbilJws £ |hG6 pwlyh nGhwywn:

dwpsnipjwb Ywqip duwynpynid £ lunphpnh npn2dwdp:

dwnsnipjwb Yugintd ywpunwnhp pngpyynid GG @npéwinhp wnboptlp, Gpw wnbnwyw GGnp,
glfuwdnp hwydwwwhp, Pwlyh nwgiwydwpnipjwl, dGennninghwjh L rhuytph qGwhwwniw(,
Juwpywynpiwb, ppwwpwlwywb uvnnpwpwdwOnuibbph  nGywdwpbbpp, hOswbu Guwl,
funphpnh npn2dwdp, wy| unnpwpwdwbnuibtph nGYwywnltn:

14.2. PwOyh dwpsnipjnilp gnpédncd £ unyb YubnGwnpnipjw, hGswbu Gwb lunphpnh Ynndhg
hwunwwnywé™ dwpsnipjwl JulnGwlwpgh hhdw Yypw, npp uwhdwlnid £ PwGyh dwpsnipjwb
Ghunntiph hpwyhpdwl nt wOglwgiwlb dwaytnbbpl nu Ywpqgp, hbswbu Gwl Gpw Ynndhg
npn2nd0Gph plnnlGowl Ywpap:

14.3. Pwlyh dwpgnipynclp’

w/ uwhdwlnd £ Pwlyh Yynndhg dwwnigynn Swnwynipntbbbph vwywqlbipp, Jwpytph,
wywbnbbph L wy; nnynuwnpnypbtipp.

p) hwuwnwwnd £ Pwlyh wfuwwnmwmbintpp, wfuwnwbph fupwbiwb L fupwfuntudw
wwjdwbhtpp.

q) pGOwnynd £ unylb Ywbnbwnpnipjwla 14.9 Ytwh w), q), p), dq), dn) GOpwybwntpny
Gwfuwwnbuywd hwpgtbipp, npnanudltn £ plnnebned npubg yGpwptinguw.

n) pGOwpynd L npnpnudlbp £ pOnnibnud JGpuwnnegnudlbiph,  uninegnudGbph,
Jwnrnigywépwyhb L wnwbdbwgywod unnpwpwdwbnuiGtiph nGywywnbtph
hwaytGwnynipjnLbbtph yGpwptinjwy.

G) pOGwpynd L npnpnudGbp £ pOnndbned Pwlyh  gnyph ownwnpdwl  gnpéwpplbph
Jtpwpbnjwy.

q) pGGwnyned L npnpnudltin £ plGnncbned Juipytiph tnnpudwnpdwb ytpwptinguw.

£) pGOwpynd L npnanudbbp £ pOnnibGnd dwulwgynintp L GGpQuiywgnigsnipyntGltin
uwnbinétiint, nhwbg gnpéniltinepyntlp nwnwinptigbtnt Guywwnwywhwiwnnipjwb dwuh.

p) pOGwpynd L npnpnudbbp £ pOnnibnd Pwlyh  gfuwdwuh, dwulwd)nintph L
GGpywjwgnigsnipntGbbph - gnpénilbnepywlt . wduwywb L (Ywd)  Grwduywlwhh
YuwuwnwpnnuywGGtph dwuh.
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p) hwuwnwwnd  t YwenigdwépwihG  unnpuwpwdwOnuiGbph wfuwnwbpwhb
gnnénLOGnipjwb tnwptlwb wwbGGpp L hwayGundnepynibbtnp.

14.4. Pwlyh dwpsnipjwlb GhunnG ppwdwunt £ (pdnpnid nubh), Gt GhunhG wGadGwywh
Quwulwygnipjwlb Ywd hGnwlyw pyGwpynipjwb dund (hwpgdwl dhongny) dwubwygnid Gh
dwpsnipjwl wlnwabtpp Ybup: Fwbyh dwpsnepjwb npnanidGtnb pGnnebdned Ga Ghuwnhb GepYuw
Jdwpsnipjwl wlnwabtph dwjlbph dGéwdwulnipjwdp: dwpsnipjwl jnipwpwlsnip wlnwy
ntOh dGYy dw)h: LJGwpynipjwlb dwiwlwy dwpsnipjwl jnipwpwbsnin wlnwd nlbh dwybh
hpwynilp: Qwjbh L pdbwpynipjwlb hpwynibph  thnfuwlgndb wyp wbGdh (wn  pynid
dwpsnipjwl wyp wlnwah) sh pnyyjwwnnygncy:

Qnpéwnhp wboptllG nlGh npnhs dwyGh hpwynilp L wwpuwdnp £ hp Gupsdhpp
Gbpluwjwgyws hwpgh dtpwptipjw hwynGbi ytpghbp:

14.5. Pwlyh dwpsnipjwlb Ghunbipp gndwpnid £ Gnpdwnhp wmbontOp™ wrGdwqb wdohup by
wbquwy, hOswtiu Gl pun wbhpwdtnnipjwl:

dwpsnipjwl Ghunhl funphpnuygwywb dwjbh hpwynilpny hpwdhpynud £ PwGyh GepphG
wnwnhwinh nGlwywnp, hGswtu Gwb pun wbhpwdtunnepywl Ywpnn GG hpwdhpdGp wy; wGdhGp:

14.6. dwnsnipjwl Ghuwntpl wndwlwqgnpynrd Ga: dwpsnipjwb Ghuwntiph
wndwOwagnpnipyntbbtipp Gepywjwgynd GG PwlGyh funphpnhG, PwGyh GGpphG wninhuinpa,
FwOyp  wpunwphlt  wninpnb  hpwywbwglnn  wGdhG™  GOpw  wwhwlony:  Lhuwnh
wpdwlwgpnipjntlp Yuquynud £t Ghunnh  wdwpunhg  hGwnn® 3-opjw dwdytinncd:
UpdwOwagpnipyntbned Gpyned GG

w) Ghunnh gnidwnpdwb nwphG, wahup, wduwphyp, dwap L Jwjnp.

p) GhunnhG dwulwygwé whédhlp.

q) Ghuinh opwywngp.

n) pyGwnynipjwb npwdéd hwngtbipp, hGswtu Gwb pyGwpynipjwb wpryniGpltnb pun GhuwnhG
Gwubwygwé™ dwpsnipjwb jnipupwbsnep wlnwadh.

G) pdGwnpynipjwlb npdwé hwpgtiph yGpwpbpjw] dwpsnipjub wlnwaltph L dwpsnipjwb
GhunhG dwulwygwd wy wbdwbg Ywpshpltpp.

q) Ghuwnnid pGnnGywé npnpnudbtipp:

dwpsnipjwl  Ohuinp  wpdwOwgpnipintbp  unnpwgpnid GG GhunhG  dwubwygnn pninn
wlnwabtpp, npnip L wwunwupuwbwwnynepntd GG Ypnd wpdwbwagpnipyntlnid - wrlw
ntintiynipyntGbtiph hwjwuwnpnipjwb hwdwp:

dwpsnipjwl Ghunbpp Yuqdwytpwned b Jupnwd £ 3npéwinhp wnbontlp, npp unnpwgpntd £
Ghunntiph  npnpnudlbpp: dwpsnipjwlb Gwjuwgqwhp  ywunwufuwlwwynepynth £ Ypnud
npnnLdltiph 069 wrlw wnbntynipyntbGGbph hwywuwnhnepjwb hwdwn:

14.7. Qnpéwnhp wnGoptlp Ywpnn £ niGGOw) inGnwyw)GGn: @npéwnhp wnboptlp Gawbwyynid
k- funphpnh Ynndhg, Gnpéwinhp wnlioptilh  wbnwywibGpp” tunphpnh Unndhg™ Gnpduwinhn
inbopthah GEpYwywgiwp:

14.8. Gnpéwnhp wnloptlp, npwbu hp pwgwrhy hpwljwunip)nil, GepYuwywglnud £ PwGyp
Swjwunnwbh Swbpwwbinnpntnd b onwnpbGpypyw wGwnnepynlGGbpned, Pwlyh wlnlbhg
yGpnid £ gnpéwnpltip, gnpéncd £ wnwlg |hwgnpwaph, nwihu £ (hwgnpwgnbp:

14.9. Qnpéwinhp wnbontlp

w) hunphpnh hwunwndwOb £ GGpywywglnd lunphpnh Ynnihg hwuwmwnynn Pwlyh’
GGpphG hpwywywb wywntpp, wrwbdbwgywéd unnpuwpwdwlnibtph YwOnbwnpnigynlbGbpp,

Junswywaqiwybpwwywb jurnigywdépn.
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p) inbophGnud £ Pwlyh gnuypp, wyn pyntd” Shlwbuwlywb dhongltinp, hp hpwywunepyniGltiph
uwhdwbOGpnud wpdwynd £ hpwdwGObp, hpwhwbOqltp, wnwihu b Ywwnwpdwld hwdwnp

wwnuwnhp gnignudbbip, yGpwhuyned £ npubg Yuwnwpnidp.

q) w2fuwwinwbph t pGnnelGned b wpuwnwOphg wqwunnid £ PwGyh wfuwwnnnGGpha.

n) PwlOyh wfuwwnnnlbpp GYwwdwdp Yhpwentd £ fupwfuntudwl L uwpquuwwhwywb
wwiwnwufuwbwwnynipjwb dhongltp.

G) wwywhnynid £ dnnnyh, lunphpnh L dwpsnipjwl npnanudGeph, wyn pynid” hnwGywpuyh
qunpqugiwl dnwanph L GGpphG wywntbph Yuwmwnpnudp.

qQ pun  PwOyh  Jwpswywqiwybpwywywb  Yuwengdwéph,  hpwywlwglnd
hpwdwunipjnbbbph L wwpunwlwOnpntGGGph,  wyn pyntd™  Gnpdwnhp  wboptGh
ntnwywltph, pwfuntdp  wfuwwnnnGbph  dhol’  hunwy uvwhdwlbind hwdGnduywb
hwpwptpnipyntGGGpp.

£) yGpwhuyned £ dhohl L uinnphb onwyGtiph nGYwywnbtiph gnpénnnupyncGGtinp.

p) wwhwbonid £ unnpuwpwdwbnuiGtph nGywywnbtiphg™ JGpwhuyt hptbg wfuwnnnbbph
wfuwwnwbpwihb wwpunwlwbnipyntGbtiph Yuwmwpdwb wpnnibwybunnep)nilp.

p) wlhpwdbtnnipjwl nbwpnid wnwownynipjntbbbp £ GepYuywglnid jugiwybpuwywh
Yywrnigywoépp Ywnwnpbiwgnnpdtipnt yGpwpbnjw.

d) uwnnpwgpnud L hpwydwunt dwpdhbGephb £ GGpYuwywglnd Pwbyh  hlhwlbuwywa,
Jhdwywagpwywb, hwplywiht hwpdbndnepynibltn, hwygwnhdnwiGbp L wOhpwdtioin  wy
thwuwwpnptin.

dw) wwppGpwpwp hpwlywbwglnud £ PwGyh whdbwlwaqih ybpwwwnpwunndp.

dp) hpwywbwgbndd £ dwpgnipjwl Gwuwquwhh gnpéwnenypltinp’

1) Jugiwytipwynid £ dwpsnipjub wpfuwwnwbpltinp.

2) qnudwpnid b Owfuwquwhned £ dwpgnepjwb Ghunbipp.

3) Ywqgiwybpwnid £ dwpsnipjwb Ghuntiph wpdwlwaqnpnipjniGGtph Jwpnudp.

4) GtpYyuwywglnid £ dwpgnipjnibp funphpnh Ghuwntiph.

5) uwnnpwqpntd £ dwpsnipjwb Ghunbiph npnanudGtipp.

dq) wlhpwdtinnipjwl nbwpnd  wnwowpynipyntbbtn £ GGpyuywgbnud - Gepphb
huynnnipjwl  hwdwlwpgh  hwdwnpdtpnipjwl L dnOhwnphGgh  wpryniGwyGunnpywb
YGnwptipjuwy.

dn) hp hpwydwuncpyntGGGpht ywwnlwlnn guwlywgwd hwng Ywpnn £ pGGwpyt] Ywpsnipjwb
Ghuwnh(.

dt) hpwlwbwglnid t unyb YwbnGwnpnipjwip, hOswtiu Gwl lunphpnh Ynndhg uwhdwOywo
hpwwywl wywnbph 2ppwlwybbpnid Gwpuwnbujwsé Pwlyh plGpwghly qnpénLlGbnipjwb
nGYwywpdwh htwn Yuwdwd w) hpwdwunipyniGbtip:

14.10. UjG hwngtipp, npnGp ontibpny Ywd unyb ulnOGwnpnipjwdp s60 uwhdwbytp npwtu
dgnnndh, tunphpnh Ywd PwOyph GGpphlG  wninhnh  unnpupwdwOiwb  hpwywuncpjwlnp
wwwnlwbnn, wwwnywbned G0 Gnpédwnhp wnbontbh hpwywunipjwln:

14.11. Qnpéwnhp wnboptlp funphpnhl wrGjwqb Grwduywyp o6y whquwy, GepYuwywglnd k
hp qnpénLbbnipywl Ytpwptipjw) hwpytunynepyntGbtp™ tunphpnh Ynndhg uwhdwOywdé Yupgny
L duny:

14.12. Gnpéwinhp wnbontGh hpwywunipjwlb Ghpwyw hwpgtipnd npnanudltph plnniGnidp sh
Ywpnn thnfuwbgyt; PwlOyh Ywrwdwpdwb wy dwpdhGGGph, PwOyh GGpphhG  wninhwinp
unnpwpwdwbdwlnp, PwOyh qifuwdnp hwywwwhhl Ywd wy wbdh, pwgwenipjwip” biphb
Qnpéwnhp nboptbh (hwqgnpnipjnLGGbph hpwlwbwgniip wwiinwd YGpwny
dwiwlwywynpwwbu thnfuwbgyty t Gpwl  thnfuwphGnn  wGdhG:  Qnpéwnhp  wnboptbh
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Lhwqgnpnipyntbbbpp wwwnwd Ytpwnd dwiwlwywynpwwtiv Ywpnn G0 thnfuwbgyti Gpwb
thnfuwphlnn wGéha, Gpb ytpohtu hwidwwwwnwufuwbnid b UGGnpnGwywb pwGyh uwhdwlwsé
npwywynpdwl b dwulbwqhnwywb hwiwwwwnwufuwbnipjwb swihwbhbGGphG:

14.13. tunphpnh  Ynnohg Qnpéwnhp  wboptlh [hwanpnip)nbbbpp Jwnwdwaytin
nwnuwnptgyntd GG hp nhdnwdh hwdwdw)b Yw Gpb

w) Ow nwuwpwbh ophlwywl ndh dbe dnwéd Yyonnd dwlwsyb) £ wlqnpénbwly Yud
uwhdwbwthwy gnpéncbwy.

p) Gpw wwnnOwydwniwb pbpwgpnid h hwjnn G0 GG wybwhuh hwOqudwGplOtp, npnlg
nidny Gpwb wpqbdnid k£ 1hGG pwGyh gnpédwnhp wnbontb (pwGyh nGYwywp).

q) Ow optilpny uwhdwOjwd Ywpgny npwlwagpydbp £ ywd qpyyty £ npnpwlyh wwpnnh
Jwptiint hpwynitbphg:

14.14. QnpSwnhp wnboptOh (hwgnpnipjntGObpp Junwdwaybn upnn G0 nwnwpbgyt] Gwb
LhwgnpnipjntGGbph d0wgwd dwdwlwlywhwunydwdéh, huy et wn dwdwlwywhwunydwoép a6y
wmwpnig wybih £, wwyw 06y vmwpdw hwdwn vwhdwOdwsé wpiuwnwdwpdp Pwbyh Ynndhg
Gpwb thnfuhwwnniegtipnt wwydwbny:

FwOybt hpwynelp np Gnpdwnhp wnboptlh wwywnnbhg wquwnywd wbdhg htn ywhwbb)
unyb GGpwytiinnd Gpwl thnfuhwinnigywéd wfuwwnmwywndp” nunwpwind wwwgnigbiny
Qnpdwnhp wnbGoptGh Ynnihg wywunnGGwlwh wwpunwlwbnpntGGGph pipwgdwb thwuwnp:

15. G fuwynp hwwwwhp

15.1. Pwlyh qifuwynp hwpywwwhp (wjuncthtin®™ G fuwdnp hwqwwwh) Gowlwyynid
funphpnh Ynndhg™ Gnpéwinhp nbGoptbh GepYwywgdwdp:

Quwynp  hwdwwwh  Jwd Gpw nbnwluwp sh Ywpnn  (hG6 w)b wGép, npp o sh
hwiwwwwnwufuwbnd  YGGunpnGwywb  pwlyh  npwlywynpiwl  hwdwwwnwufuwbnepywb

swithwh206phG L (Ywd) nphG optiGpny wpgbws t (hGG) puwlyh nGlwdwn:

15.2. Q{fuwynp hwpdwwwhlG ppwywlwgbnud £ PwOyh hwywwwhwywb hw2qwrdwb
pUnhwbnip Juwpnip L $h0wbuwlywl hwpytiingnipyntGbbph Yuginwdp® «Iwdwwwhwywb
hw2dwndwb AwiuhO» Swjwunwbh Swlpwwbtinnipyjwl onklph, Swjwuwnwbh
Swlpwwtnnipjwlb hwdwwwhwywb hwgwrdwb unwlnwnpunbtph b YGGnpnGwywb pwGyh
GnpdwwnhywihG hpwywywb wynbph hwdwdw)h:

15.3. Qfuwynn hwpywwwhh wwhwOelbph Ywuwnwpndp® Juwdws hwpduwwwhwlywh
hwodwndwl hwdwnp  wbOhpwdtyn  ndjuilGtph L thwunwpenptiph  GGpYuwjwgdwb  htun,
wwpuwnhp £t PwGyh pnpnp wzfuwnnnbtph hwdawp:

15.4. UnwGdhl0 wnbOnbuwlywb qnpéwnlnipjniGbtph ppwywlwgiwl  hGn  Yuwdwé
Qnpéwnhp wnboptGh L G fuwydnp hwwwwhh dhol tnwpwdwjGnipnibGGtph nGwpncd, G fuwynn
hwyqwwwhp  Ywwwpdwb £t pGnndbned hwunwpnetpp™  Qnpéwnhp wnbonptth  gpwynn
Ywpquwnpnipjwdp (hwGdbwpwpnipjwip), L 00wl qnpéwnbnipniGbtph  hpwywbwgdwh
htunlwbpGbph wwwnwufuwbwunynipynitlp Ypnwd £ Gnpdwinhp inbontGp: UnyG Yewnnd Goqwé
gnpéwnlnipjntbbGGph dwuhb Qnpédwnhp wnbonptlp wnbntGlywglnid £ lunphpnhG® GrwdujwywhG
hwybwnynipjnbbtpp GepYuywglt hu:

15.5. Quwynn hwpdwwwhh hpwynibplbpp L wwpunwlwbnepntGGbpp 560 Jupnn
thnfuwGgyt| dnnnyhG, flunphpnhG, gnpéwnhp dwpdbh wlnwdltphG, PwGyh GpphG wninhwnh
unnpwpwdwbiwbp Yud wy wbéh:

15.6. G{fuwynp hwywwwhp ywunwufuwbwwmynipjnid £ ypnd Pwlyh hwquwwwhwywb
hwodwndwlt Jwpdwl, npw Jhdwyh L hwldwunhnipjwl, wwpblwlb  hwdGnynpjwd,
Phlwluwlywl L Jphswywgpwlwb hwpdtndnipyniGbtnb optlplGtpnd L wy hpwdwlywb
wywnbpny uwhdwldwé whnwywb Yunwywndwb dwpdhGbGpht dwiwbwyhb Gepyuywglbine,
hOswtu Owl PwOyh pwdlbntinbphlt, wwpunwwnbpbphG L dwdnyh ne quGquéwhb
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(pwwnynipjwlt gnwu dhonglbphG Pwlyph  dwuplG  wpwdwnpdnn  PhGwlbuwlywb
ntntynpyntGGGph  hwjwuwnpnepjwl hwdwn® optlphl, wy hpwywywb wynbphlt L unyl
Ywlnbwnpnipjwlp hwiwwwunwufuw:

16. LtpphG wninhnh unnpupwdwnLdp

16.1. Lbppht wninhnh unnpuwpwdwOdwl (wjunthtn™ LGpphG wninhwn) nGhwdwpp L
wbnwabtpp Gowlwyynwd G0 runphpnh Ynnohg: LtpphG wninhnh wlnwd s66G Ywpnn haGg
FwOyp Yuwrwdwnpiwb dwpdhGGGph wanwaltpp, wyp nGYwywnatnl ne wfuwwnnnltinp, hGswtu
Gwl gnpdwnhp dwpdGh htwn thnfujuwwygywd whdhbp:

16.2. LtinphG wnwnhwunp lunphpnh hwunwnwdé Yubnbwhwpgh L dpwgph hwiwdw)d’®

w) huynnnipjnth t ppwywlbwglnud Pwbyh pbpwghy gnpénibtinipjwlb L gnpéwnlwywh
nhuytiph GUwwdwadp.

p) huynnnipjnth £ hpwywlwglnd  PwOyh gnpdwnhp  dwpdlbh, wnwpwépwihlt L
ywrnigywépwihlt unnpwpwdwOnuibbph Ynndhg optlpGGph, wy hpwwlywb wywnbph L
Pwlyh GGpphG wywnbph, PwOyh qgnpéwnhp dwpdOhtG wpdwé hwbdbwpwpwlywbaGtbph
Juwnwpdwb Gyuwwndwdp.

q) GgpwywgnipntGbbp L wnwowpynipynLGbtin £ wtwihu flunphpnh GepJwjwgpwd, hGswbu
Gwl uGthwywl GwfuwdtinOGnipjwidp wnwownpywdé hwngbph JGpwpbpjw:

LtinphlG wninhinh  hpwywunepynibbbphG JGpwptipnn hwpgtipp s60 Ywupnn  thnfuwbgytip
FwOyp Yuwrwdwniwb dwpdhGabph ud wy] wadwbg (nédwhn:

16.3. Lbpphl wninhinh nGhwdwpp funphpnhl L dwpsnepjwbO b GGpjuywgbnid hGunbyw
hwyGwnynipjnbGbpp

w) htppwlwl’ nwptlwh 6pwagpny uwhdwbywd uinnignedGbph wpryntbpbbph dwuhd.

p) wpwnwhbpp, tpb pwgwhwyndt) GG LepphG wninhinh hhdGwynpywé Yupdhpny twyw
fuwfuwnnudGbp, pOn npnud, Gpb fuwfunnudbtpp hbnbwbp G0 PwGyh gnpéwnhp dwpdbh Yud
funphpnh gqnpénnnipjnlGGEph Ywd wbgnpénipjwl, wwyw hwpybnygnipntlp GEpJwjwgynid &
wbdhpwwtiu unphpnh GwfuwquwhhG:

Unyld YyGwnd Gwpuwwnbujwé nbwpbpnid  hwpdGndnepyniGGbpp GGpyuywgynd - GO
fuwfuinnidp hwynlGwpbiptiinig wpwybjwaqneybp Gpyne w2fuwnwbpwiht opnjw pbpwgpntu:

LtpphG wninhinG opbbpUtph, wy; hpwywywb wywnbph fuwfunnudbbp  pwgwhwjnbinc
nbwpncd, wwpunwynp £ npwlp GGpYuwywglb) flunphpnhG dhwdwdwlwly wrwownpytiin wjn
fuwfunnudbbpp JbGpwgdwld L wwwaguwyntd  sypyadwld  ninnnepjwdp  dGrGwnyythp
uhongwnniiltin:

17. Pwlyh nGYwdwnbtpp

17.1. Pwlyh nGYwdwnltp GG hwdwpynd tunphpnh Gwiuwqwhp, Gpw wnbnwywp b
funphpnh wlnwdObpp, gnpdwnhp dwpdbh wlnwdlbtpp, 9 fuwynp hwdwwwhh nbnuywin,
LtpphlG  wninphinp  nGywdwpp L wlnwdlbpp, hOswbu  Owlb  PwGyh  wnwGdbwgywd
unnpwpwdwbnuibtph nGhwdwnbpp L YuenigwépwihtG  unnpwpwdwOniilbph
nGywdwpbbpp, Pwlyh nbGwywpunwdtbunh, Jupsnigpjwl, pwdbh, hOswbu Gl YGGunpnGwywh
pwayh funphpnh uwhdwOwé swhwbh06pny nplt YGpw Pwayh hhdbwywb gnponcbbnipjwb
htuin Juwywdé Ywd Gnpdwnhp wnboptbh wadhpwlwl nGlwywpnipjwb Geppn wfuwwnnn Yud
FwOyp Ywnwldwnpiwb JdwpdhGGGph  Y4nndhg npnpnudbbph Yuywgdwl  hwpgnid  nplk
waqntignip)nil nLbtignn wfuwwnnnbbpp:
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17.2. Pwlyh ntywdwp 60 Ywnpnn (hab

w) nhinwynpnipjwdp uwnwpgwsé hwbgwagnpédnipintbbbph hwdwp nwwndwénip)nil nlbtignn
wh(dhGp.

p) nwwuwnpwbh ynnohg $hbwluwywl, pwblwihl, hwpluyhl, dwpuwjhl, wrlbwnpwha,
nbnbGuwywh, hpwdwlwb npnpunltpnd wywunnGGtp quptine hpwyniGphg qpyywé wadhlp.

q) ubwby dwlwsdwé L sdwndwé (s4Gpdwé) wwpunwynpnepyniGltin nlbtignn waéhGp.

n) wbOdhGp, npnGg  npwywynpndp Jwd  dwublwghunwywb  ghinbhplGtpp 60
hwiwwwwnwufuwbnd  YGOownpnOwlywb  pwllyh  uvwhdwlwé  dwulwghunwlwl  Ywad
npwywynpdwb hwiwwwwnwufuwbnipjwb swthwOh0GphG.

G) wbdhGp, npnbp wOgjwind ywwnwpt] G0 wybwhuh wpwpp, npp UGGwnpnGwywb pwGyh
hwunwwnwdé nuntignygny hhdGwynpgwé™ LUGGunpnGwywb pwlGyh Ywpdhpnd hhdp £ wnwihu
Juuywdtint, np nnwp whédp’ nputiu Pwbyh nGywdwn, sh Yuwpnn ywwnwdnpbl Yurwywpb)
Pwlyh gnpéncbtinpjwl hwdwwwwnwufuwb npnpup, wd Gpw gnpénnnipyncGGtpp Ywpnn GG
hwlqbighti Pwlyh ulwOywgiwlp, $hwluwlywb Jpdwyh Juwwpwpwgiwlp Hwd
htinhGwyncpjwl L gnpdwnpwn hwdpwyh Junpywptydwap.

q) wbdhbp, npnbp ppGwlwh qnpény Gepgpwyywdé G0 npuytiu Yuulwdéjwy, dGnwnpyw; Ywad
wipwunwbyw:

17.3. tunphpnh Gwfuwquwhp Ywd funphpnh wlnwdp sh Ywpnn dshwdwdwbwy haG PwGyh
gnpdwnhn dwpdlh wlnwd Ywd Pwbyh wyl wpfuwwnnn, hOswtiu Gwb wyp pwGyh Yud Jupyugh
Juwagiwytpwnipjwlb funphpnh wlnwy, gnpéwnhp dwpdth wlnwd Ywd wy) w2fuwwnnn,
pwgwnnipjwdp tpt Pwlyp L wy pwlyp Ywd Jupuihb yugqiwybpwnipintp hwlnhuwbnid
G0 0hgjwbg hbwn thnfujuwwwygywd wbdhp:

17.4. Pwlyh gnpdwnhp dwpibh whnwaGtipp, Ltpphl wninhwnh nwdwpp Yud winwdbtipp
s60 Ywpnn dhwdwdwlwy (h0G wy pwlGyh gnpdwnhp dwpdlbh wOnwy, GGpphlG wninhuinp
unnpwpwdwbiwb nGlwdwp Ywd whnwilbn:

18. StintiynpyntGltpp L npwbg hpwwwpwyndip

18.1. Pwlyp hGunbpbtwnnud™ Pwbyh nbuwyhb tenid hpwwwpwyned £

w) Pwlyh $plwbuwywb hwyybindnipntbGbbpp (wrGjwqlb ybpphh tnwpblwb L yGpohl
GnwiuywlywihG) L  wpunwphlt  wninhinp  Gogpuywgnipywlb  wywwndklp™ nwpblwb
hwayGwnynipjnLbbtph yGpwptinjwy.

p) ontilpny L unyl JuOnGwnpnipjwip uwhdwOjwd dwiytinnnd wnwpbwb plnhwlnip
dnnnyh gndwniwb dwuhl hwymwpwnpnepynilp.

q) 2whnipwpwdadhbbtip ydwnbint dwuhb npn2nudlbiph wwwnatbbtinp.

n) Pwlynd  Gwlwywihg  Owulwygnipjnth  nbbgnn  dwulwyhglbbph  dwuhl
nbnGywwnynipntt® Gpwbg widwOndp (wbndlp), PwGynd Gpwlg nlbbgwd dwulwygnipjwl
swihp (pwgwenipjwdp wyl wOninnwyh Gowlbwywihg dwubwygnipntt nibtignn wbdwdg,
npnlp snLOG0 PwOyh Yubnbwnpuwywb Yuwwhunwintd dwulwygnepyntd™ pwdbtitnndu), Gwfunpn
tnwnyw pOpwgpnid OGpwlg L Gpwlg hGn hnfujuwwwygwd wGdwlg Ynndhg Pwlyhg
uinwgywd Jwnybph L wy thnfuwenepnibbbph (wn pynud Gwl’ dwpdwé) ybpwpbipjug
nw b6p, wn pynid” swithp, tninynuwnpnypp L dwdytuwnn.

G) PwGyh tunphpnh, gqnpéwnhp dwpdlh wOnwabtph gwlyp L wGdbwlywb nYwbbpp
Gpwlg  wOnlOp, 600wl  wduwphdp, YGGuwgpnepnilbp, optlpny uvwhdwljwé wy|
nbnGywwnynipnilp.

q) ontilipny L UGGnpnGwlywb pwGyh Ynnihg uwhdwbywé wy| nbnGYwwnynipynLlp:
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18.2. UnylG YwlnGwnpnipjwl 18.1. Ybtwh «w» L «p» bLGOpwybiinbpnud  Gqwé
nbnGywwnynepntGlb optibpny L UGGnpnGwlywb pwOyh Ynndhg uwhdwbjwdéd Ywpagny Pwlyp
hpwwwpwyned £ dwdnened b hwuwpwynepywlp dwwnsbih wy) duny:

18.3. Pwlyh jnipwpwlsjnip pwdlbinppnolt wbydwn wpwdwnpynd £t PwGyh JtpohG
tnwnblywb hwpgtndnepjwb b wpnwphl wninhnh Ggpwwgnepjwb ywwndkObbpp:

18.4. Pwlyh wbnwpwyiujwéd pybwpynn pwdlbinndutiph 2 wnynuplG L wybihhG
inhpwwtitnnn jnipwpwsnip pwdbtitnhpng (pwdbbwntiptinh), PwOyt wadwp wnpwdwnpnud £
hGunlyw| wbnGynipntGbbpp (pGynigle npwitp Yuquitlt pwbluyhl, webnpwht Jud  wy
quinnbhp)

w) hunphpnh, QGnpéwnhp  wboptbh L Qfuwynp  hwywwwhh  JGpwpbpjwp  unyb
YwbnbGwnnpnipjw 18.7 YGwnnid G4wé inbintynipyntGGbnp.

p) lunphpnh wlnwdGtph, @npéwnhn wnboptlh L G fuwdnp hwwwwhh™ Gwfunpn twpyw
pOpwgpnid PwlOyhg unwgywé wdpnng Jwpdwuwnpnipjwlb swihp, GpwGg L GpwGg hbun
thnuyuwwwygywéd wbdwbg Ynnihg Pwlyhg unwgywé Junpytph L wy thnfuwnenepyniGltiph
(wn pynud 0wl dwpqwé) JGpwpbpwp wndwilbp, wn pynd” swihp, wnnynuwnpnypp b
dwaytunp, hGswbu OGwbl PwlOynd Gwlwlwihg dwulwlygnipjnh nlbtgnn dwubwyhglbph
dwuhG unt)b YuwbnGwnpnipjwb 18.1 Ytwnh n) Ghpwybnnid Gqwé intintGynipnlGGbnp.

q) Pwlyh hGwn uwywéd wGdwhg htwn Y4opdwd funpnp gnpéwppltph, hOswbu Gub w)b
gnpéwpplbph dwuhG, npnGp YOpdbp GO wyn wbnGynipntGGGpp unwlwine YGpwpbpuwg
wwhwbop GGpYwywglbntt Gwpunpnnn Gpynt vwpdw pGpwgpnd b Yuwwywdé GG unyh
ywbnbwnpnipjwlb 3.1 YbGwh w)-q), p), d) L dw) GLOpwybwnbpny uvwhdwbywod
gnpéwnlnipjntbGbtiphg nplt dGYh hpwlwbwgdwb htwun.

n) Pwlyh Ynndhg Pwlyh hbn  Yuwwwd wGdh GUwwndwdp  unwbdbwé
wwnuwynpnipyntbGGph dwuha.

G) PwOyp” dhwbdwlh pwnwpwywlnipintd  phpwlywbwglnn  pwdbbwntiptph  fudptiph
unbnéwll nunnywé  wwypdwbwagptph  weywnipjwlb dwuhl, hOswtu Owbl PwOyph® wyn
wwjiwbwantiph Ynnd hwlnhuwgnn pwdltwntiptinh wanGbbpp (waqwbnwdbbpp).

q) Pwayh hwydtyznnud wpwnwgnwé gnyph Guwndwidp Pwlyh gnypwihb hpuyniGplbbpn
hwywuwnnn thwuwnwpnptinh, Pwlyh Yurwywnpdwb dwpdhGatph hwunwnwé Pwlyh Gepphh
wywnbph, wnwldlwgwé unnpwpwdwlnuiGtph  YwOnGwnpnipjnlbbpp L optiGpny

uwhdwOjwé wy thwuwmwpnptinh, $hOwbuwywb nu wy hwpdbnynipntbbbph, hGswtu Gl
PwlOyp yGpwpbpyw YeGnpnGwlwb pwbyh npnanudbbph ywwndkabtpn.

£) wo ppwwpwlwlwb wGdwlg gwbyp, npnbg YuwlnOwnpwywl Yuwwhunwind PwGyh
nGywdwnpbtpp  Ywd Gpwbg hbn  hnujuwwygdwéd wGdhlp nGG0 20% L wybih
Quiubwygnepynih Ywd hGwpwdnpnipnit™ GGpwagnbipnt Gpwbg npnnudbtiph Yypw:

Pwlyh pninp pwdGbnbptphG wpwdwnpynd GG dnnndh  hwpyhs  hwGdbGwdnnnyh
wndwbwaqnnipynibbtipp:

18.5. Pwlyh pwdGtwnhpnop wnpwiwnpywé wnbntGynipyntGbtpp Gpw Yynndhg s60G Ywpnn
thnfuwGgyb] wy; wGdwhg, hOswtu Gwb npwbp s60 Ywpnn oquwagnnéyt Pwlyh qnpdwpwn
hwipwyp wpwunwynpbine, Pwbyh dwubwyhglbph Ywd hwdwfunpnbtph hpwyniplbnb no
onhbwywb whbpp fuwfuntpnt jud Gowbwunhy wy Guywunwyatpny:

18.6. Pwlyp gwllwgwd wGdh wpwdwnpnd £ optlpny uvwhdwlGywé  wyl
nbnGywwnynipynil:

18.7. Pwlyh Hnphpnh  wOnwdiGbph, Gnpéwnhp  wboptGh, G{fuwynp  hwwwwhhp
yGpwpbpjw|, hOswtu Gwl tunphpnh  wlnwdlbph  pGYOwénlltph  Ybpwpbpw)  Pwlyh
pwdbbwntpbphb pwgwhwjinynn nbntywwmynipjnibp GGpwened £

w) Gpwhg wgqwlniGp, wOnllp, 6G0Gnyw G tnwnhb, wdhup, wduwphyp.
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p) dwulwghwnipyntlp L Ynppnipynilp.

q) ytpohh 10 tnwpyw plpwgpnid gpwntgnwéd wwwnnbObpn.

n) ngw wwrwnnlnd (nGupdtipne) Gowbwyybine tnwphb, wdpup, wiuwphdp L ywwnnbhg
wqwuwybnt nwnhb, wdhup, wduwphyp.

G) nw| wwpwnnbnid ytippbunpgbpne pwGwyn.

q) PwlOyh dwulwyhg hwlnhuwgnn tunphpnh wlnwdhG, Gnpéwnhp wnbontahG, Qfuwynp
hwqwuwwhpb Ywd lunphpnh wlnwaoh ptybwdénihl L Gpubg htwn thnfuyuwwwygywé wbdwhg
wwwnlwOnn PwOyh pyGwpynn pwdltnndutiph pwOwyp.

£) wbtnGynipniGbbp wjt hpwwpwlwlwld wGdwlg dwuhl, npnGgnud ndup whGép
gpwntigbnud £ nGYwywp wwwmnlGtp.

p) thnfuhwpwpbpnipyncGbtph pGnypp PwGyh L PwGyh htin uwywd whdwbg htun.
p) ontilpny L unyl YuwlnOwnpnipjwip Gwjuwnbujwd wy] wnbntynipjnbGtp:

19. [wywnniip, hwdtnynepynibp L yGpwhulynnnepyniGp

19.1. Pwlyp Ywqgind L wpwnwphlG wninhinh Ggpuwlwgnipjwlb hGn hpwwwpwynd no
LUGOawnpnOwywb pway £ GEpYwywglnid tnwnpblywh, hswbu Gwl’ Grwiuywywihl $howbuwywb
L wy hwpytwingnipjniGbbp®™ YEGunpnGwywb pwOyh Ynnihg uwhdwbjwé &ubpnd L Ywpgny
hwUh wnGtny dshowqqujhl unwbnwnpunltnp:

19.2. PwOy0 wnbwqb tnwphl 06y woquad YWGEGnpnGwywb pwy £ OGpYuywgbnuy’

w) PwOyh Ywinbwnpwywb Ywwpunwind  Gwlwywihg  dwulwygnepnth  nlbbgnn
hpwwpwlwywb wbdwlg PhOwluwlywb  hwpdtingnipjniGbtpp,  wbntGynipynlGbbn  wyn
hpwywpwlwywb wiadwbg nGywdwnlbtph L Gpwlwywihg dwulwygnipjnilb nilGtgnn whdwlg
Quiuh(.

p) PwOyh YubnGwnpwywl uwhwnwnid Gwlwlwihg dwubwygnipjnit nibtgnn wGéwlg
htGuin  thnpuyuwwwygwséd hpwwpwlwlywlb wGdwlg PhOwlbuwlwb hwyytinynipyntGGbpn,
nbntynpyntGbp - wyn  thnpuyuwwygdwé hpwyjwpwlwlywl wGdwbg nGwdwpbbph L
Gowlwywihg dwulwygnipnil nilGtignn wGdwbg dwuh.

) PwOyp YwlnOwnpwywb Yuwhuwnd Gwlwlwihg dwubwygnipintt nibtgnn wGéwlg
hwjnwpwpnipntGGGpG wybG dwupO, np GpwGg dwubwygnipjwl dhongny npuk Gnp wGé
FwOynd wlninnwyh Gwlwlwihg dwulwygnipjnilb nibbignn wbdh Ywpqwyhdwly dtnp sh
ptint:

Gpt wy] wld PwOynd dtinp b ptipGp wlninnwyp Gwlwywihg dwulwygnipnil, wuww
Pwlyp YEGupNOwywh pwlyhG GEpLYuywglnud £ optiGpny uwhdwlywd thwunwpnpbin wyn
wbdwbg Ybpwpbpyw® UGGunpnGwywb pwbGyh hwdwdw)bnipjnbp unwbwnt hwdwp:

19.3. Pwlyp hwdwwwhwywb hwadwrenidp Jupned £ UGGunpnGwywb pwbyh b 3wjwuwnwbh
Swlpwwbtnnipjwlb Yuwnwdwpnipjwlb (hwgnpwdé dwpdlh hbGn hwiwdw)bbgwd Ywpagny’
«Cuwuwwhwlywb hwydwrdwlb dwuhG» 33 optilpht L Iwjwuwnwbh Iwlpwwtnnpjwl
hw2Jwwwhwywb hwydwrdwl unwbnupunbGphl hwiwwwunwufuw:

19.4. Pwlyh hwypytiinne nnwpht ndjuw) nmwpdw hniGjwph 1-hg 0hGsl nGyntGdptph 31-p
GGpwnjw) pGywéd dwdwbwywpowa t:

19.5. Pwlyp jnipwpwlynip  wwph, PwOyh $hGwluwnbnbuwywb qnpénllbinpjwl
unntgiwl Gwwwnwyny GEpgpwyned £ wllywfu wninhin hpwywbwgbnn wGdh™ WeGunpnGwywb
pwayh L unylb YubnGwnpnipjwdp uwhdwOywé Yunpgny:
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Pwlyh dhOwlbuwnlbnbivwywb gnpénLlbinipyjwlb unngnudb wpunwphlb wninhinh Ynnihg
ywpnn £ ppwywbwgyti OGwl PwlGyh® pybwpynn pwdbbnndutiph wrlwqlb 5 wnynuh
utthwlywlwwntp pwdlbntptiph  wwhwbonyd: U nbwpnd Pwlyh wpunwphlt  wninhun
hpwywbwglnn wGdhbt pGunpnid, Gpw hGn wwydwbwaghp GG Yopned, Gpw dwnwynipjntGltiph
nhdwg Jdwpned G0 unnignid ywhwOonn pwdbtintptipp, pn npnud, Gpuwbp Yupnn G Pwlyhg
wwhweb hptlg Ywuwpwd dwhuubiph hwwnnigned, Gpb wyn unnigndp dnnndh npn2dwdp
wnpnwnwgywé t Gnb PwGyh hwdwn:

PFwlyh wpunwphl wninhn guwblywgwéd dwiwbwy Ywpnn t hpwyhpytbp funphpnh Ynndhg
Pwlyh dhengltinh hwyh:

UGOawnpnOwywb pwlyp Ywpnn £ ywpunwnpbp Pwlyplt 4 wdudw pbpwgpnid hpwyhpbp
wnunwpht wninhn W hpwwwpwyt) Gpw Ggpuywgnepynilp:

LGOunpnOwywh pwOyt hpwynilGp nbh wywhwebiny, npwbugh PwGyp thnfuh wpuwphb
wnwnhinl hpwywbwglnn wGdhb L Gowlbwyh wy wpnwphb wneinhn hpwywbwglnn wia:

19.6. Pwlyh gnpéncbtinipjwb GUwwndwdp UGGunpnOwlywb pwlyh Ynndhg hpwywlwgynn
yGpwhuynnnipjwlb wpryniGpnid hwynbwpbpqwd™ pwlytph gnpéniltinegniip jupgwynpnn
hpdbwywl nbnbuwywb Gnpdwunhybtph, hw2qwwwhwlwb hwdwedwb YuwanGGtph, unyl
YwlnOwnpnipjwl L pwblwihG qnpéncbbniginibp Ywpqwynpnn optlpGGph  wwhwGeGbph
fuwfunnudGGpp  hwdwp, UGGnpnOwlywb pwlyp PwOyp L (Ywid) PwOyh nGYwldwnltph
GYwwndwdp Yhpwnend £ ywwndwdhongltip:

20. PwhGyh nLéWpNLOp

20.1. PwGyp nLéwpynud £

w) [hgbbghwl wodwytip dwlwsbne nGwpnty.

p) Lhgbbghwa nidp Ynpgpwé dwlwsknt nGiwpnty.

q) «PwOybph L Jupywihl Ywqiwybpwnepnibbtph uGwOynpjwl dwuhlG» 33 optitpny
uwhdwOJwé nbiwpbpney.

n) dnnnyh npn2dwdp.

&) optlpGGpnyY OGwiuwwnbuwdé wy hhdptipny:

UnylG Ytwnph q) GOpwybwnng uvwhiwljwé nbwpbpnud (nudwpndb hpwywlwgynd k
«Pwlytph L Jwpywiht Ywqiwytpwnepntbbph  ubwlynipjwb  dwuhl» 33 opkbpny
uwhdwbOywé Yunpgny:

20.2. dnnnt hpwynitlGp ntbh npnpnud YuywgObp  (nedwpdwlb  dwuplb, Gt PwOyG
wywlnwuwniGtiph, pwOluwihlG hwyhybbph wbpbph, hOswtu Gwb npuwiwlwb (thnnwjhb)
thnfuwGgnudbGph  gnpédwpplbpnd ywpunwwntbp  hwlnhuwgnn wbédwOg GYwwndwdp snbh
wwpunwynpnipntGbbp™  dpwyt - YGGunpnOwywb  pwOyhg OwpuGwywh  hwdwdw)lnipnih
unwbwnLg hGwn:

20.3. PwOyh |péwpnuib hpwywlwgynd £ dnnngh npndwidp 33 opbilunpnipjwip
uwhdwOdwé Ywpagny: Lnidswpwihb hwGdbGwdnnnygp Yuqdiynid £ wnGjwqglb 5 wlnwihg:

20.4. PwOyp (nuéwpdwl nbGwpnid, Gpw pninp npwdwlwb dhongltipp, GGpwrjw; PwGyh
qnuph hpwgniihg unwgywd hwunypp, nunnynud £ PwGyh wywpunwwnbptph ywhwbelbph
pwywpwniwp, wybnchGunl pwdbbwntptphl Swjwuwnwbh Swlpwwtunnepyjwl
onLbunpnipjwidp uwhdwbOywdé Ywpgny:

20.5. Pwlyh néwnpdwl gnpéplpwgh GUwwndwdp JGpwhuynnnipntblb hpwywbwglnud |
LGOGunpnOwywh pwbyn:

107



LUGOawnpnOwywb pwOyb hpwynibp nibh nLéwpwyhb hwGdbwdnnnyhg wwhwbeb| guwGywgwd
ntnGywwnynepynitb Gpw qnpéncbtinepywb yGpwptinywy:

20.6. Lniswpwihl hwGdOGwdnnndp wwpwwynp £ UGGwnpnGwlywb pwOyh  uwhdwlwé
Yupand, gwlyny L &uny hp gnpéniltinupjwl YGpwpbpjwy, wwppbpwpwn, pwg ng wwlwuy,
pwlb wahup vty whquy, nbintynipyntGbtip hpwwwpwybp dwdnened:

20.7. PwGOyp hwdwpynd b nswpwé b nunupnd b ppwjwpwlwywb wGéd (hobe
(ntéwnwyihG  hwbdbwdnnndh  UYnndhg hp  gnpénibbnipjwlb  wprynilGplbph  YGpwpbipjug
LGOaunpnOwywh pwlly GEpYwjwgwsé hwpytnygnipintbp Ytpphbhu Ynnihg hwuwnwwnbintg L
pwaytph qpwbgniibbph dwwnjwlnd gpwenid Yuwwnwnptipnig htinn, hGsh dwuhlG [ncéwpwhb
hwOdbwdnnnyp wnbtintywlp £ hpwwwpwynd WEGunpNGwHwb pwlyh Ynnihg uwhdwbywd
aluny:

108



AUsUUSULVh AL PUNGSNRE3UL
ULLSrNLULUL AULY

£ULVUD LU LSUTL JUUBULHUL

£ Grodiu

109



Qnuligud t
20.09.91

OnihnfumpmG E junwpby < yhGnpnGuwywi pwblih
Guwfuwquih 23.01.03p. phy 1/10 U npnpduwndp,
17.11.05p. phy], 1/809 U npnpdunip,

29.01.07p. phy 1/74U npnyduip,

03.08.07p. phy 1/1024U npnpdwdp

QLULSUTL dUU3UUUL phy 0153

Swdwdwyl  «Pwlybph b pwllwihG gnpomGhmpui
duwuhly L «w jwumnwlh Lwlipunybinmpjui
YtGmpnGuljwi puliljp wupilin Luljwuunh
wlipwwtmmpu opblipGiph, unyl JYwpulputp opgng

It
aruets/AtLyY
pwg puditnhpulw6 nGhtpmpjuin

2uwught’ p. Gplaul, MnilhtGh 19
Qpuligiw unp 4

-~ S. Uwpgujul

- i b e s a e ki S &

!I

110



uruLrusSLULY S

A, 0, g bpteast, Snig i TR
i ATAID SATHUS
B *ATAVD BATRA H.
by, ofirian armimilaivollalsrallned Bm
Y- 2007 p

26.11.2007p.

nrNGNFU N 30/01
UPUPLSPULY PRC-h funphpnh

UPUPUSPULY PRC-h pwgnghy mudibnndutiph
oLl L inbrupwfudwl dwopi:

3hdp pOantGhpny UPLUPUSRULY RRC-h GwhnGwrpnipjnilp b 2007-2009 plwlwGhtph
hbnwlblwpwh0 qupgugdwh dpwghpp.

tunphnupnp npnzlig

1. Lpwgnighs paqupybp L 2007 pwlwlh nblnbdptph 17-hg 2008 puwlwih
hatGwph 21-p Gipwnjwg wiqupweziut) UPUPUSPULY PRC-h hwuwpwl (undnpuwlwi)
wiwiuwlwh puditinndubpp (wunthtiv” PwdGbundubip) hinbywy judhwbhzibpng.

w) Pwdltitnniubph pwlwlp’ 76,300 hwwn

p)  bObim] Pwbhh  30.09.2007p.  hpilwlwl Gwwpwwih  wpdbphg,
Pwdbnndubph dbl hwwh Jwweph ghlp uwhdwib) 5,900 33 npwd

q) inbinupwslu]ws Pwdibnndubph nhiwg Yewpnudp Guonwpgtped £33
npwdng.

n)  Pwdibnndutph  hpwupepwiuht wewpwpyt  ppwlwiwgbl 33
uhilinpniwywi pwiynd Pwditinniubph gpuigdwh hwpnwpwpwghpp gpuibgbipnig
hbinn: Spuligdwl wiuwpdh htn Guufwsd nbnupw;fuiuh dwiybtinbbpp Guwpen GO
gzamumftiy PuGyh tunphpnh Ynndhg:

2. Uwhdwbby, np nbnwpwzfundp hwdwpgnod b Qujpwgud 70,000 hun
Pwdbbwndubiph nhdwag gnudwpp Jawipdbpng gbwypnud:

3, Pwdibwndubph  pwdwlnppwgpaipyniip L gpwlg  nhdwg  JGwpnudbtipp
Yunnwpned B0 Shwdwdwbwl:

4. Pwdwlnpnwapuwé  Puwdibnndutiph  nhiwg  gmubwplbpp JGwpdnud G0
UPUPUSPULY RRC-h widwdp 33 UbGwpnlwlwl pwlynd pwglwo  Yniowlhl
hwzyhi

5 Pwdwinpnwqpnipiwl G Yuwlsh wwhwbe sh plnnynid:

6. LbpnpnaGbpl hpbGo puwdwinppwgpwlwl hpwdniGpp Ywpnn B6 ppwlwiwalby
UPUPLSAULY PRO-h qiuwdiwuw b qpuubijwlned L dwulwsmnbpned:

7. Uwhdwit] pwdibnndubph pwdwinprwgpnepiwi b nbnupwziudwh htinbgwg
uwhdwbwdwlndbbpp.

w) oblj whah L Opw htn ginfulwepuelgywsd widwlg Yondhg pwdwlnprugpyus
pwditinniutiph pwiwlp gh Ywpnn gqlpwquigly 72,800 hwwnp, huy qiipwquigbin
ntwpmd  whidp whwp b ovnwlw 33 YEOwpnGwlwli  pwiyp  Owpulwywi
hwdwdwiGnupynlp

111



p) Pwlhh  pwdibnndubiph  pwdwlnpnwannippwbp 360 Ywpnn  dwuliwlgh)
odznpuihl gnunhGbpned gpuwlbglws widhip

g) oty hpwywpwlwywh wid Ghpaponh Yondhg &bnp plindnn pwdGtinndubiph
Glwqugm)b pwhwlp jwbnp b wwljwo (hoh 40 hwainhg:

8.  Pwdwlnpiwgpnippuld  plipwgpmd 76,300 hwwnn  Pwdibnndubph  phup
rwGuignig htivnn Pwblyp pwdwinprwgpnupintip nwnwptiglnud L

9.  Pwdltunndutipg ng hwuuwpnpugh Go:

10.  Lbpnpnnibphl pwdGbnndubph ubthwywinenbp hwdwonnn Jwjwonwbh
YhilwpnOwlwh ntwnghowphwih pwnywopbbpp wpwiwnpymd 60 vhuws 2008p.-h
dwpwh 1-ha:

1. Pwdwbnprugpnipjwlbp Yuwpnn G0 dwubwlgl) 33 ntighntiiin L ng nbghntiln,
hbgugbiu hpwuwpuwbulpuw, w)bubu b Dhahywijwlh wishbp:

‘,?(? s P, Phguupjwi

112



CENTRAL BANK
OF THE REPUBLIC OF ARMENIA

CHAIRMAN

LEHTPANBHLIA BAHK
PECNYBAHKH AFMEHRA

MPEACEAATED

Susuusuuh Lurimusnn@sUL
LEUSANTULMU L PLTLLY

LUodmnwuaucL

@, Vazgen Sargayan str.. 373010, Yerevan 375010, bplub-10, Jwqqbl Uwpqupulh, 68 375010, Epenan-10, Basrena Caprnonm, &
Tc:.::?;m 03 840 4hn.  (3741) 583 841 Tea.: (3741) 563 041
Fax: (3741) 565 4046 faupu’ (3T41) 585 458 dranc (3741 565 404

= Oy 00T NALS, 2 - Tg{f;jj&-'
gun 7 [ f@ﬁ H 'g;,r"'r" -

sty pudlly GG gluwdop wlophi’
wppnli £, Uliupnp G

Lwpgbigh wpupnb Uhopop juib

Phlwpllin]  eduglpoun pully ORCG Uonpdhg << GLbmpniwijpub  poll
Gbplpupugiud. qpinpymbp’ Yuuoplod 2004 Shiw ool owoplo badop aslilpoju
wfrmaghl waonignud pubgljug g | bppeepbpgug, hugoGod Gip holjug

_ Pufifpod dusdwilwljwyop wndpGhumpwghugh gopdmGimpimbp gunupbiong
htimn, wyuhbph «lungluup publy $EC-h Shiwbuubub Jhawhl wnngawgnidfig hlinn
lipghlhu fpu wwpudfmd LG «Pwlibph L puliluyht gopomGbnppub dwajiis 44
opliiph npoypitipp, dwubunnpaowb udwdugi Gnjwe OpbkGph 59-pm hoopjwdh 1-]o
Wl poslilitipp spwpeneynp &6 phiwbowipod mwpjo wjwpnhy o apuoundu g
dudimnnd  dundmgood  Apeowpeedldy ppliig bwpjllpnh L wegbuerwghi
Ligralpmigmip pusli hundummm anilifrmifing fipp, uplljul Phliw loetpudi
| e mipym ip:

Uwlpug G haepadh wanblipn] wgb huGgundwGpe, npedugljuongs bl @EE-G dhh
0L LL04p. quiigly ¢ dodwbulpolop wpihGhunpuoghugh gopoplpugnid, L padilh
Yoqihg  wmgluoughb gopdmGhmpgmb  ppwlpobogiog o wGlwle  woeghuaaghb
Wugdwlbpgoipgm G hpanfppbim. glgpmd wogpowghl wamgoadp wbop |
ipwlpufiwgih dhusyl 2004 JhiwGowtpod mupu fbpehl 2 wdaduw bunduge

tiplitipm] ftipp Gpwdhg qubnnd Lhp, ap publod fugag A4 slipalpobog Gl
wliljuju womrghmughli oomgmd Gadwd dmdulﬁmhmllmml.]?ﬁll [ITTT |8

suiprguiliptilipng’
/[L e S, UL UL,

"

113



Funfbysfu
aPuwbliph hpweuwmulen $howluwlul hupdbodnpmbit

ophlulibiyh Otk L nputa (rusgdat grgnudaing
drnintunepauGOLpG o pesgnodltinge hudtus 1|
JUCHESHNHE3NML
Phbwhuwhwh wpnmbpibph dwuhl (AL 1)
e3{s Mlnbdpbph 2004p
a3ubgiuge pilily @RC p ttaul, Bqlihy Yanpwgh 30
(st solmftion s L claflge i)
- fhusgiurt s
Ol Fuwgef bwvrn Lrisfunnn
ULsLniue et DGy | chasulivelje pppud | duithuslolu gl
Sogaunufih b lutunnig Bwdn Gy .3 3753 6257
Sntynuuyht L Dduduaniug oujuaty 4 . & )
= Sniin wnlnoihl Bwdnun | 3,753! Sa.67
Cauhupurdlf inbugns blusinunlitg . . :
tndhuhnl L wyy fBuwnbitph wbugny blude Gty 5,562 333
in _ lndfunG L ugy JSupbbph wbupa sufuuby ; 120,530 1.99
Ul Gugunalyned upshifnn GnnnnGGBRng gRen auinyp () 5 =)
 hufiumph Gupanayng Gepnpmdibnhg qrin sushnigg/ (i) 6 -530,537
UGy dupdhn dundlbang wpuheinrg BBannaSGUANG qoun gy ({Giu) 536
Upumuipeinigaughl qrepduelngpgn Ghbnhg uwmugedusd qun g () 7 398857 160,831
Ly iyttt Bljuniningitp 8 43,571 1813
Anpiunliulyed biwdnun 202,541 168,301
UlgurhadBtinh hGwmwing inpmunlbinh wusbounbinhG Yumuptius qnun
dirshivlnudGbp 9 7.210,770! 413,76
Dl uipgidl Gufutip 10 67.827 6078
Ui eepduanfinl i dwfubn 1 38,006 ar.an
Prasetibdesauiutygoa ppeats dhipnned hugdumsgnn G prgemdblah gém| pubngp (fiun) , =
Guahine ! () hsptenedivg sy f 6,876,149 545 88
Gt pashiaplyh ] eudas (hfubisnm ge ) 12
Guhnigp () husgplaudig hlion i.876.140 54588
Nupuaplplusd pusinspuadfifilibip, wyn pgno
wimmlijug pusditermdatinh afm|
umfpbpnts pustlumdutoh by
Ukily prudGbunndupl plilneg puguighl b
LA pusd Tl pilRinn Rrmusgdusd umnig :
Fpagufiand guihin s i 6,876,149 545,88
Onpdwnhn wbophi AUl
. ]
O hesiaifnp bk pusigjash . O, Enlinhaugul

114



Tusrftyifuent 7

= Pusblgbiph hpaspumutyfnn Phbwbvuipnl huggeompnGitph
OPPGLL N ALEnh L npuwby jruwglul gragnaslbph
shoipnfund g GGEOD a1 | mugodlkppe bbb 1)
AULAUTUAL UL ACIBUGHN (8L 2)
«31s blpntdptinh 2004p

-:r-nﬁli mhmmnmm- ll'l-lllm-l
{uasgasyn i)
- Owlinpug prapyoi Glikp FugifGunm  Lasfunn G-
(TR TP TV il gl
il
1| Ulpahijtin
gt Gt L laagnpnfibp St
1.1 _-mummnm A wﬂrulfuﬂpwnd i3 R i
Uy sshessliy b Sl Julnsgbinogppl 48.576
12 ;llhf-qﬂnhﬂ- praiiljh Gguasndurdp 14
Bultppetg Ampnibnh publuhe unwbnimouwgdus i
13 _{arapuanapion I i
14 :mmwmmﬂnhumm t - o -
15 Untunpsalpul Gupabm] upatfnn Phlisulsnslyuls Gapripen L] v 1
16 |Ujy puallbnod inbinupa hafud dhengGhn 10 1,091 631 58,072
1.7 | Mipurdustpil goilygmd wy) wibquewzbondlbp | 17 : 4
1.8 ufiudunpnbnhl wpdud duiplibn b ugy hahasandgopmb 18 o
18 wluweph hdisn Guduusnbinfud Gipnpmstp 19 3,510,602
1.10} ﬂuﬂmﬁ anpdumbnpndbph qém] nmogifbhp q.flllu o -
1.1 sbwpbulpurppot qond wnuglbyhp gmdwnibp 1 M O
112 Ouapearlt dsdlgtiang |y Gy oGt 2 3821
% u&-nnmmmnnwwwm .
221
[Naugunuay Gomapndting puiGih Hhobulus denglhnn L
1. 44 iy gty wipnhgfispndd I 23
1,15 S0l dhgngln b ny Bynpuiuat el 1 2 72381 403,634
1,16 | Abamuidawe Pupdught wigni] ] k - .
117 [Uhngifia hg enntjraditin 5 -
1,18 Up wipnujtisp _ 26 132708 72,600
| Dguniblp wnlflidn s316060 82a378
2 Thapumsapmpn GGtn
21 "Bl SuGpunySumpiulh Uslonpalustur pudilih - A GO0
(pusadwdp wpupanufnganggo bitin 2
22 Uy pullfph Ghuunduwdp upupunundopmp;m Gisn 28 20 174 897
23 Mpwudeulpl eubpsghg snnugiusd iy shnfousnmpimiitn 2 . -
24 utupmplbnhg Glipgmaijus dhgnglbn a0 2748681 4,363 507
o5 TamawinnnemGlse Tuwualh Sulpeutanmpul 0 146,573
o el Glpeududp
26 el il admd ity gidupltn N
|27 Puslidgh Lrapdirg orupelpuunds ofuulequhels ubipaspphlpenditin
28 Pwligh Yondhg prnslsfud wi) wpdbpnetn 3z
29  Tuhteanlbn 0
2.10 | ddusmdtighg qmtunlbn n
211 Jtemidguuid huplpafhl wppnanpngpgneditin .
712 by mndutibn 5,500 240,134
213 Upy wpsnmasrnom ppn bbby ¥ 1411510 208 151
TGRS e B ERE Y J.913 006 T2 EF
B0 000 840,000
40 044 40,044
40,0448 40,044
453.013 6473137
/ $,383087 5 543,009
47 samosy 629,375]
Anpdasnip nbopbl’ A Ubupop sl
O i b

s tusiussgush

115



Juifbiyuss 3

aPwhlitiph hpwuwpopwldon Shiubuolui
hwadtindmpgntGhbph ophilulibigh dbpp b
fipwilig (pwgdwh grignudGbpps hudbifws 1-h

Utithwlwl Yuwhunwinud thothnfunipniGGtiph Gwuhl

hwadbnynigmib
(2L 3)
«31» nblinbdpliph 2004p.
#3U3ULIM e P Lin
(Pullh wijwbnup b qubbin Jwipp)
Lwfunpn dwiwlwlwzpowlh
Ul Qo wlinGumpwipw | Sfueden | dbpwglwhwe: | Unimulwd | Clnwilbn
| sy wpshen wil whnwwn | awihingp
Annuwdlitin
Ubwgnpap wn 31 nblnbdgtnh | BAD222 40044 0 (6969018) | (GOB&T52)
Sl hounduh
wpuljwlinggwh
tinh phnhuwbnyy
Gpp b buslpwl ufuaGbiph
dbpubuwiplywd
Megnuwlhnnbl ubitwlwh
Lunughumugnud Guibugifud
buwdnanbbp b YOunlitp
LtiprnnudGlap Guafinfunmalud
gy d
Cuwhwpwdhilbp
S gushnegp! Guin 545881 545881
Ubwgnpn wn 31 nbipabopbeh | B40000 40044 0 (6423137) | (5543093
| 2003p.
Fuwipybuint dwiwbwlwpow
Ubiralpub g Lwlinfwnpw- | 9 fuujop g b | Linguwlpusd ChnunitiGp
wiiuOm 4 Ll Loy | wpuhmun il ghowan | uhgp
Glip
Ulwgnpag we 31 nblanbdptiph | 840000 40044 0 (6423137) (5543093)
R upwhulwl Mugguetid
ieipiln poub
pyru0kph plohwbog
Gppe b butiul uhaugGliph
uaniip
sdbpubu
fhinnubihnnt ubynuluh
Litnghiniugnid Guilivagud
Lilgudnunbtip b JGwubbp
bhmwuﬂbr; Lubnluwnmuliwh | 50000 50000
Ll
7 GB76148 | GB7G148
453013 1383057
- A, Ubupnpjw(
9. Pwnblnupub

116



: Fusflyfewd 4
=Pullibnh hpuniunistigen Phowouwlul Muzfbugmpni GGbnh ophGulbih Aubng L npwbg (g amgnudbbpps huibpgws 1-h

AUCUESUNHE3NHL

Opwiwlywl dhpnglitinh knupbph dbauwpbinuy (24 4)

«31w Milpnbdptp 2004p.

(pmasfigh wstijuustion i Ls qunlifbign i)

UbdULne

Timanduarenss dhprgliliph i henipbiy’ dpists grndusebuniusts winhyGhpp L
duguasgranniigfeyien gharss Gy hamfrrfungy G

larpwuuGbl
Unnuaguad pushuspdhiGnn
Uinigefeusd qeen Ynhupnl grdumditn
ek ughassevanfurnd b s Puninbgusd i Yot
Moupdusd hupibp

iy
|ﬂf unhiafwd dhgaghnn Gfwan (wibyuwgnd)
Ly unfefusts dfrpnigllinh wybpugm (Gdwamd)
Unlunruih Geiguanuito wpiheln b JusSeangh busdupn dangtah Gipnnmaditnn Guqnd
Bhilwbuwlpul guipbuwtpug gt giny mmmmdum T {rfBiwgmd)

1 “ipwiulis GhgngGuph qnun hnupbp grpdwnbuduh gnndabnpmibhy

Upigls Guspidust cusdiyhin uumumm uizﬂ:dmw

D b (s uignid)
UJLM {pusBrGumpulpul (ughuy o EpqpoLsTbah Gjuqnd {unlbjwgn )
iviburyouts dhgngltinned L oy Gimpuyui ulynhgtaped Gsghey GinnnoudGhnh biwgnd
Gt Sspoghh L g il wlenhyOtnt Sbagptinmd
Wt dignglitnh L ng Dynpuibpul wignhliph omuwpnd
dfrgrglibind grun grpdnilnmpining

[ sl It iy Gpnpnuduiht
3 il drrghﬂﬁm:;qum Tvaghin Shustliud gananbbnumibhy

60,479 40,778|
Bt 2wl
Aupurmuh SuGpubinmpaul UOnnnGwliud sulilibg wugud Ynfuwnnpm Hotph
in{topiaggrmd (lifuamgnasd)
Puiing uumguis infusmnpnuGabph witjugrd (gwgmd)
Uirmasyifuad way dvefussmm e OBEp] witjuwgoud (Gufwmnd)
Parliyh trjihg prnumliud wndbpapbnh wibwgmd (G d) ml
|PusdBtionbbh Uprpsnudliing luGnluwrmalpd (i md a9,
;!rrﬂmmnﬁ Wb sty pﬂ aom rthmnnwh.rwb wﬂﬁlwnmﬁ {ljuugrd) 404
L AT8|
Uit ah inanpctigh anmimﬁ mnbwlnﬂn At wnm L nmalig =520 1123!1
dfpnglibpnh grun hnug 163.007 1,305 ,600]
Wl drpngltn L npuibiy hodepdtplbp dwdwboluoppuetn igpmd 188,110 251
(ipususn Sipnglitn U inuiln hudwipdbptn dwdubudiugppuh dbppaud o -25,108 1,370,581
Qnpdumpp wliophl A Ubupnp i
Shawting hupfuaguih’ B Bumbnujub

117



Owlinpugpmpnbibip

eunlpuigs pullyp guoly pwdibnhpwiwd pbybpagpind b, app gpwbodwd L L hp
grpdnilbngpntlp dunjugnud U e Gplaul, B Unnpugnd 30 huugbngd:

awglpunyr  pwlly  OFC-nd hwpdwwwhwlwh  hwpfwenwdp, Wby Gwl
hbwluwlwl  hupfbudnipimGobiph  Guwgdnuds  hpuwbuwbugdmd © ablwdwpdbing’
awpgwhwlwl hwpfwndwd dwuehls 39 opblipnd, 33 4P-h Unndhg  hummjusd
Gopdwin] — wlpnbipnd],  wgl 3333066, npnbp  puwblbiph L PhlwGuwlwb
YuwqiwhbpwmpniGliph hwdwp donb) 66 ophGwlwl ndh dup, hlpybu Gk pwlGlh
hupu bl b undw punugwlubn g g

sy pbly @PL-0 wolplnpnygnud b Owl 33 hwpljwhb opbbphbpny phoynijwd
uwhiwlwgwtpny, wn pymd hhdbwlwh dhengGhiph L ny Gmpwlwi wiwmGtph
wdnpuhqughugh dwuhwlnedbbph hudwp Yhpwngmd 60 ewfju fudph hwdwp phnnuiywe
Gwauegnb dusdytinbbipg:

33 UR-h tunphpnh 2004p-h halitidptinh 29-h opndide s Fwiwwe Pwhl ORC-md
nuinwpbguti t dudwwlurion wadhGhunpwghugh gapéniibnegmin, L pwilp goponud t
plnhwhnu puliughb nuwaunud:

Lopluynidy pwols winhy woluwannd t b gnpwlgwihG hwpwpbpnipsmGGonh
qupquigidp L plnguylnd t pp papwlhg pullbiph (hGpyby hugulwd, wbebu b
wipmwuhdwlyuw) ph:

Uijuwpunpl & dnenbiined dhgnaGlinh Ghpgmuiwi Gap punwpulubnupul Gaulpodp, b
puiliyp pwgnighy Yhmuwwgopwlh bp yandha Gipgpuidynn dhengbtinh tnlnuwnpnyphpp:

sAwijljuge publy OPC-mud wfuwennnGtph pdwpwbobp Guginod ¢ 35 dwprg, wn
prinud” obilp wwpdwlwgpuht:

Sy fibp «uljwags puGl SR Ynndhg nmuiwnpdnn quplibph Jbpuwptingug

duplih dudlitunp ujuiliwgpuihl
dunlh twpblywl winljpuwngpoyp | 16-20%
JGwpnLihn wudwlugpughl

118



KPRAG Armanis s Ph@h-bd-Sh Undblpw @P0 Telaphone Jbrwhuau + 374 (10} 566 762

.ma B Hanrapetutisn Street Juelbpusmybunnt pjush 8 Fax Suspu  + 374 [ 5638 TG
LN I LN Wermean 0010 bl 0010 Invtmrrien hhunbpiliben wies kpmg.am

Fapublic of Armenis Fuaguranwlp Bubpuggnmpgnl

Uahwh wnnhuonmpuijwi bgpulpugnpymi

«Upwpunn Pwilys RC-h
ShophlGbph Junphpmhi

Ubip wmnmnh bp bipwpyl «Upuponn Pwblys GRC-h (wjunthbon” ofwblyp) bwpdwopohbulod
hwpblzhep wn 3l-p nhlpnwipbph 2005p: 2wpwupubwiui hwablpoh Qugiiol bodap
upunwuhnuiwnm b Pwilh ghipuouwpmpymip: Ubp eapumwupuw o mpim0i ©owiglougud
wintghunf wprynpoud wprnwbw ot fupdhp bogduoywhwlpo hoadbipeh Jopapbpog:

Pwgwnmpudp  unnpl Goplugywgdwdh, dhip wmghnG  wigluwgpbghlp  <wjuumwlh
Qg unmp ophiugpnupunip b Uninfnh v irpupunGtiphG
hwdwujunwuhowi: Wn unwipuopnibpng ewuhwGegmd t, ap dbip wunghnp wpuluopbip L
hpwlpuiiwgibip’ hwpwugwhulwd hwzblyzhnn bolwi ebgpuopympoidGhphg qbpd hGkm dwuhb
nngwidhn bpwlupp dbnp phpbpm Guuenwlm]: Unighonpulwi wpowmwipibpp Gepunmd b6
huwpunygwhwlpul hwpdblyyhend wpnwgnpwd mbnbpwmdmppui b pugubwpnmdibph hhdpbph
hbwnwgounudp’ ptupughl hpdmGpibpm): Umgponpoluwi wioumwbpGlpp Ghipunmd GG Gul
hwpjwuyywhwlput hwpdblzeh Guqiiet dudwiol Ghpumjuwd uwpdwupuhoioul wpdundul
ulgpmbplbph, Pwiyh nblpowpmppob  Yondhg  Quowpdud  bwipoi  ghwhwnmdbboph L
by unguhwipuG hwpdblznh Geplw pugiwi giwhwnnuip: Uklp quinud blip, np hpuiuwiugud
wimnhnnpului  wyoonwGpiiph  wprgmGpiipp pujwpup bpdp bp  hwinghuwGmd  dbp
uepdhpl wpoubos jobipn b p:

Pwiyp sh Ghpywpugnpty 2004p. ghlpatdpph 31-h npapyudp hudbiduowlul wduibpp, npaig
pusguibu pnnuip upuhwiegmd b <wpounwih Lwipuoybnmpyui huyguouhulpod bugdumisb
wmmlinpupn | edyfnfeGuwliad fpybogfngpmdaiaf Ghpluagndiy hododw i

Ywwnph huniwp dumngbih $hiwbowiwl wipmpdibph gom] gpudwlpol Shenglhph hnupbph
wlnpnympul wuntwem| dhip hGwpufnpmpymb jmibhip hwomenb] hwydwepu bl
hwpblpamd 4,891,291 hwqup gl grudwpn] wpowmgnplud wpdbqplnuibg  YnpownGph
Gpiwpuughmpymbp’ Ghpwobpny  wyplnpuipugh  pipugulupgbp: Pwiyp tp Yupon
glwhwnby Juéwnph hunfwp dwngbih winpGhph gdm) wpdbgpynuihg Ynpownbbpp grudwlwl
dhengltph hnpubiph Ybpp Gajud winpoymppuel wundwen|] b Guwlwbkg 4,891,291 huqup guod
wpdbgpynuihg  Yopmun wobqulped opbunpuywi  wwhwGeibph hwdwdwi: W hul
wwwnGwem], db6p h Jhtwlh ;thip npnzty wprynp Yuuohwdpbt Gaqmanuilbp huwquaguhwlul
hw gl znoud wpnwgnpwd Judwnph hudwp Guwngbh phiwiunlpoi wipmp]Ghph L Iymuunnu Ly
ywhmph gnuiwpibph gom]:

Utip Ywpdhpny, puguomppuodp hwdbdwmwlpul obnbuongnpjwd pugulpuympul guumnh L
w)l Gyqunnudibph wonbgmpyuwi (bph wynuwhuhp weljw (hibhe), apnip Ywpnn Ehi wihpudban
{hity Yuwéwnph hudwp Swngbgh Phiwieulwi wipnpibph b goonwlpgud pwhngph gomd, bph
Ghip h dhdwlh (hibhlp hwwunb Gwlnpg wwppbpnpmbnd Ghpljupuogywd wpdbgpiynuihg
ynpmuwh  Gafwpmwghmpymbp,  hwpguopuhwlpod  bwpdblphop, pomop bwlpel wemdGhpmd,
Gpiwpmn b Ghplpupuglind  Pwilh  phéwbvwipnt péwhp we 31-p gblpebdpbph  2005p.
wpwunwbh Lwbpuwgtnnpul hwpgeegubulput bupgupdot ey GgpuopoGiph bududuG:

A
Upou i Eongymlyjui
Qnpdwnhp nlopkl

allij-Ph-Cd-2h Up

119



Luiiflpusd |

ity ypsnagosgons ooy PGl ljnit sy bty Gl
opfstluditigh Subph U ymoi (pogdui gmgmidip)
s e bl o g Gl BB 1)

SUCULGSUARS30 M,
Pt vyl wprybiplitp) duwpi (4L 1)

o3 L ybilgmbiiptph 20055,

“UPLIPUSS Puily 0 p Lplwd,
(el it b quatigtigm uasgpep )
{Pisgusn )
Pl - Sae| by Netiafumpry
EALTLAMA pimbiikp duduludpa- | dwdinbnlu-
2pyifi 2y
Syl b Bbsitiasutfog Wiudnomiig E] BS 382 115
t Sttt b Udhwsfnussinhiy Prasfusnitip 4 1,128 -
Snun mabjmo b bpsdnm 84,254 1,153
Conttusprsd iy wshuapm Slmdmmniitg .
Ui L vy bl mbigen) Spasinuniibp 16,224 2.0
oo Gy Bl enbupan] ousutp . 4518 120.530
Vet (1 Gijsssnalon] gty GlpoponsBbiph gnin st (i) 3 i
st tisgserniye (e by ytman puhgp (i) [ (330,53 )
UG dhapisaei ity ooy kgt e st g/ (i) a3
e o eyt L wsngdio grn gl (i) 1 194,674 198887
U g wppuivemeriiusctyunati fojinsghoa ¥ _L2M0,063 4357
N T e 2,452,148 (202.541)
Uil Dalieusprunforp Yoponiitiph opoimmnGhpe juamom]wd ijin
ihiitibunfinn ity v 125568 210,770
Elieanbionip efogesiiaids rvianibip i 13297 7H2T
ALy pdesnlnilypil Avs st 1 3,551,059 15006
| Pttt i ] st Ll
Cahnyp (i) busplmihy wiwg (1,023,489) 6,876,149
Ctnitimn fiasbisigaly oyl Suafond Aol g/ 12
Cuhm g (G} bussplien i W (1.023489) 687,149
e Suneplp iy prschsigasd M, i pafnd
wupum | P by |
sty pesdisbanndath gom|
Ul s harimabiapt piltglimn sty ght gt p
L0l geenit b ali \ud il
A il ulio gy
o Chutnyio b
ULy s

120



i 3
ltaibgbigfs binppratyiben bt o ghn ngnaiingg
AniThytaghy Alabs b npiavyg oot itk
o puslebiipd an gl byl 1
LUCALLMLLLU O UGG G (4% 2)

«11% nbltidptinty 20055

s, omupingh 30
g aitiiadbion s L gttt sty )
[Rnsnpage s}
UVALLRUT i iy Stpdlanm Lanmy
Pnliilp duiduilbiluppuili | eaduitiolnepgind
(R ETI ;
Ut it depniist b dlarginilp Sl
L [ 1A% 317 268 48
I L]
E]
§a&
i3 £ .| =N
is e 357500 ol o3
iz " | i i
§R o | L _hahd B | .
L] -uu..“hmrnp.mquu"-u.r | i (] 1 800 pd
L Lo L L L e L e P L b sim :
AL | ity o il O g g gl } 2 -
[t [T e bl gl ] gl Tty it e | n i Asw
i +W-mmlmwwm | 4,
it it A Pl Wbt Efvpoustitnans |
did [t iinpilishpen 24 | Sk
UUE | il eyt B g 1 ety bt . M ms | R AL
1 bt falhaaniaadbaphanst botapabyu ghod s grofaf | | -
LA bl sinilyistiig [ ) S0 .
11k by gl —; } T 1 )
L2 | Mepw g g
Cad pati B ot G s Py @ sy
T Qg mpen sl It '
N U L T o ] = byl Lol
= |0 gttt iy g i s ojrid i ™ i
I e R L e T o 133083 3,749 At
i gy imtelids it j Caall it il
Ea st iamnes iljunnissdy kL h
Lo | Lyl bt st ety . v
BR | i Ny s i e
A0 vl gl ig pigiiagipued s gl g M
% b L]
LN T -luthwmul.p | 1 wil
E41 el Taplpigi uy iin i el | -
Hh -lm|w"rpm|¢ 4 :jmn
1 53 ity o nhg H 15147 i
[vqundiig ppuninpergumatiy I495,182 T
1 Hhaidaighuisg )
Vr [ Fomisianpustypt pusn e | L 2,700, 0m Ty o
LI L TECTae iy | m,tli] LT ]
L W e L TR T | ! 13,800 annsd
1022 Fibmiitliaie sl id. ppaibaiin st ! b ! 2i8, 002 __a
13 fewm it G ey ()91 451004
L 2473 1 IR |
O '/,;h? 21 3o aan 1A |

LR et s

121



o

¥

nPwlittap]y W patpgong Phiwiuaipo g amimppooihph
gyl bybghs Slabiprde Lo epprantCag poasygdmadl gragmdGhipl
dmifrnfunnp i Gltipt o gpoaegod Glippes olygud 1)

Ut uaghmuwgnod odipumpyniGiGliph Gwupi
hwpy e nip il

(AL 3)

w3 o il Ldpkip]y 2005

il 15w 2

L

ity satiijutmidp bogminfm dugpp)

Liwfun

1 b Gy o e

Uban st G sl

Vv BlrnfBasa e e

- Nwugpeay | b

‘Hjuusjnp

ALl tivia iy
dwi wwhmun

il ud

hinuadliliy

Anaudiiy
(Piwgopn s 31 bnidplil 2007y

R0

S04

(6423137)

[5543003)

yoborpmtostyiadh b il
i et praal

weforfonia e Biifigh pomhanting

gt b syl wjusgitgh

Szqpamisy
bl dwgopngp

A ungepe by Jeengatid oabin fuans Gpuasi
Igravaghinsranprenad don bisan i ani

Lljriimantibep L uaulibp
sbigug g B e Gnangnpieitpuesdi
diheridagin il

LT

Coauhuipdfriititp

el porh g’ oo

XTSI

£ 7] 30

g w1 udyntapiph 3003

| LALLLI]

Ay

433013

1383057 |

< biom dwdwiitjupewh

by

Vbt s sk
oy

Vuifinbumpapal
| \uighamis

g
J— T

Ll pig Btiusn
st bty

Loy
Juhiigp

[ farpantbiipy

| Wl sus 31 gblpatdpbiph 2004y

E00000

EILE R

0

A53013

E3R3087

T T
Lil:lmrwmﬂmmwﬂ

b KRRy qelanghonantivi
suagergpatogop b foljunst afusan it

{oypunnip
| Sklapeosiumtamyfmiplpsns & flicayj gy

Ity ulihaalpabl
Dasisigimnianprnh il ki ot
| Bk nnaditup §o o bauutilip

2inina

F T e T
Jpuuaghanguil

[
| et ashos ! | fvuss

| it 3 | pylalguer byl

3

/ .".

26112 |

LI118949) |

(01937 )

1023489
2475 30

=

L g i padi

122



<tunflipfore &

Pl dyaogupbydan Jidaiudgud halig i Gitiph
optibgle SUbiph b gt bl g i
iprurfump e GGEp0 o g A0 Maogbyifus 1

SUCH LSRNk

Paulilgh sl GrengElpl inuplp) QUpaopbippug (3L 4)

e ghipmtiplipp 2004y,

«UPUCLSY Pwlly R0 p.bplwl, Galbl bmgpugh 30

puililify wilnjuwhinidp b goligbym quipe)

{haanguigr sk}
Tewfunig Lunapy b
LU Aoy gl dianrbu Gua by ppaiati

| padwial dhgngblph quon hupbp gl g g i 9,097,375 (1.334,765)

pessdulpuatl dpreg Gt v Wesuplae ipiish Gapdussolatpiats i pyiitph b T.R40,340| 189,789
U L T e P
([ I 088 CLARE!

: Unim sy wanbpuiitip {0
banpunsantabyn ftpastpuatii %015246 T, a2

Prasug st pubnagand itk
Uuuwtluuﬁ igmtn Imi‘lluhul.l apteliangiliig (113,424) 81 S8k
sk s gumsssen gy U g Desfusstgofasd ey oaspen 0ty (61.638) {1 0 )
Loy By ¥, 49720} {19718}
D proaraduarlpoands difromeiibinh qorne funephn gupous sl wlynffGbpk & 1,248,026 (1,734,554)
gttt dveng bl lnfiaagnd Gl {381}
oot unale i fuisabagiilpify wini|Lipuiggenicd lt'uluu_th-llr_ #M.JU!' 11,320,227
U.lﬂll.rllﬂh"m Uneprarermnilem ] oquaidiafimeg b oo fiasinge Fl.nll.lm d.ll.ﬂqll'b lﬂ.l.[ll!'lml.lluhph Mwﬂ * Ir"-““ ——

|V e v
Mefedsandianndgaith aapulobinatgern o gt gl sssgafloghg symuibeeraiabipls S entyusgnad)

Vgt I.IhpanJHp praien Dnmvagpibagn gy apriperanesiinsadyuidd ogonpvmniilue o gl 1,019;1 50 L3904
2 Gy W o G GRG0 GpAL g (7,763,701)| (¥3,120)
sl ool (Mimiadhabingn wiguasi oy bejonpjees MNigifs Gfiningrand T bajaayg il } (7,701,521} L RLLHT
12 gy oarbisiabbly Bpantiobbiinvygoonntyonnth ppasaiglionongoond Gepppuen ik ojuasgond [ fapipe § | AN
o [V A Lo iy g il cal o imigond gy %G gl
Frenfhgusagprr |
ol st it b ony 0 prograasljgmits snitgenfuuf Ul & basgsplipand (1351 X
b bl dpvmemgbibagey b oty dggsiiijinitd nitginfrif Gy dnnging I
|0 kit guiai o LB oo TospTon o gy G J LT T TN L
3. Dpurdwalpud dhpagblp ymn hmplp Phluboitut qupondbapmil 49,778 1,900,000
Lt bbb
st jhutgeetveiififn Soandiptuend b puialy Qoo poh b oot paitilgfiag ity o fuasaivg Uy
i tgeaiggeadd (i)
ransfalghapde e o oo GG fbqusgind (Gaagaad )
sz gy sfuyspusssrom p ot lsh snfliqasgoond (ool )

(bl o e b g g : .
Lttt b Ulprgjoa Lyt Huslinboa s Gussghiousg o 49.77% 1,900, 00
bl s bt pudh gdo Gl griduepibng wibguged (i

"lfhiandlas piagbilap o agunain Dovgetage oy Jefiltusiinmodpul gpdouiig il
U yssspaguoling pefy usanpuattip o afomaforfurria gy pasts songeibgmpynii rpadwipot dhgngUhph b by 13238 (2235}
Lissidibagh b il ljtina
"bpenilin il dheoglitph s hoep 1,295 690 449777

0 greairyeals o v e B sl Imsupdl.mllhp i [EaE L] 1.370,5%1
A kel sl (g 1 i bt topig i L3T0381 1,820,354
; /‘1/‘7 < iyl
U Loy b il

123



OwlnpwqgpnpjnLbltip

«UPuruS» Pway thwy pwdtbnhpwywb paytipnepyntbp hwinhuwlnid £ «Iwjuwy» pwlly ORL - h
hpwdwhwonpnp, npp gpwlgywdé £ L hp gnpénibbinupyntbp dwywnud £ p.Gplwh, Gg.Unnpwgne 30
hwugtincy:

«ururuS»  pwly OPC-nid  hwpywwwhwlwb hwydwnenwdp, hGswbu  Gwb  $plwlbuwyw
hwytwndnipntGbbph Yuqgindt ppwywlwgynid £ nhwdwnytiind” «3w2duwwhwywb hwqwnriwb
GwuhO» 33 opLbpny, 3333U-GGpnd, 33 UP-h Ynnuhg hwunwwnywé Gnpdwuinphy wywnbpny, hGswtu Gub
pwayh hwwwwhwywb hwaqwniwl pwunwpwlwinipjwip:

2005p.-h snppnpn Grwdujwynid pwbyncd wjwpunygtp b nGubhyuywb ypwghOnudp: UdGiwgtb £
pw(yh Ynndhg dwinnigynn dwnwynipyntGbtiph nbuwlwOhG L hwdwhunpnltph pwGwyp:

PwOyt wnwolnpnynid £ «Uninhg» JuplywbhpwihG gnpéwywinipjwl Ynnidhg uwhdwOjwé
JwnlwGhzlbpny:

«UPuruS» Pway ®RL-ntd 2005p.-h snppnpn Grwidujwynid wpfuwwnnnbbph dhohl pywpwbwyp
Ywauintd £ 45 dwpn;:

Syjwltp «UPUPrUS» pwly ®RLC-h Ynnihg nnpwiwnnynn ywnytiph ytpwptnjuwg

Jwplyh dwdytinnp wwjiwbwagpuihb

Jwpyh vwpblwh wnnynuwnpnt)p 16-18%

Jdwpnuiltp wuwjiwlwgpuwjhG
Qnpéwnhp wnboptl’ 3. Tfwnwujwb
G fuwynp hwdwwwh® U. dwpnwOjwb

«hujwywbh htiwn Ghowin E»

124



IS/a .f’LM

KFMG &rmenia ejso 2E)-Fh-Ed-2h UndElhw TRD TB.EF"I{I"‘E Fzpwbuny + 374 (108 BEE 762
B Hanrapsiutian Strast Auwbpwgbinnuewl B Fax Swagu  + 374 (10 BBE TEZ
Yargven 0010 Epwah 0010 Immarrat Fhnsnlsu Wi Epmg.am
Rapublic of Armenia Faunsrasbh Iudpuugbihnussha

Uahwh wmnhmopului bgpuljpugmpm i

wUININET S PIT L P aR
SOopkadbph nnphprghi

Uklp wmnjunh BOp Gopwplh «ULTIRUSET by OER-h («Pwilysy Ghg Gophujuagiuds
hoppuquuymi  bhwpdEprpep wn 31 pEhmoiphph 2000p., hia;gho fwob bopdbnm
duwmwlpozpewih phowiomlind  wnndpobnh L gmuatwipa i dhengibnh hnoupbph dwahi
hwrbmdrepmGibne: wajwda  phtwbowimi  hordmbodoepyaiobph ugiiwi henbun
wunnwupmbumo | Pwikh gbhbuwnapmpioip: Ubn wpupmaiuimpmGi ©owiglpuagud
wninhmk wppouipnod wpmwhbwnnby pundhy Dhowtowlpud  hwadbrndmpneGGhph
Gmuphpug;

UEap wongnnd wighhugnbohip <cwpmmmuih <wtpunygbommpand wniginni o ipupandbapa
hurdwngurmaea w6 T o GopuapanGhnoed v beyma £ np O60p wmnhuep wpoabudnnbEap L
pualpuGugaEIp” Phiwdumwipu i bubm)memGicpp bubwb pEopwpmpniibaphg ghpd (hobpm
twohld onpowdhm Gpwizhulip dbnp phpGoe Owunnubnd: Unmphoopobuwli wemumaipGhpn
Ohpunmed 6  IhOwtumalwi bwadbmgmermGibnmd  wpnwgnpwd wmbanGumdnipymig L
pugwhmpnmuGhplr hpdpbph  hvmuognnnuip’ phumunhl biineapiGnng . Umgiannolpud
wrhywmuGpibnp dGmupnn B6 Gwl phtwiowipad hwadbndmpinuiGanh Guagiim i dodoe Gl
I pam g bmw i hwzhuandwmi uljgpripGhnh, BuguulhGpamppad
nolpudupmp i i pounapud fwhwd giwbmommuitph L Phiwfumlui
hwp]omlmpimGibnh Obplpuopagtiud giwbamoidp: ULGp gunbmit Bip, ap polpuhagyud
wnmhinnnuland  wrpunmuipthph  wpoppmipthpm punpuomupn e B8 winhowdod dGn
punehpl wmmabu pmbpm urdhan:

Qoympjnd mGh wilnrabwiipug dipuympenmd wnr wyb; op 2005p. palpnbdpbph 31-h gpmgpuap
gmatgub; G0 wpdbgnbnuihg Lopnonndbn 4,891 291 hequip gmad gonoiwpnyd dadunph oiap
twingbih ubtulpat  powomof sgfwinpud wpdbpnph gomy: S48 39 edbfw ol d
goudfpdhn. Puwiwpme L pahoiy snwipumnh opubbeibph hwotwdwl, abipolpot
Gwognmah . pobwfzjme wpdbpnph  gbm] wpdbsqplouipg  Ynpomnihph wilogd oo
Uhwmiepuld wnlunpnopual ghiugpomid, wpdbqpiouipg Yopmomp poddomd £ npubo ubdoobood
g h wpdbGpnph updGhzew bt wpdbph L hunbuedom b o buwualpat wipo]abph GEnbo
Jomipupalyal hunnogcwnnoeprad ghnajud gnunswipnt dhengltnh wwwqu hnoupbpl GGpla
wpdhph hele mwuppSpmpinel; 2005p. gelpnGiptph 31-h gpoupyuatn Bw0bhp dlaunpb |
wpdbgpiild qomy wwhmmn wpdbphneph one gnuiwnh admd, wyimudbiwand. Bwilih s
giwinnng) qepdud pouanaiul dghenglbpfn wuogmgu houpbpnp 2005p. ghlpnGiphph 21-hk
poompain, hiaggbo . wpuhwesdnd £ <450 3% dmmwguenud’ 2000p-00 PuGyp wanoegun
Eywinue  wpdbpnph  dwéwnphg: <wgjpuommubi <wipoobumoippuald hozjuupubaoalbpal
huwzuniwd vnmwudmqpupanibnh bim wju  wibhuionpamuupuedm el wapbgmpnian,. ek
wipughupi (hihl, 2005p. ghoipmbiphph 31-0 gpompadp L wyg aoiowpydhd wupue]uwd i
Juwdwngh hudwn dunngih wpebpnetph. wncdbgploedhg noramnfsph L hopysph, abagbo Gual
2000p. gEmbhapEph 31-R0 wiupmpad i Quowsph henfop dwnghh apdbprpbnh gom
qoun hpuegdwd Ejpudmp L pwbmpahwplif gémd ogononh jp i npngafb

125



LrGgenty wovgbinnpmiad mw#wnmfg
i

Ukn upshpog. pugunoipiudp wid wanbgnupnal, Sph wynuwpuohd webpo a0, npp Yopon fp
npnzby, Gph hfwmpanion 166 dkop phpkp pandwpap wnodnnopuipod wepugnygfbn, hiagho
ftphwnngyus t Gppnpn upuppbpme m Goud, dhiaduuipud hoydbndnpmidbpn, ponan batpoud
wnmdihpny, dydwpfue B3 Ghplopogonud Swmihh Showiowipod Jhawln we 31-p nhhnbibpbnh
2006p., pOygbu Gule vy winmapypld wiyjmpefwd mupdu Gow gooémimp e d wpurpmGpaEnd
ot gudwlbmi dhengihph houpbne Duodwdnngd 0 Qwpuomuoih o <wipaoabnnipwi
hzdaupalaubput azdurnnin poungunpen, adaipa @ wmlpnGph:

Vs JS&F

{" { l L"_" d\;\r_ﬂ'j"{\_

P
Iﬁim;m Hupl..,:'h]_ shogput Sisuupuppul
Shopkl - Uhbitebp, Umnghnh pudh

126



LEPEITIE e
Bt wormipihah Swfl Ruedbagnosr
2k, mhipnbdobph 3 08 wefgmglic s i

20dHag, 2005p.
Py gppeued Lyru. yjru
Trpa. Linughan swifigued

Snilynougjil Glpmdmmdibp 3 379,175 83382
Snlyrowt il S joubip 4 (34,205} {1128}
Sonn molnuughi budonm 344,970 B4.254
Sanlipurdiif mbupm| Gununiba = A
LnipufinG L uyy dGwpbbph wbopm| bjudmnihp 44185 16,224
tmijuehnl Loy Jowpihph mbupm] Swuibp 116,737y (4,815}
St b gy G ) wnlanpoolu G Guoyasmue G o] sy
liapnpantEbphy 5 - ~
St ki i Gy usdnph oo den b
Gl cE g L ETE 15 -
Snian pewhinn pp(y Gue ) o paagh G gnpdnas g Ghlipho T 39,082 194,674
U gnperumGwlpul hlusdam % 11,960 2,246,063
Snpduniwlpud blwdnon D56.625 2452,146
Updbgpinuifg Ynpousnfbp (bl Gg hnf) k! (115929) {4.T52.002)
(Minhwfiney ookl dwjubp I {239,356 (14 1,2600)
Ly gopdiunGuljwl dwheukip i L6845T) [48,703)
ol Jp e Gy pusd Gbdubulgnppuo dEpegm] bugqungnn
Erprpmi Fhph gény - x
b e ) Gkl huplip 981,793 (2,405,565)
Canhmpwhuply I 20695 =
Coubmygpd iy mwe ) hwplodjg b 1011 A8% (2.405.565)
Suwpdupigfes roshourpud pAOGD, wyn pdm’ -

i ) pdiEnnduebp] gimy . -

smtf ooyt pueddtiomiubiph g - -
LGl prddbmniu)ii phlyling puguy pd pucthngp
Ul posdibeenmdu pl pllghng Goopuosgdued ok g = =
Do futjusd pushoep 1.011,488 {2,40%,565)

“APAPATY Bang
SARARATE Bank

B

bhtwiowlpel wppubplbph  dwehl oopdbedopdp wbop § oglaeplplh i bneud
o bfnip g BOGERR puripeegnigh Guwup oginn swdnpuegpmpmiiph hem dklpnby:

gl ded lscgrfoned rpomenrissnecnsfeend thoininisipapd) magdi@oipyned, S’ piamg fed@op ol dwdngad, ba 2

127



Ul Gtip

Tl dhena Ghn L GEwgnpribp 44 YhiimpnGwlpod poeaiine
U wpuehwGofitp <4 YhGmpofulm b peeilh Gluuntudp
Frulifpupdbp dhewbbph pooGipoghi ewwbpuperaodued daulpnnplsn
Eulfepdtp Sheowenitpng hugpflibn b adutigibn

Unbenpuobind Qupuonoylbnod wubdnn Shiufuelmt Gpnpmdlibn
LLp) prufiybipmid whupwpudu dhanglbp

gl et w g abgueposg hosoiGhyp

L funper GEphid wpgued Juaplitip

L dunp hwedwp Gwnsth Phiwbuulpod Ghapouiiibp
Pttt gnpinunimprm Gibph gdnd wwmwsgdbie gouiwniba
Lundubuoipwi gon] waegdshp guatupibp

Uiyl i h duidlbug wohdon Ghpgpmiisp

“Lhpnpanihp wy widwlg Juinbugpubol Guagjougnd
Lrgsngfrern GhEpnmmdliin Moy BhdGoulnd heng Ghpood b ng . Gmpastyud
LR [ i

il lyod djpnglbp ooy Ol wljmjgGp

Lm0 huplpashl wimpy

gy kihp wnlyneibp

Ly wlpm b

igueitilip wipnhyibp

LTI T TP RER I AL L

44 Yulhnpn@oled podlh Ghwubhudy wpupmudnpripaiisn
L) poellbh Guendusdp upopowdapong mGiGp
il poipeeha euenasgeued w) oo pye Gk
Lotf fun oyl bphg hpgmuowd Jheng it
MmnunpmpgneGibn £4 Smenudurponepyued 6lpunniondp
wpdwipuemepma gim Jowpybihp qrudwplbn

Pl Yonufjag poouopldud wwbne E ubpnhdhipam Ghp
Prufilgh Yrmdiyg prnwplgued wy wpdhpnsbn
Updbgqplmdhg fuposumiibp

it fip grudweplbn

Lo dgrued el wupmudnge pgmd

slgnupibhp mnlnuibp

L) wpnpnusy npnupim Ekhn

Chnunibip wpupowfupmppnGEhp

Ubthowlpu 0 o hmag
Earu il pron ol Gues
LTI AR LA F
VUl faond nyy wgveiio
g Gurhiounduf wula e
pprumuly o g osbon jpsy )

Pnudhip uhfimiu Yuogho )

Clpunilip ubfuelpod ufuanm b epepoagnpiepyo il

duszefumgue il muggslphep whnp boobuwplpdl howbow i b
frufinpuagpmppnitilitph hon gblnbn:

(Flijg.

13
14

L5
la
17
18
L4
n
2l
22
2201

23
24
241
25
il

27
28
fal
30

k3|
k

33
2441

34

3 01
SAPARATS Bank
02300518

PRI, s T
durifernepiifieiyeind heasnlinhn
Ji0dp. phlpnbdpbnh 31-h oo

2006p. 2005p.

hiusg. :}pmﬁ b, r']_;rwﬁ.
1,565,079 1,459.357
35138 -
1,402 651 -
03,123 361,111
S0 R2a -
2560 814 1475993
544 Bal 1,069
. 40 358
4 -
4456 .
pe2 M5 583,634
14,479 5,108
44 121 43,795
5,343,599 3,070.403%
3 o0
1684, 2{K -
2855370 1542870
6 76
415 -
L 303,547 LU
13527 43,122
8,080 -
150,486 159 824
4651774 1.547.073
3. 240 (0 2,750, 00T
306,35 306,380
133,500 133,500
172850 172,890
347450 (651058}
3,893,820 1432332
3,979 4105

Lttt plsepefeny eiprennisinfond yrissenapiph pugrgdieinegpaed Sha peggdiednyered daifngaed, Lo 2

128



SEIPLEOLES e w2
“pesslicrtpped? oy Bauplel dwfd dipgbunfng
20ap. pllkip Sl 3500wl sapgen huhop

200ap. 2005,
g oo hasg. gl
Tilipuy. reryfun
smliguid

Tpuniwyed Shengdbph goun mupkp gupéwnfolped gopdmibmpmlibg (166,4%1) (1,300,656}
Urnggud innlnulhp 359,806 79 044
o fapn wedr i bmattp (25,124} (10637
UnpmnGiEph 1 ipu e Go Gt 78,151 -
Dhmngudued pusliupwodplilbp = =
Lhpangejmd goon ndhuhnd gmdupibp 27,433 Ie09
ewpwd wyfuunnwdupd L gpat hoduaspbgdwd g jéwpoaithp (1223300 (87,773}
ul ety bnplybip (3,545} -
Temutiwlped Shenglibph gniwm knugbp Gwupwb gapdwn ol wipepyiiph b
up pumunpr e GiGERh hnhnfun pym EGEpp 1,116,393 {67,959
Shnupozhugud dhengibph Gawagmud (wndpuegng) (2,005,714 (E.113.27%)
Totpgpuuyduwd Shonglhtiph wo b &7 Ejwgud) LE47.105  (1,248.848)
Lty Suyuanulybmmy wohyon Ljwouep) hwdup dwe bk Gopgpodizph
Gjruzgred ] B ged) {95701 T) G|
slnpdusinaym prold gom] wmugdbihp gmdwpltph Gdwonubu busgne) - £
Lpuniled Ghenglitph qrun hnuphp wy qupdwnbieliut gnpamGhnpmihyg (67.258) L,119,439
Tepunimlynl dhenglibph goon inupbp gnpounGw ot wljpnhgibph b
upnprdnpm i EiiEph ganipnjunipm Gitphy (1 282,884y (1,241.697)
Lpmielul dhengbbph qoun nupbp SEpgpoodwghl gopémiihnepmiihg {104,742y (32724
UGk ot dusdllnp apuedenng GhpnpadGhph Gugreed {undbyug nod) 49,358 {48, 128)
Uy weldofie G GoGunymedped Quigoonugond GhpogpoodiEph Ggugnid ] bpgnid) (40 -
LfuiGuw b Wgng Brpmd b ny Gpoparlju i wlmf il eagfunw) GhpnpouiGhpj
Gl uof bjugand) {4.456) -
Lini Gl dhengEbph Long Gmpubpul wipmpdibph &bnppbpmd {150205) (38.678)
<hifwlmi djpngibpp Loy Gpopwlpud wipopd Gheh oo i1l 4082
iyl Eirenglbnh qoon howpbp wyg Ehjuumlﬁu.t]]:ii gopinuiibnipmiijg - -
Ly dheagitph quan houpbp Shimbow o gopdoihopgm g 524406 1,900,000
updued Jutnupudhiiftip . .
<& btinpnbulpol purlilyf Ghueniuwdp wapewdnpn G Eph wbpegmdGigugnd) (35, 138) =
Ty pueGlbph Ghuemindp weepewdnpo pn G hph wibpuam i dwenid) (7
“rpundulul pouuhg wowg Qud wiy Jufuiempnuiisph s gt B ugnog) 104,561
Pl angdhg prsupbwd g wpdbppbph wbpugaad{Gdwanid) - -
Ewdnbpbph GhpepnodGbpg oo Gwrppuoeled b 450,000 1, 90000000
Luupduljunip ol gimy fewpds hp quihwplbph wdbugmdiidugna) - -
Crpnfunlul dhyng Ghp goin boiepbp wg) Shiwduolk goapd oo g - -
Wpinwspdnph nfuwpdbph dadufunip b wgnbigoipoda gpoadulud dheegltiph b
iy nsdwpdbpibnh dpw {156,064) (46,943}
Sl Thenglbph g hnuphp 97108 460,677

il dppugbbp bogpay hodwpdbpitp dabubw o peuih olgpnd 1. 420,461 1,350 T8R4

il dhenalibn b gpo g haodupebpiitn dunbuebopu gt ﬂhpgm

sl ShengGbph houphph Wwupt hugibedupmie whep b bl
punlywgmighy Gwap lpuging GwinpwgpmpnGitph shn dblnbn;

129



el LU SR ke a3

CrGghafinid fanvaplinnscepnael glngfrfivengy i i Eygals ilenerfriv Svidennfagp iy

Zinega, spfelyendielpetinde 3008 enfiopencfiad e S

Suppifbiann winmjw ulpgphg Al meg e odeapfadp, G008 22006 - 3171272004

by rppuod bufinGugpudpel  Spuagop dbpogbuetiveminl Uaoowlpdod Phpaodbip
Tquruagfien sy g un sigLbinn v _ Jwhnygp

Ulisugapnp wa 31 ghlpabdpbph 2005p. 2,790,000 133,500 172400 (o64058) 2432332
Surpgugueinalinh hiepguerdmn G poqupaetoiop i gadosdamp g bpfe plnglueng - - - - -
iy pn b bl uhoisph Ggpunsdp

L bt ina ool dlugnpnp 2,790,000 133,500 172,55 {AhdI58) 2,432,332
Fluagrpuabghungatali u b Loe Ty uawgn ol Guiimsdnd nohngp b gio - - . ! .
Trlapurypronn il Ggs Ageanfianticrpproa ko li L) ionus i 450,080 - - 454,006
Canhuapuad il - - - - -
Couhme e luepbpnodjag Wilann . - - 1011 488 1001488
Misggopurgp e 31 glifpuindpliph 20064, 3,240,000 £33,500 172,590 347450 3 R93.RE)

Toufunpi wepefoe wipgplg il Gosfonpy sopdo mopfon wodwophde, OOT2005 - 31022008 (Lnglm jwigued)

wlmugliohmumini  Gmwmelpfms RAguoibip

ujusbimi il pp
- 1A34,963 2,765,007
1LE34.963 2,765,007
172,850 - 172,890
= - [RCEER ]
{93.456)

(24055658 (2,405,565

172,890 (664,058) 2432312

lwmag), LmlimBumpuotpue Sepluanjop
Lo i ujuhmpm

[Riwgnguyp we 31 ghlpabdpbph 2004y, (umsgion pobgud) LLIEREAY 40,44
Lol B emiud paupal g g gadiajuapg il plnghudng - E
e g b Doedpodi ufuos Gpl 6 poguemdp
ol tpreeebune ol oot dlvegmpge (wemary]sn pwifigued } B0 40044
Doy pogsb i ot yood Yooogjomowgood Gufoud pohogp oo (oomnfon goigued) - -
TLotapryponilitp Gubnbumpotpod oo md (oo jodgued) 1,900,000 -
Coanhopusd ARG (aonnnn suligud) 5 5
Shnmpa i GG gieesnp upahnnoop G (e e o) - 93 456
oL G I lgmed]ieg dbonn (e suligud b -
Uiignpagp wie 31 qhlpnfdptpl 20055, (umghon polgui) 2,700,000 133,500
Lpifiwdpued dhyngliph dhpuoglobisodw b wubnosonp byl 145,222 hugup g

; il :

husguup s}

elwpam gyt Guofuisgoady (Slnpdwnin
O Jununfaag

Utitpuolpm b Yooog pomogii & isifufuin pyaiitip s Loyl
Ouinpecgpong g G0 Ly ban by

Ld

" F .I..{ -t
il
g teall

g lpadidighopafimef wpenmgennrenefind sinerepnpapf purgeliesig pred .?ﬁr:',mrrjrqtfmﬁmjr;m&rqm ]

mtiepn bnnwdggud hoplbph (2005p-p0" 43,222

130



%

ururusSrfUuLy OFL

ururuSPULY thwy pwdbtinmhpwywb pGytipnepnilp gunygned £ p.6plwb, MneyhGh 19 hwugbinud: PwGyG
nLhh snpu dwulwdnin, nphg tiptipp Gpluwbnud L dtyp Unbhwlwybpunnc:

ururuSPUuULY OPL-h hGunbpGbwnwihG nlwjhb toh hwughkl £ www.araratbank.am , npunbn qulGyncd GG
pwOyh $hiwluwlywb hwyybinygnipynibltiph wdpnne thwpebipp (Ghpwrjwy Yhg dwlnpwqpnipynclGltipp),
wniphinnpuywl  Ggpuwywgnpyntlp, pwOyph  YulnGwnpwlwl  Yuwhunwind Gowbwywihg
Jwulbwygnipynil nlbignn wldwbg L pwGyh nGlwywpbtph ytpwptipjwi nknbynipniGGtpp:

htin.” 547-895, Ywpu’ 547-894, t|.thnuwnararatbank@araratbank.am

«hujwywbh htiwn Ghowin E»

131



&
el buibghepe Bugisinpanpisibyefiog Jeonlssnsal s Bt i Lalgns s KO
oty &Ll b it sl i dtlph
sy hEkpH m kit Semibpgma b

Uil L S UL SUCALESWUIR S R

Serlissddsmatadpradd tappp gl b hisndoll (AL &)
a¥te duspinp 2007p
LUPLLS P diRis g b, Tl et} 10
L e L L T
At
Fmiidiy e sty i
[TVRTTT TR a3yl Pt -
R — e
sl o i i = | ¥ 20t Wam |  tmer | 3
Balgmengih b iy Mpbminlity ! X R {ﬂ""’ I +— _.:x:_t:.
G 7 o 70
Paiilusepuie) ity ljimdio sty | el ——
Cuh i oy RS MR LAy = T TS SN S i167
Vel Lo gl b e _][ —+ RS EF_ I 1 -

132



! s 7

=4ttty Bpempaptyiban ikt b o e bt
ey ety | mpiadi (e g d i
ity Gt o gresiniititings honjbidaet 1-p

LM LLEUL AUGLUEMUAUGTY SUSAUEBD (5L T)
«31= duwpnf 2007p
LMIMISALU T S bplaaitl, Flnglhlil |9

ipustith ualiudimidp b getdbm Jurnl)
- (hwergead)
S TANARIR pmiikp byl | e
i :JFH!'! e : | l |
Ll a : —] | ST 1,363,080
02 T _ ima (ENET
i | | |
1% | |
LK | 3 | |,mAuu |
is g I Y 75R060 |
L7 |ty gt iy hrpuspiohovs g Il 1 | _RaRAL
18 | osuiusunpaipht s guaptia L ug fnfusegnpan ity ! il J | ’:‘“'-'1“14
18 ol hanbuap Bt &hgppeildg 1 L] ! (R IT
110 | Pl g pitepd o] sl gedumiby L | e |
100 ebutpeh sty i gt s b g o sl ; L | |
13 dispbusdi andljlurg wpatago Shprpmadshy } e -4 !
L Mu::mmmﬂml | b ] | ]
[y W By o ey o Bl s g [
i1 m.ﬂmm _ | s | | Azes| 4 ASE
11y mwm-.mww [ | A o
Lhe | Chanmdogsint b g (00 e o ! =
L e o e ey - S el = 14 4m
i - | TN | JEELH
T ESeR— [ 5. -
sl |
L1 |l s Sy — | 0,883 |
T2 [y psibyTi s s pensnd e e 4 i m i THidA | .4
] Sy A R i e vy o mmt 130
S4 sy Ghpemedinh digogibp | n ] 42008 | AN
WHPFMWMMHM
24 . . . pL ] b ]
5. Z.. iy oy I [ i — i
2T i | +
0|t e oo = B == =1 —
HLEE mnliep - : * e | g
AT =T o — g e
L | ity ifuied Gviapiytiapllh ssguepummisn ugon p by ] _— [
12 [iplyp ot ! : MEELL] st
11 i dﬂa
Sogmdidy opupeenrEprEdd iy L]
e , . i ==
“1 P vnsmiiyrmpitalsut fpuosiguius 1 1] 1 ?qun =
b1 Muatmonaln i i Hs12
LLE S b i = _Hs |
Jree,  tqtsahpntut opabimasitg, . 2p113 |
v [t g "
Anyuallilp prugheuy |
T I T ‘
“nplunbp waphi
Cqtunsgep by guspuh’

133



S| bpuad &

siltrtilepe hpreseepoapoadd oy Sebtiviafonbpaall hagobani| avpnadilibph
opfuliaIbigly Aty b jpanday (ol gognidEhppe e lpwd 1

Utihwlw i Yuwwhmwymyd thmpnfumpymGibph dwuhl Ghowllyywg
hwzbunnipymG
(AL 8)

«31» Uupnji 2007p.

L

19

by wliustiodp L :mlhlhlm Jusgpp)

Lw unpm wwmjw ulpgpha Gzl g buom wdogpju]p

Utsaprrnabuund) uannighamiash
b wiGadp
Sagludibp

Lpufimfhs o -
| sl Byuennsfrunniagg

Wfuinfep
ujiubiniiin

Lyt

o Biguinigy luabsrun
Juihimp

il vt

| Ulisssggrpn wne 31 nblastadiplips
08,

2TODO0

133500

216112 (063929)

2473680

Supofnunpuanons i B

g mgtes wlointputy
Tynunnig s @b sifu
Ekpruahor et L o Gt b

Uobpmppomnat it Halindiaggpuadpt
Iquuneig Juuruangonna

2500KH

250000

Gt il

| i bl

16400

1 tsb0y

UMiauggepeg e 31 dhearpuanfs 2006y

040000

216112

133500

(B47421)

27142189

Jubinm

unu s uljgpha dpd;ls hupybom wlswpl

Uiafruaslpusti lsaony e gh
Ll

L infunmalya

| O Gunyhuuny | gwhown

Chfuuninp

Gl

Wbpmqbmbmn | moalg]wd
b

Utinssggnqany wim 30 tiljunticplip e
LT

AZ4D000

133500

216112 24413540

38330931

Zup sk B ool
sl gt

{rnvunpamgs pbilitigs plinghs i
prygme g b bl syt
unsnlp

{ vy ool kit kpdi
Ipnsvag fresninguanh @i pifuuds
Tl gty G ook

kgl il aadantiiang el
iy

Tty [ibilibip

Hywns pousbungp! i

Uliagmquy i 31 durpanfy 20075

W3

61775

G778

26012 |J RICORE]

1RYST2H




Luiglpt ¥

ttmiltah. g
ﬁ i WTWM wrmgs
pimlhnds ) e b Pttt 1 b
UhSLtut i, eSO k30l
Pl apeutud shgagind hepbol Jbpupbameg (@ 9)
<3 diupink 2007p.
LU TS R bl bl 19
ity sifudinidn b awign Jiamn)

Ll

T Doyl i Bumpb ey yere R
o i g Brupby €N Gt syl & g S

| - mww

T

B e T S S————

= 'Illl'qh

mm-—hﬁmdﬂnm

e e tiagh oy . .
wmllr#ﬂmwmﬂ
:*.H.q-d'ﬂ it imdrderg L MWMM Elopenpm it inbogand Cndfapugmid
:WH%FH by
2 ..,......1.. et by Mippueliegpl gupimeibaponily =~ AT
e A sy AR, VAR I gt} - = :
5 -hlrﬂwﬂﬂw mwmm ..
rrmt ¥ i da w1 ﬁmu.hﬂ-ﬂl—tm WMWNH
Lt il LS e il g AL d R =]
m-—mwm-ﬂnunlwmwm —q-ﬂ .
..-..-m 312 4ot Tl o el
e A i (et puudlighy s> iy wupugus =
— ||.|'...|=». ks 44,540 ——]
S e S m T b b sy =
Rl b o f e ! }
= =
wT: |
13035
(L AT

135



ouunUarnH@snrLLEr

UPUPUSPULY thwl pwdibwhpwlpwl plybpagpynbp quunud b p.bpluwb,
Mneayplp 19 hwugbnud: PwlYG nuGh snpu dwobwdnwy, nphg bpbpp Gpluwlingd
L dblyp UinbihwGwlbpunud:

urupusSeULY @PC-md hwdwwwhwiwd  hwzdwenwdp,  pipybie  Gwlk
Phowbuwlws  hwadbingdnepymblbph  YwadnudG ppwlwbwgmd  t
nbbfunybinyd” «3wzduguwhwlwi hwydwedwb Swuehbs 33 opkipny, 3333U-
Ghpnd, 33 UP-h Yondhg hwunwindwd Gnpdwinpd wlnbpny, hoiwbu Gwb
puablh hwzywwywhwjwd hwpdwedwi punwpwljuwbnupjwip:

COnwybyp b pwibh dwubwsmnughl guwbgp dwubwynpuwwbu puadt t
UUGSNg dwulbwénugp, npp dwubwghnwgywsd b hwnyuwwbu Yeupbpb 3nuihnt
huwdwljwpgny thnfuwGgnudleph hpwlwlwgdwl gnpdwnnypncd:

Auwizbnnme dwdwlwlwzpewind wybpugbp t dunogynn dwnwynepgnubltph
wnbuwlwihi L hwswjunpnlbph pwbwlp:

Puwlyl wrwebnpadnud £ «Uninhags  QuipljuaGhwghG - gnpowljwgmpub
Ynmihg vwhdwlgwd uplubhzGhpng:

UrurUsSeULY @PC-nud 2007p.-h wnwehb Brwdupuwlnud wziuwannnbbph dphehi
pUwpwilp Lwadnid t 90 dwpn:

SujwGtip UPUPUSRULY DRR-h Ynndhg Gbhpgpuwdion wdwlnGtiph L
wpwdwnpynn dwpliiph  dGpwpbnyug
UdULALER
Shahljwijwl widwighg Gbpgpwuynn wywinbbph wwnbywi wnlnuwnpnypbbn

[ Udsing ot SAMUUAME3RLED
i Swwhwiy wwlinbbp - 0%
chuwdlyticnwighli widulin
30-90 op dwdltnny
- 39 npuad. 5.0%
- WU pnguup. 55%
-BdMn: 4.0%
81-180 op dwdlybiinni
- 43 npwd 7.5%
- UL ngup. 7.5%
= BN 4.5%
181-270 op duwdltivnm|
- 33 npuwd. 8.0%
< UUL nnjwp. 8.5%
- bdhn: 5.5%
271-365 op duniljliinny
- A3 . 9.5%
- UL noguup. 9.5%
- B 7.0%

136



Ppwwpwlwlwl widwighg Ghipgpuafdnn wiwbnGbph uwpbywl walauwnpnypltin

Ui vk i
Bg__hmﬁv wiwlnlbn 0%
dmuhhmm}hﬁ it iling
:Eﬂ-gﬂ on dwdlbuny
- 33 npwd. 4.5%
- UUL angun. 4.0 %
= B 3.5%
91-180 op dwidljbuing|
= 33 npwd 6.5%
= UL nnjp, 6.0%
= bdon: 4.0%
181-270 op dwiljbinny
- 33 npuwd., 7.5%
« U pnpup. 7.0%
- bdpn: 50%
271-365 op dwdltitnny
- 43 npwd. 9.0%
= WU nynaap. 8.0%
- bdhn: B.0%
365 ophg wbih wywdwlwgmu-

Jht

ururUSPULL ©PC-6 u.mmglunhnui t Juiplbiph hhmhjml mhumuﬁhm'

hh_| : ' — - — : T8 =
| Phabluh qungugiwl u-.unuhn lf!]\[:j_h 5 mmm 16-20%
U onuniuGnnGhph hwdwp dpfizle 5 vwph 12-14%
.fqtunﬂm.uumﬁ Juwplbp
1 0hGL 7.000.000 33 o 2 wwnh 18-20%
2 | 7.000.000 33 g kb 2 muph upuydwiiwgpuihl

1nmnpt:-_u| fi tltunllhn____

Qhuhunmjwd
wndtiph 30 %

Qlwhwenws
33 nmwd windtiph 50 %

137



g T i
I;;!;._.,._ 'é.‘:
' wwph
Afwhwnws | ohoL3 | 20008, L —
wipdph 30% | nwiph pundn 1o by Opigli 4 | 2000p.- 2005p—gor
20% W |8, L puntn]  15%
Mulynt q.rll.ut[u.lrulljl.l.lﬁp Yupljlip
Snudwph Guwilibn L dwplOpwy | e | Slinuwnpniyp
4ﬁmmum
Qliuhustni g 120.000AMD
3 - 6 withu windbgh 90%
| AMD mmin 40,000 qmmm'—mw&
OnGsL 3 wahu wpdtiph 95% | 120.000AMD-hg 2
3-8 Olnuhiwm|wd wifbiih
=8ty wipdtigh 90%

Swnwdmﬂhhm L[ﬁl.urlﬁl.uﬁp bwhnyph, Yohgwnwh b wy l.uu.mauﬁgﬁlmh ﬁhnpphpm.uﬁ Ywplgkip

41

Oudbpnnwdmh nnbnuwnpnuep vwhdwbynud b owpblwh 18%:

UruPUSPULY ®PR-h hhwbpibnwhG nbwihh teh hweght & www.araratbankam ,
o A A, M e et P

Wl wninfwnn nchp,
Uun‘.inﬁt:ln}lmnuﬂ uunqhumqr:ﬁl! H;uﬁﬂﬂwmg twubwhgnipinG nulbgnn whdwig L
puwlilh ntiljwyuwnGtiph bpwpbpju wbnblnupnGitipp: /

npubin qunlynud

e

138



MBS EUL JUELESUNRRENM.
Ihtintiusljaii upayobpabph dawudul (8L 6}

w30n hulpuh 2007Te

Ll &
aiuatiybsh epsyupmabpfrin ehhalusalpud g ikps
ixgifriiliifs ALBED b gy gprsugelusli gl liph
i prfiibged m eagmdlitney bajiqpas T

s sosfraon iy L sl 4 parg]
h ﬂtﬂ-
pimidEln UST ulpgpha m
LT g st [P B
R e e e L} hgaT) 72 | u7iH | LoD
fiym il L bl ugy St 4 | TN AT | WIS AT
=r @J——@ ,@% miixzy
_____ Fbuanyiaris sl by = — =
mauwumﬂw WIT |
oo b g ey sirloapn] sty - i |
il b by o] S e st (o S 1 i
_Sswetioniey Wiy ity B Uogeigpunt 0 Ay i, et ! i L [EXE]
Uik Snapubeh it g gt i b oy | | e |
| Mipamitprhurpa b T T I L 43,68 |
....-uﬁs%- Yia
Uiy Wisipsingey wwmwm-www-mm quin | j
UL i N AT
B | K, 1S |
Ny aqrpinisiiidpati S | L] win |
I' ——
42%' : [E] !
=) ' S
— S punlpfs ruhunpo Sl e e — =K — o

_ ety el lian sl o] B |

139



Laflyfuss 7
U R e L e B e L
oopivisaiyizth ALugeh b ol st ymgriiciph

. (i huafbydid L-h
UhSI UL, QUG LuLlis JUCAL LU ERL (4L T)
£30s hmlhup 2007p
{piigh ssaljailinedp b geelebynt duaing)
(oo grasd)
Thuslispasyps.- Lugpifunn | Lonajumpn i dipy
LALLM gl e e
b | Uympidibip = = :
g 0 wpiiiinisiikfi
11 iapan e et pigad Wl wew| s
|3 m@mmmmm _—r s i T 230421 35,138
EP LG s L e st |
I3 ja i i P | yTATTS
18 |Prauhlppittig bbb gl b suigitn —
15 {1ty Gimnlynd upseufony Hplbusatgus T 1,6K 558 LAZAS)
L. i i = _LHL'E = L’;ﬂ:
10 [ttty ok a g ety 1 - #21
-“1__#- i & fuplghp by pobwwsspopyetlihy | A% | SWIeS | 3SevAid |
19 [ty bty Oupiasntni gt _ 1.924,051 SHAD
LL[MMMMM"HMM L SR L s
AL W*Hﬂu'ﬁﬂ_ ity gaiduagatar at 5
P VR dusged iy e greanid iy = = = 2
i3 ﬁw.ﬂmumuu\mlwmm g Nl =TT all |
Vi (s gy el st o g Ly
ll-'.!-‘ _..-.,._1.__%.;;.“"1" n 4I"!L_ = ..".i'é‘!l
108 | Sparatyety bl i Wi L o 0 jaifd H | A [
||.ih it Worplgnght = 5 r— =
117 gl indjsifiln ] BN WU AN
118 |0 molginhili — 0 | [A2TS LTE1 Y
i SO J AL
—|: i — ) =
l' ) (R e v p———— I
11 [Py wpurpiisigigmpeiibp L = 1) 1m, 450
R (17 i W ?m.zg 1
27| bty ptys o wesing it g e ity ] 07,152 1P 200
Zi |in : i FEL I FD 1&&:511,
apisisspigans VTt Soiag st LT st it
[23 "u—ﬂwmﬂum L — £ = 4
16 ."..,_wumww-m | e
118
1A 547
$0KT |
3%
AR |9
! - -
Jan2
S— YR
_2ning
il
1R a8%
2342072 |

140



ST TR
st ettt gy sy Sopoihusn byl B o jmggne g
opjullilybigls &b b gpudio googduld gogod g andbyjwd 1

Utihwlw Y huwmd qinginfunpymGGbph Swuhl dhowyyuy
hwbunmpyn i
(R 8)

30 Lmbjuh 2007p.

1 Myl 19

(puafitghy welifeGiondp Logen U ligns Juagpp)
Lwfunpey nwpw uligphg Gt hwpgtiom aduwpjn|p

QT T Tnufindunp- 4 Juanp bt | Ymmlud Cilnthin
Lo ity
Uiy gy I alskperrtad
2 i o ik i 2700000 131500 216112 (663931) JATERE]
o e bt Bl o fusmdiiil
ENn e gk cibefosljual
A frmsgrpned @b jusd
i i
“Libapuy etk LI Tl
i R 250000 240000
Coanheaguust bl
S i 63830 HiR30
Uliwgngy wm 30 ey 2000, 3040000 133500 216112 (600101) 2789511
Lwnjbunm wwm]w uljgphg gL o bume wiiuwpfulp
Ubifunibyueild Ypnagfumugh Umilinbugputp | Sqhuudup Ubpuog oo | oo ipusd Clhnuwdblp
O hwbey | wpwhmoon | dwl opubmom | gubmgp
Mﬂm M mtibgebidplig
1 kil
2006 : 1240000 133500 216112 244340 3833052
i b g iuesiall
spunpastguainy il
nfunip iibph plnttep
g 1o bandlguuntd v Gt
Ui upipd
Tyt dyhoptild whafyndpof
Lt huuginnd @i
| Blgusinuntitip b ity (43222) (43222)
alsprggimnt i bags Dnandimliinesgudalyuuald
g fianasi g 200000 L]
Cadnupmd hlilitip
S pauhongpd Qs 116500 1086335 235135
| Uliwgrn uen ) hemtipop 20070 ] 152675 4215865
-
Snpi Ouhugpub
b A i
O rugloupud

141



Amfigyunt
sk tatit gy depuenanapisigriaslgifinny s Gasi K tpusti
wpihinelytighy Al b sk graielall yisspeatiEp
stvendinpariep it o0 gty Binj e 1

g

LB OITLLUENLL, ZUEAL LS AN R
Pl gypesibtiu 0] godahph kaupbph qhmaplng 26 9)

w306 bbb 2007

il woyutimdp b guildpn quime |

NAnEoe

T, ks it fiwghn

i dppigliboh daim hmapby ynpiussiiuluit ympou dinig iy
mm«-mww—nr-mnmw
e

Y e (il sty
My me# il ety

Moeptunbaiay-————_—— -~ — -~ ..
B st g i Ry AT G E b sy A

St Ay 5 Ay nefbyungied —
il ot Bt gt e V0 st |

u.:..,....mr, Ayl mpamegs b i B - ,mMMuwn-hﬂu4 —
............................. e e :
wmmwmﬂum ) bty Mm

hml m mm!ﬂpl

S gmant)

L it g

s privges Bhpapeeildp B !
it @y gt b g T iyl Www ulgsrahs A el

b UL Yo

g ——
e L Ry sl it ﬂ“ﬂﬂfﬂ%iﬂhmdluﬂ.m

.}M&W o Yy g oo ==
(T———y T IR ATa 1 b e gL Sl Lty

Fdaigust Ay L e g

 Mhpsisustyari Wi L aiTly ey it s e ipuppastf vl

sl g b Sl Wi M By iy

ALPULI R ity
=AFARAT hsww

sAMARAT Dawh

142



@ ururuseuLy ORD

suun@uarnrasntuubr

UPUPUSPULY nuly puidGbnhpwiwl pbhbpnipinilp qudnud ¢ pbiplwG, TinizyhGh 19 huuglnud:
PuslilyG nuGp gnpu SwuGwsnun, nphg bpbpp bplwbnd L deyp Unbwubwlbipunud;

UrUAUSPULY  oPCond hwpduugwhwlwG  hwpduendp,  hOpgbu Gl $hlwluulwd
husgibunfnupymGotph  Gwadnudl  ppwlpubuwgdmd E nbluwupdbng’ e dwpdwwwhwlwt  hwpdwedwh
gwuhe 37 opblipmy, 3I333U-Gbpny, 33 Yhlupnlwlpuwb pullh ynndhg hwuwiwnduss Gnpdwinhy whinbpny,
hGgugbu Ol pualyh hwzduuguhwliwl huzjwodw pusnupulpuln pjusdp:

Jwgytiont  dwiwlwlwzppwinud  Global  Raiting  Group dhpwaguyhl  duwplubhzughlb

usgdwhbpumnipiwl Ynnohg PwllhG 2Gnphby t B- (uynil L Ywituwwnbubph) quplulhz: Pullp vnwghl

b Gl wpupuanndubph wewpbwihG L Gplpaprughl zmulbpng 33 wbtmwlpwl wwmnph Gunwwpdwl

qnpowlwih Ywpgudhbwly:

bplpnpn  bowdupwlnid  Pwilp ponwplby £ Ynpuepuwenhy wndblunpnbughl  wwpnwnndubip,
wilbywghy b duwinnigynn dwowjnpnilbbph wbuwlwiho L hwdwlunpnbbph pubwlp:

Pwoll  wewelnpndnid t «Uninhq»  Guplpubhaught  gapdwlwinipjwi bnndhg  vwhdwligud

G ®R0-md 2007p.-h bplpnpn bawdujulinud wziusnnnBtiph dhghl plwpwlwlp Gwadnd

quplubhzlbpmg:
unrurusPUL
L 90 dwipn:
UPUPUSPULY ©RC-h Ynndhg Gbpagpuidnd b6 dwdlbuwhl wwinbbp htuljuy
unnlynuwnpnipibnnid’
Lbipg ] dwl dwdljbn (op) Swpbilywh wnlnuwnpnip
33 npuudm|’ 30-90 4.5-50%
91-180 6.5-7.5%
181-270 71.5-8.0%
271-365 8.0 - 8.5%
LU ]’ 30-90 4.0-55%
91-180 6.0-7.5%
181-270 10-8.5%
271-365 B.0-9.5%
Bajpnyml’ 30-90 3.5-4.0%
91-180 4.0-4.5%
181-270 5.0-5.5%
271-365 6.0-70%
365 ophg wilbih iy dwlwapuihl

qulidnid 66 pwOlih  Phiwbuwlws  hwzdbminipniblbph  wdpnng thwplipp
nunhunnpuliwt  Bqpulwgnipinilp, pwlbh  uwinGunpulwl  Guhuw
L0 nulibgnn widwlg b pwiyh ablpuduwpGbph bpwpbnppug wbnblnenblbpp:

SwlnpwagpnipymGibinp), w
Gizubuwliwihg Mwubwlgnupn
hbin.' 547-895, wpu’ 547-894, by.thnun araratbank@araratbank.am

UPLAUSPULY ORC-6 npuwdwnpnud Edwplibp 12% - 24% mnynuwnpniend:
UPUrUSPULY ©PC-h hbwbnGbnwhG wluwhG toh huughl t www.araratbank.am. npunbin
(Obpwopwy  Upg

143



Cagiyns |

107 |

ity st ] st i g i
il e L g o) g il
fagaiiepnibilihpts m g fnndflfee |
UL S LL SUSAL GRS
bl e L e (8L 6
« 10 ubupsbipbph 20078
UPLWTIRPTILS PP L, TG 10
igmblah sebalusmidn b ol it o
L I e iy wwps
Pkl dudwiine | B dwdailm| ompgs shphy | elebe G
IR gl il dphh maijbmn | by msm
wilephdn | Se dudackes
L e e e R ] L] 1 m.:'u'l ! 'II!II,!H- | m,m 1T
o g o sy Doy O " 1164 | LN | S
S memm i Ayeden | 13497 | LR L 11inde | Hishi
amn & ) iy el Dpndminiis | 123l | 1115 bl sy
Pt L g bl sdsaged cwfroky : LA ELILY LLETLY he )
¥ rbopom i Uit sgmaii g Wb agrossis ol oo o g 3ot ¥ | o | !
L Euparemiilj o] 0 sl gy s el Il b | b T e . LT [URLLN (AT Aug)
b e by oot g i i e fhsts | ! !
it 4 g e o o it ! | {4, M Iy o
Ity [ lnxén LAyt | | [KIRETT
i L ! TaL, 0 L i T ¥, 10l |
Velpmiftibiifs s DA | e [ i
LU UL T | ¥ { RLLE L b 0l ) TH A
gl fing iy il | 103 ez AN | b6, 13 L
Ty epiomisdeniiynl bty 1 i L | nem. 117,88 A
e — R ST L P
T b hinghs o] vl s s B 12,7H )|
, ) | LA




Sty 4
BRI WW utittatesidany A R g
ﬂhlt T
Mmml i (bt bl
L AES AR TSI ;umu'mu-’u_mun LUCdGLEN L (AL T
=M% ubnaitndiiptinh S0TR
LSRRy I g bopliitalt, P gl 1

iy ity 1o nafuftigm il
himpiey et
l BB "I | ot [
1| Uipahaty = 1 =
sl Wty B s s o aiai
L0 Kaiibmatingtioiyiail ol ool i sl SN | 1] | _ASTASAS | J3od, 1o
oty SIS T ————— -
03 o gy | IR S 1 N itk
mlibiaji I'h bt o g +
LE _ Wi Aay
10 [ba it et b b s i — F H— i
N P e e T S A | S ] (T
Il-.. 1Ly i imlpurpnsfufisst Sjrgmmiqy i L] | _mns 3N
L e e Ty T | T : LTI Y KR
18 Htmpemranbpfl mpnjd quapdhen | sif jussgrpminily m L LYWHLY
¥ | ssnisgry Fomvive) i e Wiy ] E— = ssaney
T e e ST T S N AN 12740 HA,
11l sl o i (v e , ] !
L[k s g o iy [ ==
FEE Pty oy wilhany ustl impaur il pundingss.  — | I i b
spvaderinngy ipgenlellys prsilis W oo sl bpond | o) |
bork Qe el i n ! e Rl
0 s G g g i iy T LU RTIN it
e I | E——— L
! B ! BTSN L e
. : a5 e
f 18414043 EM20%T
== i —
- = JURAM
= it reviy === L B,
13 |t it s g, = === IR {2
Le wwﬁmw@m, ! b O ATEME] eI
e [ . = | ¥
11 "Wﬂ!ﬁmm | ———— L.
0 b s Yy il M| || —
XN n-&mwmﬁm HE ——— :
= Mwm-muﬁ. iy Ty B A - Y I
=
11
s
| =
LY.
!.I.

145



st by ®
ot bhaa i dnprss s pend s ey b anatiuanihbuantl B o Ninsaiom el e
gy ly Lo o ogginetied gragibiall en Gl BB

Uttt Yuag b odginfumpymGitph dwuhl ShowGilyuwy
hwatungnipym G
(I 8)

w300 D luubdpliph 2007p,

- ity et Jo il b gUgm g

ewwjunguy unwuw ulgphy Gpogl hwgbunm widswplp -
Ubinulyuth Gashuanlp Lwinfiunp- Qqfuwdnp | Uipaglisdumm | oo (bl

o mwtnmm Yl Gusngghuisg e duulh gt Juthoigp
LT ——
Uiseggrapay sane 71 nptid 1

i, 'T 200 1 53,500 2602 (01911} AT AR
RETPR [TETTTRT) (TR (R (T (TR TR
(TR T

i i b g big
e b bage e Lhnlguecti bl

Fiaaalghine el il
Tptaangfrebningpianh fiaEon 2o
TR LA O
Wsbippgpneidideg Dol buanpaipud
 Apeusaghungoit = 2500000 2500641
il = Bl
S pden ] ijlinn 9317 95470
Uscaggequry wer 31 utmpdp ol
b JAMIHMD 133,500 2ioui2 (3705611 2,819,051

Luwnfbinm e uuﬂm‘\;hﬁ:h I dtnm wduwplulp o
Uik fpull Yuaypronasgh Lilinfigmuiys | S fuwfop bpugiubwn | Weomulplod | Dk ]

Uiugnpy (e 37 glipatapip)
2N A, 240 00 133 500 216112 24,40 AREROD|
SLTTRR TR BRI BT (T PTLA T

g g
Lpiaatyfprmnibirsied Sipetiad ) ifuaks
dgreintl i L il (43.223) L [44220)
atapun itk G o usit
i il
Couthipiui bl
Ebeinind fuidun g’ o] i
wirr M} uhigaitadpliph

400.000

201,008 | 125890 |

A ~ 355711 |  AsIRan|

W5,

146



UTsSUL U BEL SUGA LGS U PR3
ol el dhgoafitph bapbnh qlnugpbmg (25 9

w 30w Ulyutidptinh 2007R

w

=Htadibepft bpsiepuapa il Hlisadeelail
vt ] SR s st it il
i pumiga g b lsgld i gpaumipnviblilipps s bgisa® |

(LT LT PV L T T
(rudsCilpy uabiuestiv 0y & qanfingtipes funng )
i ey it
Uuatlrusum Ryl W10k Lt i g
T T L T I — RE
i dvpagilaf gmim Smgria oL g e wrdngud afebdblng b madaancem sl B
st nris
u...u...tuu by (AT
Litias e wamtymtelop AT
e i {bgmdyustioiamsl 150
Ianuispifuict smilitpmisl bl
I:lwq,q.m ymm v.-q...p-. sl o
g s s g L a1 i oot of ot n)) gt M Jo
o shibigiiinsn hasapilib A
“dpelusgad A8putEial Yt MWWIW 1297
| ﬂ“uu H.ul W u.w&ruqh'-w: I‘.l‘l_.ll.!
1obipmmiuined Sl s unl i 41 sil H3T
a1 i, g b i) i e S i il -WI¥T
W 1'hu1'!iq-|'h-'m|lulh ik Mm 1-% llﬂ.l-‘h-l I%hil
ey ipiisk Rivmpit i 4y 8 yaphuinrpanii I7.280]
BRI
24718

ey ST AT il bl Bkl i it bk it a1

e s sy i b 4
g L — L L LT

|"‘"'"""""Hi' "TMI‘ Ipmiaiang/musynel Rpuyginega|
xl e uuuu.ﬂuw.ww Filfsgois
e m—«uﬂ-m g ) Bty

iy iy gt wogsolig s sftepagnied (iojusgud | - —

e e e =T ] Mlhwm imlﬂ-lnﬂf mhn mmutwh
e L

[ prauilpuil Sy Thpl g Ro Tsagy
hpinidgaiis dimmmalibg b ysiis Bkt -'-hmw-mwlt gy
f fasuili U o byl it ligelilg, "I Hiprud

1,&'

147



ururuseuuvy™=t
ururusSeuuy PRLC

ouun@uarnH@antuuer

UruPUSPAULY pug pudibnhpwlpwt pGLbpmpmibp quidmd b pbplaol, Maglhih 19 hwogbnud: Pwllyl
el gnp dwubwdnig, aphg sapup gopémud 66 GplaGod, puly bpbepp”  UnbduaGuspond, Nymudphmd L
Lipnjuined:

UrurusSeULYy PPC-mud hwzjwewhwlwl hwpdwonodp,  plpgbu Gok hbwGowlpuol
hwpbndnupnGibph  Gwodnudl  ppwlwlugdnud b nblwdwpdbpod”  «Fwlwwwhwlwi wzduniuh
fwuhls 33 optiipn, 33330-Gbpnd, 33 Yblopnbwlwi publh Yondhg hwomwfws Gopdwnel wlnbpd,
POyt Guale pualibgh hugouguebwlpiod hgundwl punupulpuingg juadp:

Juydbinm  dwdwlwlwypewlmd Global Raiting Group  dppwqguihl  Ywpliubhzuhl
lpwqdwlbpunippul yondha pupdpwgdby b Publih B- (Guymb b Gubswnbubh) dwplwlbzo b nwpdb tB+
(yusbpuurnbunedp Guynd) quipluwih; Guptwdwndbm hmublwpod phiwbowlwl dhewlp gliwhwmgnd b
Lyuba v ;.

Puwllyp hwlnhuwGod boupupooinndubph wowgbughl L spypapiughG zadpuibpaad 39 wbumwljwi
wprpanph Guowfwpdwl gpduljwg:

b dwiwbwlppewind phopuggb) b pwilh dwebwmnught gubop. pwgdby 56 bpbp Gnp
dwebwGabp L wpluwwnwipbbp B0 wwmied  Swelwdmoqpuihl guigh  hmogu plngugGoad
nugnLpjudp:

Gppnpn bowdupulnd deopudby O Pwilh bpodulpel GepgudbGwlp’  peblip qepdb ©opug
prsdlitin ppuwlub phlgpopnul;

Pwllli  wowgbnpdnud £ «Uninbge  JuplwBhpwibi  gopbwlwnigppul Gendhg  vwhiwbgud
Yuiplwlibzlbnml:

UPLPUSPULY PRE-nud 2007p.<h bppnpen, bowdupwlynud wzfuwnnnbbph dhehl plwpululp Guwadnud b
114 dwpny:

UrUrUSPEULY PRC-h hondhg Ghpgpuaafynid B0 dadbuwhb wywbnlbn bbb
wnnlynuuinn o phtnm

Litspg b chudltion (op) Swpblwl wnlnuwnpngp
7 npudng 30-90 5.0%
91-180 7.5%
181-270 B8.0%
271-365 8.5%
UL mnqupmy 30-90 5.5%
91-180 7.5%
181-270 8.5%
271-365 9.5%
Gupagmy 30-90 4.0%
g91-180 4.5%
181-270 5.5%
271-385 T.0%
365 onpha wilblh uuan i G pau i

UPIPUSPULY PRC-G wpudwrgpnid b Juplbp 12% - 24% onlnuwnpnogpod:

UPUrUSEULY PPC-h hnbpGhnwihl nbuwghl teh hweghl U wewwararmthankam, apnbin
gulifmd b pwilh  Phbwbewlwl hwgdbindmpnibibph  wdpang  thwplipp  (Ohpwejwg  Ghg
swbnpwapnipniGlbpp).  woinpmnpulws  bapwlwanembp,  pwilh Gubebwnpwlwh  Gudhumwgnud
G pwilwlyw g duwGulgnepgnud gl Sl L pulyh nblwdwpGbph depwpebpuog wbnblingmnGibnp:

Q. idwnlnu b

148



ULMULULUL UPdsRAGRH UBOULLULUSEPEM NEEUSPE JUPUUL TU3UULUShP
P, bk w5y L2 2006 p.

AIPUOUSy Mty @0 Aagunihtnl Tumfhpoomny, ogbidu wfiopi 4. “uguuguGh, spp
qupomd & GwlnGumpueppued bpdwe g, G ooy, b dwyounwih GhGaopnliubui ribigig hunig o
htiptutpapgufopon Gugdubbpampgnbp, Aupunthbol Ywwpan/, ontde gopodwnpp mGoptl
Lttt Grajuprah, npp gopm L GuwfinGugpoeppul Bhdw gpw, o Yogdh, ipbght
unt i wpudasGugpp blmlguigh duuht.

1. MUSULLUGPE UNUPYLIL

1.1, Ywinwpnnp wupumwdnpdnd t Mwadhbpwnnt huGsGupwpnpudp dwnnigty 28.10.2001p.
33 wpdtpnpbph hwGdGwdnnndh npnzdwdp  hwununnwd  «UndGprpbnb antugh  Ywpguadnpdwl
lwOnfwgppnt» L FwwoenwGh  YeGopnlwlwld  gbwnghunwphw hoplwlwpguidnpynn
Lwaqdwlbpunpwl YwinGGlpny Gwhwinbywd dwnwjnipinbitng Aujundhbink Ownwnipmbibp, huly
Nwndppwnnh wwpmwemind t JGwpty Swnngdnn dwow)nipmbitinh ghp:

2. 4NUENS BPUMAFLRLEPL NF MUPSULNPAHRSNFLLEND

2.1 Vwnupnnp upupuiwiinn b 2

2.1.1. Ownwinipimbibpp dunanugli wwinawd npwlng.

2.1.2. Swnwnipjnibibpp dwinmgtiy wipong dwduind, 33 wpdtipnpbinh hwGdiwdnnndh Linnihg
hussmunjwd Iwgwunwlh Yehnpnbwlwl bynghinwphw hbphulupgwdnpinn Ljwqdwlibipuni s
YuslinGOtpny uuhdwiijwd dwditunmd b upgny.

213 mdh Obp Owbbinig welijuwgl 1 wihy wowy Brnunonht nknklwglbby Juwjwunuwlh
\tGupnbwlwt  gbwnghnwphw  hipGwlwpquiondnn  Yuqiwltnymppl w6 YwinGGtnh oty
lywinwpdnn hachofunipyniGbtiph dwihl, apnlp Jbpwpbpdaud G0 unyl wwpbwlwagpnd dwinnugynn
Swnwynipntiitiph dwannigiwl dwiliinGbphG; Ywpght L qOhG:

2.2. Mwnfhpwanni 6 wpwoudnp b

221, Gwinwpnnhl  wbqblwglly  wpdtpnpboh  ubhwlwbunknbiph  dipwpbippg 33
opbGugpmppudp uwhtwiywd wdwibiph, wiGnnpnuGGERh, nwgnudliiph dwupl b wpadwnpb
nnwibg dbpwpbinpu) hudwupeanwufukl uumupnpbn.

22.2. dwinniguwd Ownwnipynihilisph nhiwg dSwpby unyl walwbwanh 3.0 Ybnnd Gzjwo
qhlip:

2.3, Ywnwpnnb ppwdnbp aGh.

2.3.2. hpwdwnpby unyl ww)dwlwgpny Gwhaunbuduss hp wwpwnwinpmpnGtiph Ywewpnidhg,
tipt @anwplinnh Gnadhg fuwhsngb b unyG wuydwbiwgph 3-pn Ynh wwhwbeGbng:

2.4, Munnifhpwinnil hpumGp mGh.

241, Guwnwpenhg  wwhwigty  unyl  wwibwlwgpny  Gwhuwnbuwo SwnwngnGitph
dusdwlwlh0 L iphy dwiwym] dunnnignul:

1. UUSNESUNT BUNU3NHR3NELLEND APLE G JEUrUUL LUrae

31 Muanhpunnb Swnwpnnh Gondha dwinnigyws Adunanugdon/ GwewinigmiGobph huduip
ewpnudGopp Yuanwpned © 33 wpdbpnptiph  hwbaGwdnnnip Ynndhg hwusmundws o Jwjuwunwlh
YblGurpnbwywl  abunghuwppw  hlplwlwpguidnpinn (qiwlbpynppul  dwnwynupgnullnh
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uwljwqlbnh Owuhls GunOGbpm| uwhdwijuws wwlweltphl hudwwwowofuwd, neulng wwhdwljus
wingny nt duwsdlbnGbpnud:

32, Uny® wwpowbwgph 3.1 Yo wwhdwOdwé  Jowpmdbbipp  nigwglbine  nliwpnud
TuwnhpwnnG  dbwpnd b edwpwonwih  GEGnpnbwlwh  gbynghunwphu piplwlwpgqudnpon
Gugdwlbipynpul  SwownipmGibph uvwhwalbph dwuhly YwinGObpnd L unyl wwydwlwgpm
vwhdwldwd wngd nwgdwh jnipwpwbnin optw hudwp YSwpdwd bGpwlw gridwph 0,15 winlnuh
swhny:

3.3, Unyl wupowlwagph 3.2 YGwonyd Gwhwnbuwd wonydh sunhp gh Gwpn «Swjuonwih
UbGuwnnbuwlws  nbwnghnwphe  hiphwlwpquiinpdnn  lwadwiBpumppul  Gwmwjrpn G0
unilgGlinh dwuhls GwinGobpny vwhiwbiwd nnydh swhha wifbigh (hbg:

4. uNWEPh MUSUURULUSYNHR3NMLE

4.1 Twndhpwinnl 33 opblunpauppudp vwhdwbws Ywpam] wunwubuandngpnd tipnud
Yunmupnnhl npwiwnpws udiu Gbiph hudwunhnupiul hudwp:

4.2 Gwnwpnnp wuanwohuwGwangmpnd gh hpnd abibunph hbn luugws: gapénnngpgmGGbnh
hpwlwlwgiwh hbnbwbpny Mwnifhpunnth Yud ubhwlwGwnhpng Gpwé Gwulbph hudwp, bpk
Gpdwd qapdanaupnillbpp Ywinwpiby 66 JpphGlbphu  hwidGwpwpwlwiGiph hhdwl Jow 33
opblpGbphG L wyp hpuwiuwlpwl whinbphl hudwwwinwouwo:

43 Lwowprnp  wwowohewbwngnpmel  she Gpnod GhGgl unyl wwydwOwaph  YGpntdp
Munni|ppwinneh Nobiunpp uwpnn wibdwa gapdnnnupnibiinh hiudwp:

4.4, bpb Ywinwpnnp $h Guinwply Yud ng wwnwd Yapyny t Guowpby gl wwpdwGugpng
unwbabwd pp wwpowdnpatpintiGbng, wupw Gw Mwindhpuwnndthl L Gpw vbhwlubunbpbnh wnpl
wurmuufuwlundrpmG b Gpnd Gpwle wwindwndwd YGwebbph hwdwn, bpk npwip wowpwgby 66
Luanwpnnh danpny:

4.5, Unyl wwydwGwgpny ewhiwijwd wwmnwdnpnupimlibph dhusnwpdwd Yuwd ng wuwinws
GunnwpdwG  nbwpnd  Gnndtipp wquended 66 wwowshuwOwompmbhg, e nw gk L
witwnpwhwnbigh nudh wanbgnupiwl htnlabpm|, npp dwgti tunyl wudwBuwghpp Ylptinug hinn, L
npp Ynndtinp sthG Yuspon GwiGheunnbuby Gud YuBhuwpgbbip:

5. MUsULLUArh anPanNHA3UL duuuGse

51, LwowponG by wwpnwhwGnemGiiph  Yuowpdwbp  dtnlwdnu L (hOnud - unylh
wuwdwlwaghpp Yoptipne hwgnpn opwbha:

5.2 TMuwydwhwghpp gopdned ¢ whdwdltn L Gupon bbby Shugh 33 punwpwghwlwl
optifugppnd, wii onpbilpotpm| n ppwdwlpw wintipng uwhdwljws Yupgny

6. SEABLUSUNHRIUL USLMIHBINLE

8.1, Ywwwpnnh don unyl wwydwlwgph  hwdwewl  wwhywGynn  nbinbiuunnemGp
huslnhuwilnug t Muwindhpwinnch ubithiljoGoopmbp:

8.2, Lwimwpnng wwmnwdnp buwhwwiby Dpwd wnbnblwndnpwl quiqunlibnipnibp b apwbp
hwfnelp neGh wil wpwdwnpty Gppopn widwhg Ghuyl 33 optibunpnipjudp Gwfuwinbugwd nbiugplipmud
L b

6.3, Lwnwpnnl hpwidume gt Gws wtinblwngnepnp ownw)bighby ubithwlwl Bugnnulphl

64. Ywinwpnnl wunwuhauGuugapm L oo Gws inbnblwindnipwi nwmpuddiwd wd
oguuwgnpdtwl hudwp 33 opbibunpnipiwip Dwhwnbulwd Yunpgny:

7. oULNESUGrLP

7.1, Muwydwhwgnph Ynndtinh dhols Swlngmdtbpp b hwanprwanting whing t dlaulibpupgws (hGhG
apwinn by, wnnpugnwé unyl wwydwiwgph Yondtinh (hwgapdwé widtwig Ynndhg b quitipugud
LGhgnd, hwbabilws widlwwby (nqwnlinnh ophlwlh ypw vinwgnnh Yondhg uimwlwine JBpwpetnwy
Ganuid Guwwpbiym), neqwnldws Swpuh Gwd tblanpnbwhb teunh dhpngny (uunwbugne Jbpwpbinjw)
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bwpuh Yud  YblopnlwhG  trunh dhengny  neqwplionhl wbmpwly  wwhbpod) Gwd aequplidwd
wjwinppywé thnuinp dhpngnid:

8. UsL nPnk3eusn

8.1, Unyb wwidwhwgpmd tnnfuncpniGibn Gwd (pwgnudGtin Gwpnn b6 Guowpdty S
gwnp dlam:

8.2. Unyl wuwydwbwgph Yondp ppunfnlp mOh  wy widh  dnjuwbGgb) unyl wwydwGwgnn
uwhiwljws hp hpudnbpbbnG mo wwpowdnpoepmGibpp Gowwe Yendh hwdwduGmppudp, tph 33
optlpltnny b wy ppwfulpul wimbipng wyg pul owhdwOdwd gt

8.3, Unyb wuydwhwgnnd unwbdlud wwpnwnprupnuibiph dbpwpbippug Yandtph dhel dwawd
Ybstpp (mudynud BG 33 epblunprupjwip Gwhuwnbudwd upgny:

84, Unyl wwpdwlwghpp YGpdnud b huybpbG (bgdnd  Bplne  hwiwuiwpwanp  ophlwlhg
jnippibgineg Yandp hwdwp dby ophiwl:

8.5. Munmfppurnntd ungl wwdwGwbwghpp 4opbinig wnwe dwlnpwgty b unyb wwjdwlwgpnud
Gpjwd 33 wpdbpnpbiph  hwldbwdnnmfh  Ynndhg  hwownwodwsd  Swjwuewlh - GeGwopnbwlwl
nbwnghtnwppw hopGwlwpquudapdon Gwadwibpunppub GuwinGibphl L wihpwdbzn wy Gapdwinhy
wlunbphl:

9, UNALMD FUUBELLENE, PULLUSHL JUYEPUTUSUULLEND Bd USNPUAPNHE3NFLLENE.
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Lwhuwhwhy
ururusSeuLY PPL hwuwpwy (unynpwlywb) wiojwlwlwhb pwdbGbunndutinh pnnupldwb L tnbnwpwfudwb

owfuubiph
hwg. 33 npwy
Glwybunwyhb ngjwGtip Mwbwynpwé
Owfuubip
Pnnuplyiwl dwlwin 381,500
Swjwuwnwbh YEGunpnGwywh 337
Nawnghwnwphwjh htn Yuwywd dwluubp,
wjn pynLd’
Pnnwpynnh hwuwpwly wijwbwlwb pwdGhnniutiph 108
ubithwywbwwnbptiph rGGunph Jupdwl nwpblywh 9
Jwpdwysdwp® 100 dhGsL 200 ubth. hwdwnp
@nnwpynnh pnnupldwb hwyhg wpdbpnpbph nnipu qpnid nbinwpwzfujwé wpdtipnpbiph 229
L hwpybgpnid npwbg ubithwlywbwnbpbph wGdbwywa pnhwanip whywhwywh wpdtph
hwnhyGbphG 0,05%-h swthny + UU3
Updtipnptiph hwjnwpwpwaph qpwbgnid 33 50
UP-nLO («MEwnwlwh wninpph SwuhG» 33 opkilph 16-
pn hnnjwé, 16-pn Yhwn w) GGpwltiwn)
33 dnlnwyhG pnpuwh hbn juwywé 49
6wfuutin, wyn pynLd’
pwdGtwnniubiph gpubgiwl whwnmwlwb nnpp («MEnwlywb 25
wnipph dwuhb» 33 opkilph 16-pn hnnywd, 16-pn Yt p)
Ghpwlybwn)
pwdbtwnniutiph qpwlgdwl hwdwp pnnupynnhg qubGédynn 12
Ydwn
pwdbbtnndubph gnigulydw hwdwp pnnupynnhg qubaynn 12
Yswn
StntGpwfuiw htwn juwywé wy| dwfuubp, 2,500
wyjn pyncd’
Stuwhn nwyh ywwnpwuwnnid 300
Stuwhnnwyh hGnwpdwyncd 1,250
Uwdni ncd gndwign 300
PnLy bnbGbph Wwwnpwuwnnd 400
Uj sGwfuwwnbuwé wiuubip 250
ClnwakOp 2,936
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JEUMULL IULILUCUFIYULD ULNrMUGHD N 002518 | 545054452 |
PAYMENT ORDER RECEIPT

{ofiee o fl'r’:‘{l

UrurUseuLy reR Mo 41
Ulnwpm[\Date 021107 1232

Apbn\Debi | Upbntun\Credil Updnyp'\Cur. | Snudwn\ Amount

15100 024160500 | 80000 5016119 AMD 50,000.00

dewpnn \Remilter
UPUPISPULY PRD

deiphn) publpRamitter's Bank
ururiselLy pep

dGwnnnh 437 2002500618

Cuwihiunn.\Bansliciary
LbGnpnGuwlwl gubdwwbinwmul
Cuihennh puwll\Benaficiary's Bank

| ubGinpntwlwt quitwiybmupws et i BuH i gy
Gnidwnp punbpndAmount in Words I T S I
Ihuncl huquip npwd —— ]

Luguumul\Deatalls

ururuseuLy fee aqdhg howwpwl wiyl, puditnadobph (pwg, pon Guwawlm] 33 YP-nd Ugrughpp Dbpwann
wndupnpbph gpuwigiwd hwjmupwpwgph hwd

Lwimupng Upbpuwlpwi 3 *(I!"-‘:J
m;!"‘iulﬂmﬂ wudhly g, f1 us
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